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A. CORNFORTH AND CO., 
STOCK. BROKERS AND MINING SHARE DEALERS, 
33, OLD BROAD STREET, E.C.; anp 
Mining Exchange, London. 


BUSINESS IN ALL CLASSES OF STOCKS AND SHARES, 
SPECIAL BOSINESS in KAFFIR Shares. Prompt Delivery 
made a special feature. 
Mining Circular free on application. 
Bawxenrs: OITY BANK.—Telegraphic Address: “ Athelney, London,” 


ASSAY OFFICE AND LABORATORY. 


B. KITTO’S, 
80 and 81, ST. SWITHIN’S LANE, LONDON, E.C. 





ASSAYS MADE OF ALL ORES. ANALYSES, 


ASSAYING TAUGHT. 


MINERAL PROSPECTING 


AND 


BORINGS FOR WELLS. 
Large Expervence. Quick Speed Work Guaranteed. 

APPLY TO 

VIVIAN’S BORING & EXPLORATION CO., 
(LIMITED) 

WHITEHAVEN. 
Deepest Borehole wn England (3195 feet) put down by this Company 
who have completed over 55 miles of boring. 
Telegraphic Address: ‘“ DIAMOND, WHITEHAVEN.’ 


J. A. JONES, Mining Engineer, 
(M.Inst.M.M., M.N.Eng.Inst.M.M.E.) 
GIJON (ASTURIAS), SPAIN 


PUMPING MACHINERY. 


ow 





See Lilustrated Advertisement every Third Week. 


HATHORN, DAVEY and CO., LEEDS. 





THE WEST AUSTRALIAN REVIEW. 
A WEEKLY JOURNAL 
For ALL INTERESTED in WEST AUSTRALIAN AFFAIRS, 
Every THURSDAY, THREFPENCE 
Edited and owned by ALBERT F. CALVERT, F.B.GS., &c. 
Author of ** Discovery of Australia ;” ‘ Mineral Resources of Western 
Australia,” &c, 

“THE WEST AUSTRALIAN REVIEW” contains Special Articles on the 

Gold Fields of Western Australia. 
Orrice—47, OLD BROAD STREET, EO, 


CANNOCK CHASE COAL BY CANAL 
AND RAILWAY. 
KE COMPANY SEND COAL BY RAILWAY in Trucks to all 
Stations, and load Canal Boats at their extensive Wharves on the 


Anglesey Branch of the Birmingham Canal, adjoining the Colliery ; 
ond also at Hednesford Basin, Cannock, For Prices, apply to 


J. NEWLAND BROWN, 
ARWICK CHAMBERS, CORPORATION STREET, 


BIRMINGHAM, 
Retail Department : OOLM ORE OHAMBERS, !, NEWHALL 8T., Birmingham. 
London Office: 9 and 10, Southampton Street, High Holborn, W C. 


GOLD ASSAYING, &c. 


NTLEMEN having only a short time at their disposal can 
x" porn SPECIAL INSTRUCTION in ASSAYING ORES of al) 
kinds. 
For Prospectuses, &c., apply to 
MARTIN and PETHYBRIDGE, 
ASSAYERS, &c., LABORATORY AND TESTING WORKS 
183, KING'S ROAD, CHELSEA, 8.W. 


Complete Analysis of Constituents of any Ore from £1 Ie. to £2 2s. 
GOLD ASSAYS CONDUCTED WITH CIECK, 78. 6D. PER SAMPLE. 
GOLD ORES PRACTICALLY TESTED BY STAMP BATTERS 
And other processer. 


ASSAYING AND METALLURGY. 
PECIAL facilities are giveo for INSTRUCTION and PRACTICE 
‘ in the ASSAYING and TREATM ENT of GOLD and all other 
otes in the Metallurgical Laboratories of Kings College, Strand, 
London. Personsofallages, are admitted atany time for a period ci 
one month or upwards. Special arrangements are made for those 
who cannot devote their whole time to the work. The laboratory. 


Messrs. PETER WATSON and Co., 


8, FINSBURY CIRCUS, LONDON, E.C. 
(NEAR TO THE 8TOOK EXOHANGE, AND THE MINING EXOHANGE. 
ALL ORDEKS and TELEGRAPHIC MESSAGES to Buy or Bell Railway, 
Bank, Mine, and other Shares and Stocks punctually attended to, at Net Price, 
for Cash, or for Fortnightly Settlements, with advice as to Purchases or Sales, 
to be addressed to Messrs. PETER WaTsON and Oo, 


7G = ig) i . > ’ 
EDWARD HALE, A.R.S.M., 
|| MINING ENGINEER, 
Memb. Inst. Mining and Metallurgy ;} Memb. N. Engl, Inst, 
' ining and) hanical Ei ineers, &c., 


EXAMINES,& REPORTS ON gem REPUBLIC of MEXICO 
\ SPARTADO 512, MBpXICO, D.F. 





Mr. J. GRANT MACLEAN, 


Sharebroker and Ironbroker, Stirling, N.B. 
Refers to his Share Market Report on page 1394 of to-day’s Journal, 


A. and Z. DAW, 
CONSULTING MINING ENGINEERS AND 
MINE MANAGERS, 

ll, QUEEN VICTORIA STREET, LONDON, E.C, 
INSPECT AND REPORT UPON FOREIGN METALLIFEROUS 
MINES, AND UNDERTAKE THEIR MANAGEMENT 
AND ADMINISTRATION, 


807 pp. Royal 8vo., Well Bound in Cloth, 21s, 


MceceNEILL’S 
MINING AND GENERAL TELEGRAPHIC CODE, 


Containing over Forty-four Thousand Phrases. 


By BEDFORD McNEILL, F.G.S., &c., — Engineer. 
“Undoubtedly the most complete technical code existing.”— 
Industries, 
Lonpon: WHITEHEAD, Morris & Co., Lrp., 9, Fenchurch St., E.C. 
Care Town: E. R. Morris, Belfast Chambers. 


ADELAIDE, PERTH, } , - 
Becumn Hit, ; AusTRALIA, E. 8. Wiee & Son, 








“AUSTRALIAN GOLD FIELDS:” 


A MONTHLY RECORD OF 


AUSTRALIAN GOLD MINES and 
MINING COMPANIES, 
CONTAINING 
The LATEST CABLE ADVICES, MINE REPORTS, &c. 
STATISTICS of OUTPUT, YIELD, & DIVIDENDS, 
with MAPS and PLANS of WORKINGS. 
COMPILED BY 


F. G. McCUTCHEON. 


Price 3d,; Post free, 3}d.; Annual Subscription (including Postage) 
4s. Gold Mining Shares Bought and Sold, Latest information 
given to Correspondents with reference to Australian Mines, 

PUBLISHED aT 5, LOTHBURY, LONDON, E.C.; and at Messrs. W. H. 
SMITH and Sons’ Bookstalls, Orders received at all Boox~ 
SELLERS and NEWS AGENTS, 





THE LEADING AUTHORITY ON AUSTRALIAN MINING 
AND ENGINEERING INDUSTRIES. 


THE AUSTRALIAN MINING STANDARD. 
A RECORD OF MINING, FINANCIAL, and ENGINEERING 
PROGRESS (ILLUSTRATED) 

Circulates throughout Australia and New Zealand amongst Miners 
Engineers, Manufacturers, Capitalists,and Investors. 
PUBLISHED WHEELY. 

Subscription, 328. per annum (payable in advance), 

HeAD OrFickE —SYDNEY, N.S.W. 
BRANCHES—MELBOURNE, BRISBANE, ADELAIDE, LAUNCESTON, 





BRITISH GUIANA AND THE NEW GOLD 
INDUSTRY. 


BRITISH GUIANA BANK. 


Incorpurate! by Ordinance of the Governor and Oourt of Policy of British 
Guiana llth November, 1836, 


Confirmed by the Queen in Council, 6th Ontober, 1838. 
SUBSC&IBED CAPITAL $1,400,000 | Parp-up 
RESERVE FuND, $288,000 
CHAIRMAN: JAMES THOMSON. 
Heap Orrics: GEORGETOWN, DEMERARA. 
MawaGeR: GEO.W. LANE. | AccounTANT: E.J.N. THOMAS. 
BRANCH Orrice: NEW AMSTERDAM, BERBICE, 
London Smith, Payne, and Smiths, 
Maitland, Phelps, and Co. 
‘| British North America Bank of British North America. 
Newfoundland Union Bank of Newfoundland. 


Current Accounts opened in accordance with the usual practice of Bankers. 
Money Received on Deposit on Interest. Bills of Exchange negotiated, 
Letters of Credit issued by London Agents on Demerara free of charge, 

Raw G 11 Purchased or Shipped on Consignment. 

Bills Collected and every other description of Danking Business transacted 


$926,520 


THE BANK OF AFRICA (LIMITED), 
ESTABLISHED 1879. 
Head Office, 113, Cannon Street, London. 
SUBSCRIBED CAPITAL eee ove eee + £750,000 
Paid-up, £250,000 ; Reserve Fund, £135,000. 
General Manager—-JAMES SIMPSON, Cape Town. 
BRANCHES 
Aliwal North, Cape Town, Cradock, East London, Grahamstown, Kimberley 
King Williams Town, Oudtshoorn, Paar!, Port Blizabeth, Queen’s Town 
Bethlehem, B'oemfontein, Fauresmith, Harrismith, Ladybrand, Winburg 
Durban, Newcastle, Pietermaritsburg, Barberton, Johannesburg, Pretoria 
Vrijheid, Beira, Delagoa Bay. 
The Baik issues drafts, makes telegraphic remittances, buys and collects bills 
and conducts all kinds of pn business , 
©. 





i being open evety day, is open 7 to 9 on Friday evenings, 
Yer ferther Sarvionlars apply to Professor Hurtinetor 





For Index to Advertisements 


Deposite received on terms which may beascertained on application. 
R. @. DAVIS, Secretars , 


see Page 1370. 


¥ 
R. C. CAMPBELL-JOHNSTON. 
(OF SWANSEA, INDIA, AND THE STATES.) 
THREE YEARS IN BRITISH COLUMBIA. 
MINING ENGINEER AND METALLURGIST 
POSTAL ADDRESS: BOX 40 VANCOUVER, B.O. 
OABLE ADDRESS: OAMPBELL-JOHN8TON, VANCOUVER. 
A.B.C. CODE. 
MINES EXAMINED anp REPORTED ov, 
AND MANAGED. 
Farnaces, Mille, and Mining Plants Planned and Erected. 


DEVELOPED 


ORES BOUGHT AND SOLD. 
THE GOLD FIELDS OF WESTERN AUSTRALIA. 


ALBERT F. CALVERT, 
MINING ENGINEER, 

Author of * Western Australia and its Gold Fields "—* The Diccovery o 
Australia ””"—*‘ The Mineral Resources of Western Australia,” &c., &. 
Editor and Proprietor of the West Australian Revier, a Weekly Newspaper 
devoted to Westralian interests. 

Undertakes MANAGEMENT, INSPECTIONS, SURVEYS, and guarantees 

reliable Mining Reports on all West Australian and other Mines, 

Writing tothe Finzncial News of 23rd November,on the Gold Fields ef 
Western Australia, Lord Percy Douglas says:—‘* From his intimate knowledge 
of the subject, gained by personal experience in Western Australia, as well 9s on 
nearly every gold field in the world, I consider there is no one better qualified 
to express an opinion on the subject than he (Mr, Albert F. Calvert). In faety 
he isthe only man that I know of in this country who has visited all the gold 
fields of this immense colony.” 


Address — 47, Old Broad Street, E.C. 
Telegrams and Cables—“ Quarterage, London.” 


Messrs. PARKYN and CoO., 


MINE OWNERS AND MANAGERS, CONSULTING MINING ENGINEERS 
AND MINING SPECIALISTS, 


UNIVERSAL MINING OFFICES, ROCHE, 
CORNWALL. 


INSPECTIONS, EXPLORING, OPENING-UP and MANAGEMENT ef 
MINES undertaken at home or abroad, Have opened a Mining Inquiry 
Department, in which, upon payment of a fee of 5s., we reply t> any questions 
relating to Mining matters. Should be consulted by allinterestedin Minesand 
Mineral Properties. Latest information re the Gold Fields of Australia, 


J. M. SMITH, 


Late Manager of the “ AUSTRALIAN MINING STANDARD,” is now 
located at 


COOLGARDIE, WESTERN AUSTRALIA, 


And is prepared to act as Trustee or Local Agent for English Com- 
panies. Mines Inspected on reasonable fee, First-class Properties 
for Sale. Highest references and credentiale, 

Use NEALE and MOREING'S Code. 


Captain Wm. WILLIAMS, M.A.1.M.E., 
MINE MANAGER, CONSULTING MINING ENGINEER, &c. 
76, Eyre Street, and 25, Mining Exchange, 
BALLARAT, VICTORIA, 

Undertakes the INSPEOTION, REPORTING, and MANAGEMENT of MINES 
and MACHINERY in any part of Australasia. Also the Collection of Mines 


for absentees 
(Upwarps or 20 Years Hicuest RereRences AND CEEDENTIALS.) 


WESTERN AUSTRALIA. 


Mr. BRENTON SYMONS, F.C.8., M.I.C.E., 
MINING ENGINEER, 


Who has just sailed for the Mining centres of Coolgardie, Murchison, &c., is 
prepared to undertake INSPECTIONS and SURVEYS, and to Report and 
Advise upon Mines, Machinery, &. 

For terms and perticulars apply to Messrs. Perkins and St. Starnes, 
Oonsulting Mining Engineers, 1, Sherborne Lane, King William Street, 
London, E O. 

E. HENRY DAVIES, F.G.S., 
CONSULTING MINING ENGINEER, 
6, GREAT WINCHESTER STREET, LONDON, E.o 


Author of “ Machinery for Metalliferous Mines,” 
Joint Author of “ Metalliferous Mines and Mining.” 
** Earthy and other Minerals and Mining.” 
Undertakes the INSPECTION and MANAGEMENT of MINES at home and 
abroad, and the introduction of approved Properties to Capitalists, 
Minerals of al! descriptions purchased in large or small quantities, 








AUSTRALIAN MINERALS. 
OLLECTIONS of AUSTRALIAN MINERALS for Show Case, 
or for technical purposes supplied to order. Price from £2 
apwards On receipt of order with remittance a collection will 

made up and dispatched withont delay. 
MINES REPORTED ON, 


J. B. AUSTIN, Mineralogist, Adelaide, S.A. 


FOR SALE, the following low-priced Shares : 


12S Lionsdale, ils, 64. 500 Ooolgardie.is Id 100 Johannesbg. Gf..436 

100 Pardy’s Mountain,17s 500 Vict. & Altamira, ls 6 2(0 West Mailina, 3s, 

200 Masel Keesi, 10°, 3d. 25° Both, Reefs, 18s. 34 :00 Oaratal, Ie. 

1(0 African Gd. Con, 88.9 100) Dicken’s CustersJs3 10) Kaboonga, 2s 
Special business in Cornish shares, 


Apply, W. SEWARD and Co., 7, Drapers’ Gardens, B.C 





Telegraphic Address—** Szewarc, London,” 


For Literary Contents see Page 1384. 
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THE ‘ POHLE ” ” AIR LIFT PUMP. 


THE ONLY PUMP IN THE WORLD ACTING 


WITHOUT _ PISTONS. WITHOUT PLUNGERS. | 
WITHOUT VALVES. WITHOUT BUCKETS. | 
WITHOUT _ RODS. WITHOUT SPRINGS. 
WITHOUT _ CUPS. WITHOUT CAMS. 


WitTrHeountztr ANT MOVING PARTS. 



































THE SIMPLEST AND MOST ECONOMICAL SYSTEM OF PUMPING WATER. 





APPLY FOR FULL PARTICULARS TO 


The INGERSOLL-SERGEANT DRILL CO., 144, Queen Victoria Street, London. A. E. W. Gwyn, Agent, 


FRASER AND CHALMERS, 


LIMITED. 




















PROSPECTING 
MILLS. 


Light Portable Plant for 
Prospecting and Preliminary 





Makers of all Classes of Improved MINING, MILLING, 
SMELTING, CONCENTRATION and LEACHING 
MACHINERY, 

HIGH-CLASS CORLISS AND OTHER STEAM ENGINES, 













Work on Mines. WITH EFFICIENCY GUARANTEED, 
Stamps and Huntington Mills, ard ae : BOILERS, PUMPS. HOISTING ENGINES, 
Horse Whims and Horse 3 Siaiap Prospecting PERFORATED METAL WORK, ROCK DRILLS, 
Power for Mills or Pumping. Battery. DIAMOND DRILLS. COMPRESSORS. 


Machinery in Sections for 
Transportation by Mules or 
by Men. 


PELTON WATER-WHEELS. LEFFEL TURBINES. 
FINE CRUSHING ROLLS. 
seenteatee CRUSHERS AND HUNTINGTON MILLS, 
PT A ga Fd z far inh | | \ ee RIEDLER PUMPS AND COMPRESSORs. 
Tube Boilers. ‘ae = 4 F ae ee SCHWOERER SUPERHKATERS. 
Ia FURNACES FOR PYRITIC SMELTING. 





Pelton or Turbine Water- 














Wheels. COPPER BESSEMERISING AND REFINING PLANTS. 
Piping Nested for Riveting u . 
at Mine. — WORKS— OFFICE— 
Steam Pumps and Cornish ERITH, KENT. 43, Threadneedle St, 
Pumps, CHICAGO, ILL., U.S.A’ LONDON, E.C. 





£6 99 Bh se 
MINING F y | BES Mathematical Instrument Manufacturer 
To H.M. Government, Council of India, Science and 


Art Department, Admiralty, &c, 


WITH PATENT FLANGES AND SCREWED AND] |minina, SURVEYING AND DRAWING 
SOCKETED OF ALL KINDS. INSTRUMENTS 


| OF EVERY DESCRIPTION, OF THE HIGHEST QU 


EDWIN LEwis & SONS AND FINISH, AT THN MOST MODERATE FRICHS, 
— WOLVERHAMPTON. — , | Address—Great Turnstile, le, Holborn, London, W.O. 


OLD arya Inventions Bxhibition, joes 
© Mining 1890 
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TANGY E-JOFLNSON 


PATENT AUTOMATIC CUT-OFF GEAR 


FOR STEAM AND COMPRESSED AIR ENGINES. 


The utmost satisfaction with the performances of Engines fitted with this Patent Cut-Off Gear has been expressed by the many 
users who have adopted it, to whom references can be given. 





TANGYES’ 24 INCH x 48 INOH ENGINE, WITH THE TANGYE-JOHNSON GEAR AND TANGYES’ IMPROVED “PORTER” GOVERNOR. 


Our “Colonial” and “ Belfast” Engines are also made with the Patent Gear. 





Quotations om Receipt of Particulars. 


TANGYES LIMITED, Birmingham. 











ALSO AT 
London, Newcastle, Manchester, Glasgow, Sydney, Melbourne, Johannesburg, Bilbao, Rotterdam, and Calcutta. 
Telegrams—TANGYES, BIRMINGHAM. No. 85c. 
on ; oy | HE ENGINEERI ND MINING JOURNAL,| “= somo 
T H E - L A N C A 8 T E R 2s Every Miner, eee tales in ak MAs, and every CH AM Mi p } O N” 7 
0000000000000000000000000 Dealer in Minerals and Metals should subscribe for it. 


Contains everything of interest and value in mining and metallurgy. The 


o eo | S TO N a fullest mining news, The best coal, meta!,and mining stock market reporte, 
AND It isthe BEST ADVERTISING MEDIOM for all kinds of Machinery, Tools 
°o Hardware, and Supplies used in the mining regions; for Electrical Appliances 
° and Machinery; for Metals of all kinds; for Mining Property for Sate, &c. 
0000000000000000000000000 Subscription Price $5.00 a Year for the United States, Canada and Mexico, 
$7.00 a year for other Countries in the Postal Union. Published Weekly, 


000 


ARE ALWAYS SENT ON APPROVAL. THE SCIENTIFIO PUBLISHING COMPANY 


LANCASTER AND TONGE, PENDLETON, ers ed RROA DwAY, NEW OI RK. oe Have all the latest improvements resulting from 19 


LONDON OFFIOE: 2., BUCKLERSBURY, E,C, P ° 2 
years’ practical experience in constant work, 


Uarivalled for efficiency and durability in 
Sinking Shafts, Driving Levels & Tunnels, 














Woon’s 
PORTABLE RAILWAYS &ROLLING STOCK, 


FOR PLANTATIONS, MINES, TRAMWAYS, &c. Ka 
EMPLOYED at all PARTS of the WORLD, =, Aa 

Illustrated Catalogue, Price Lists, and Gf 
= Estimates forwarded on Application to & 

















A 





—T 

















CHARLES WOOD, TEES IRON WORKS, MIDDLESBRO’, ENGLAND. 


——— —= — - THE CHAMPION ROCK-BORER 
— AND AIR COMPRESSOR CO. 


FrictionlessEnginePacking Go... srr s"vieis. 


(SMALL and PARKES), MAKERS OF ROCK DRILLS, AIR COMPRESSORS, 


Cable Mills, Glasshouse Street, Oldham Road, MANCHESTER, ee eee a 


MINING MACHINERY. 
MANUFACTURERS oF ALD xINDs oF 63, Queen Victoria Street, 
Engine and Pump Packings, Indiarubber Goods, Asbestos Goods ;| bOEDOE, 
Hair and Cotton Beltings. Telegraphic Address: “TURNSCREW, LONDON.” 
Sole Makers of Electric-Frictionless Packing, “Railite” 
Packing, High-Pressure Semi-Metallic Packing 


in the Provinces, 
Guess Satent, Ss. Os. Is now Enlarged to Kight Pages. 
Contains more Commercial and Shipping News than any other 
Telegraphic Cable Address: “ PACKLESS,” Manchester. Highest Awards Whereve Exhibited, Morning Paper. 


Proprietor, CHARLES BIRCHALL, 32, Castle Street, Liverpool. 
IMU IN. _—__s SEED FOR PES tases AED SISA Loxpon Orvics.—38, GRACECHUBOH STREET. 
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'LIVERPOOL JOURNAL OF COMMERCE 
Is the best FINANCIAL and COMMERCIAL PAPEK 
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E G N 0 R S Tolograms—Groen, Foundry, Aberystwyth. 

| \ I R ¢ 0 M P R 3ILVER MEDALS AWARDED ATTHE ROYAL CORNWATT, 

POLYTECHNIC, 1872 & 1876; GOLD MEDAL AWARDED 
AT THE GREAT INTERNATIONAL MINING EXHIBI- 

With Compound Air and Steam Cylinders, 7 ate Entice sate ee 

Fitted with SCHRAM’S Inlet and Outlet Valves giving the 


greatest efficiency. ONLY AWARDS GIVEN FOR CONCENTRATION PLANS 


SCHRAM’S IMPROVED GEORGE GREEN’S PATENT 


Ro ck Boring Machines. Self-Acting or Automatic 


<i Supplied to the Indian, Colonial, and other Governments. | Ore Dressi ng Machinery, 

“ae 2500 IN USE in all PARTS of the WORLD.'a Special Piant, on a reduced scale, has been erected at the 

a Works by which samples of METALL IC ORES —up to Five Tons 

: nel — ~~ DIAMOND PROSPECTING DRILLS. may be treated, and the commercial value determined, in this 

; way the most suitable arrangement of Plant is as certained, a con. 

as Orrimrus "> COMPOUND ROCCE VDHAILIT,. Gonseaieeing Paae to intending Purchasers of Crushing and 
(P. J. OGLE’S PATENT.) 


Consumes 40 per cent. less Compressed Air than any other Drill at the same time giving the most effectual results. GOLD STAMP AND OTHER MILLS. 
ESTIMATES AND FULL PARTICULARS ON APPLICATION. 


RICHARD SCHRAM & CO, 17a, Great George Street, Westminster, SW. GEORGE GREEN, 


TELEGRAMS: SCHRAM, LONDON,” i. A.B.C. and The Engineering » lta Codes Used. THE FOUNDRY, ABERYSTWYTH, 





























Gold Medal, International Exhibition, Paris, 1889. Gold Medal, Exhibition of Mining & Metallurgy, London, 1899. 


PURE ALUMINIUM 98 to 99: per cout. pure; guaranteed 98 par cent. minum. ee. 
FERRO-ALUMINIUM, ALUMINIUM BRONZE, &c., \ \) vt 


For iron and Steel Workers, 
For prices of above apply to 


HENRY R. MERTON & C8,, 


And all Metal Workers, 
2, Metal Exchange Buildings, Leadenhall Avenue, 
LONDON, E.C. 


_ Sole Agents in Great Britain and Ireland for the Aluminium Industry, Co., Neuhausen, Switzerland. 


A.& J. STEWART and CLYDESDALE, Limited. 


Giasgow, Coatbridge, and Mriossend. 


WROUGHT IRON WELDED TUBES and FITTINGS for GAS, WATER, and STEAM. 
Light Lap-welded Wrought-iron and Steel Tubes 


(SPECIALLY ADAPTED FOR MINES), 


With Patent Flanged Joints (as illustrated) for the Conveyance o1 Water, Steam, 
and Air, at High and Low Pressures. 


LAP-WELDED IRON AND STEEL BOILER TUBES 
FOR LOCOMOTIVE, MARINE, AND“OPTHER MULTITUBULAR BOILERS. 


STEEL & IRON PLATES 2 BOILERS, BRIDGES, &c. 




























SECTION (F PATENT FLANGED JOINT 





PLAN OF PATENT FLANGED JOLNT. 


Head Offices: 41, OSWALD STREET GLASGOW. 
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Bros., Camborne, Cornwall. 


ESTABLISHED 1839 


Patentees amd Sole Makers of 


“THE CORNISH” ROCK DRILL and “THE CORNISH” COMPRESSOR. 





FIRST FIRST 
a Highest Award, 
Highest Award, Royal Cornwall 
Mining Institute Polytechnic 
Jubilee Exhibition 


Contest, 1881. Contest, 1882, 


Three Makers 





represented. represented, 


= a : AWARDED SILVER MEDAL INTERNATIONAL 
aes = ‘i: ro 0 i “< / INVENTIONS EXHIBITION, 1885, 
RECORD OF WORK DONE 
At Botallack Mine, St. Just, Cornwall, TWELVE MEN with TWO new Patent CORNISH ROCK DRILLS 
@rove, sunk, and ruse 288 FATHOMS in 12 MONTHS, equal to five times the Speed of Hand Labour 
At Wheal Grenville Mine, Camborne, Cornwall, SIX MEN with TWO new Patent CORNISH ROCK 
IDRILLS started from the 150 FATHOMS level and put up in EIGHT MONTHS « 11 FEET by 
5 FEET PERPENDICULAR RISE 46 FATHOMS 5 FEET 6 INCHES, and about midway Seove| 
1 FATHOM 5 FT. No communication of any kind was effected until holing to the Shaft brought down from surface, 











<stimates for ROCK BORING PLANT and GENERAL MINING MACHINERY 








on Application. 
London Offices: 7 and 9, LEADENHALL BUILDINGS, E.C. 


JOHN DAVIS AND SON 


ALL SAINTS WORKS, DERBY; 





Davis's Improved Hedley Dial, with 
Telescope and Sights Interchangeable 
and Patent Hoffman Tripod Head. 





Dumpy Level with 
Hoffman Patent Tripod Bead, 


MINING, SURVEYING AND 
ENGINEERING INSTRUMENTS 


Hoffman Tripod Head, and 
Trough Compass. 








THEODOLITES. LEVELS. 





Davis’s Improved Hedley Miners’ Dials with HOFFMAN 
PATENT TRIPOD HEAD. 
AND ALL DESCRIPTIONS OF MATHEMATICAL AND 
MINING SURVEYING INSTRUMENTs, 





Revised Illustrated Catalogues Free to any Part of the World. 
SECTION (A) MATHEMATICAL DEPARTMENT AND SAFETY LAMPS 
SECTION (B) ELECTRICAL DEPARTMENT. 


Gold Medal Awarded Mining Exhibition, 1890, 
“THE ENGINEERING TELEGRAPH CODE USED,” 








HENDERSON’S RAPID TRAVERSER. 











AWARDS: CRYSTAL PALACE, 1890: TASMA 


NIA, 1891; KIMBERLEY, 1892. 





CONCENTRATION. 


The Clarkson-Stanfield Concentrator 





(Inizmited). 


In the CL ARKSON-STANFIELD process of Concentrating Refractory and Complex Ores no water is required; dust is reduced 
to a minimum; the loss of Mineral through water-borne Slimes is obviated. 


OUTPUT 2: 


TO 2 TONS PER HOUR, ACCORDING TO SIZE OF MACHINE. 


CONCENTRATOR TO BE SEEN IN OPERATION AT THE COMPANY’S ONLY ADDRESS: 


6, COLONIAL AVENUE, MINORIES, LONDON, E. 


The Machine is superior to Sieves for Sizing Homogeneous Substances, such as Emery, 


great advantage in the preparation of Ochre. 


Sand, and Powders, and may be used to 


N.B.—The owners of the Carndochan Mine, near Bala, North Wales, will, by arrangement, show their CLARKSON-STANFIELD plant working 


on a Refractory Low Grade Gold Ore. 





NEW PATENTS. 


CONTRACTS OPEN: | hii 


FOR MINE, QUARRY, RAILWAY, AND ENGI. | LIST of APPLICATIONS tor New Patents relating to Mining 


Metallurgical, Engineering, Railway and kindred matters, 
specially compiled from official sources for the “ Mining 
Journal” by Messrs Rayner and Company, Patent Agents, 
37, Chancery Lane, London, W.C., who will forward all in. 
formation regarding them free on application. 


NEERING WORK, STORES, &c, 
_— 
8." We shail be obliged by being promptly placed in possession of particulars 
regarding contracts open for competition, and of the results of successful 
tenders, In the latter case contract prices should be given, 


: A t l 237 ‘ i s Herdman, 210, Great Junction Street, Leith.— 
Ite date given is that by which tenders must be delivered, in nearly all cases further | 22378 John Inglis and James Her » 210, a oy onsen 
anformation can be obtained on application at the addresses given. In applying Sa in metallic packing for pistons and piston valves. 
for such the name of “ The Mining Journal” shou'd be mentioned as the originaé | 22993 Joseph Jepson Atkinson, 28, Southampton Buildings, Chancery Lane, 
source 7 * : ict further ptrticulars are wrod, London.—An improvement in the manufacture of composite sheet 
oS Roteranctin,eme wane ae ou ° ss metal.—November 26. ‘ . 
229(6 Basil John Atterbury, 433, Strand, London.—Improvements in machines 
HOME OONTRAOTS. a aa for cutting rock and other minerals.—November 26. 
Various Railway Stores, December 18 (/ndon, E C ) ~For the supply | 2293g Walter Scott Bancroft, Clover Hill, Halifax.—Improvements in steam 
of (1) fitter gs for Mexible voffers, (2) brass bowler tubes, (4) metals, (4) files, (2) generators, furnaces, £c.—November 27, 
steel tyres for locomotives and tenders, (6) varnish, (7) wrought-iron bars, | 999:9 Joseph John Bohner, 17, St. Ann's Square, Manchester.—Improvements 
plates, sheets, &c., (8) copper fire box plates, (9) stee! crank arms for locomo- in boilers for generating steam.—November 27. 
tives, (10) steel (ferrule and cast), (i1) beater picks, shovels, &c,, (12) red and | 99987 Richard Hugo Dames, 46, Lincoln’s Inn Fields, London,—Improvements 
white lead, (13) spring steel and steel wire, for the Southern Mabratta Railway connected with furnaces of steam boilers.—November 27, 
Company (Limited) as per specifications and drawings, which may be seen at | 92999 Henry Harris Lake, 45, Southampton Buildings, Chancery Lane, Lon- 
the offices of the company. don,—Improvements in and relating to steam boiler furnaces, — | 
fink Boxes, December 19 (Southport),—The O»' poration of Sout) port November 27, 
invite tenders for 300 cast iron sink boxes, with perforated hinged covers, | 93998 Benjamin White May, 45, Southampton Buildings, Chancery Lane, 
weighing 32 Ibs, each, equalling 85 cwts. forthe lot complete (box and lid). London.—Improvements in steam boiler and other furnaces.— 
All to be good sound castings. The hinge pin to be wrought iron, % inch in November 27, 
diameter, secured with head at each end, and have a 5% inch slot at each side | 939096 Louis Clement Daumus, 45, Southampton Botidings, Chancery Lane, 
of the box or frame to enable the lid to lift easily and lean over when open, London,—An improved process for the extraction of gold and its 
The price to bein one lump sum, including pattern-making and delivery, carriage ores, and apparatus employed therefor.—November 27. 
paid, at Southport within one month of order, 22070 John Mark Robertson, 62, St. Vincent Street, Glasgow.—Improve- 
Colliery Stores, December 20 (7rimdon Gronge, Durham),—For the ments In boiler and other furnaces.—November 28, } 
supply of stcrer, iron, timber, &c., for six months ending June 30, 1895, for the | 93145 Florence Hall Hall, 65, Portsdown Road, London,—Coal wrapper — | 
Trimdon Coal Company. Forms of tender to be had on application to the November 29. 
Trimdon Coal Company, Deaf Hill Colliery, Trimdon Grange. 23161 Robert Richardson, 96, Buchanan Street, Glasgow.—Improvements in 
Pumping Engines, December 24 (Belfast).—For erection of two and relating to pumps.—November 29. 
powertui centrifugal pumping engines and other works at Duncroe Street | 23237. William Orr, ¢2, St. Vincent Street, Glasgow.—Improvements in sheet | 
pumping station, for the Corporation, Drawings and specifications may be metals and composite boxes.—November 30. 
seen at the office of the City Surveyor. i 23262 Carl Friedrich Claus, 24, Southampton Buildings, Chancery Lane, 
Colliery Stores. December 26 (Garfoith Collitery, near Leeds),—The London,—Iimprovements in the roasting of sulphide ores,— Novem - 
owners of Garforth Colliery invite tenders for stores for the year 1895, viz., ber 30. 
iron, steel, iron and steel castings, hardware, nails, ropes, brattice cloth, india- | 93993 Samuel Crowder, 63, New Broad Street, London.—An improved met hod 
rubber, timber, leather, oil, grease, &e, Forms of tender may be obtained on of obtaining gold from ore tailings and slimes of ore.—December 1, 
application to the Owners of Garforth Colliery, near Leeds. 12328 Thomas A. Donahue, 6, Lord Street, Liverpool.—Improvements in 
eservoir, January 3 (Bangor, ireland),—For the construction of a apparatus for teaching mine surveying.— December 1. 
reservoir and other works connected tnerewith, including the inlet drain, | 9337g Henry Warrington and Renry James Warrington, 191, Fleet Street, 
pipe line to join presents barat and “Wan pipes a Sam A ged London.—Improvements in furnace grates.— December 1, 
Clandeboye, tanks, &c., forthe Bangor aterworks, in accordance w 1e 
Gramtngs ant specification prepared ey Mr. Henry Ohappell, engineer, which SPECIFICATIONS PUBLISHED. 
may be seen at the office of Mr. Francis Pollock, Town Clerk. 21081, Raleigh. lixiviation of crushed ores, &c., 1893; 21559, Taylor; coating 
aterworks, January 12 (Shibbereen, Cork).—For the construction of & | metal, 1893; 23408, Cross, steam generators, 1893; 51, Quincey, rotary engines, 
reservoir, filter beds, river diversion pipes, fountains, hydrants, vaives, pipe | 1894; 64, Raworth, steam turbines, 1994; 396, Allday, W, and E.. bellows for 
laying, and all works and materials required for the supply of water to the | forges, 1894; 9418, Von Hofe, metal cutting or drilling appliances, 1894. 
town of Bkibbereen, also a caretaker’s bouse, for the Guardians of Skibbereen T .e above specifications published may be bad of Messrs. Rayner and Com. 
Union, according to the plans and specification prepared by Mr, Richard W. | pany, 37. Chaneerv Lane, London, at 10d. each including postage, | 
Walsh, 0,E., 10, South Frederick Street, Dublin, es Sn _ 
Coal ‘Glasgow).— Messrs, G.and J. Burns invite tenders for the supply pecs 
Can & a SaaS See 2. o for six months from | Tire total number of claims registered throughout Mashona- | 
January 1, 1895, or for 12 months from same date, uantity required for six r . J A 9 
montine for delivery at Glasgow 8500 tons steam coal and 650) tons of triping, | land from the opening up of the < ount ry up to September 20 | 
and for delivery at Greenock 800 tons triping, or double these quand ote oe 12 | Jast is 44,325. Total number of claims registered since January 1} 
months. Specification and terms of contract, together with a form of tender, ; < ( KO? : — soi = 
to be bad on application to 30, Jamaica Street, Giasgow. to August 31, 1894, 4 07. Amount of shafting and driving re 
. d ‘ ______. | corded: Shafting, 27,112 feet; driving, 17,686 feet. The} 
a a oe amount of shafting and driving done is in reality in excess of the 
Mr, Frank Jonnson has returned to Salisbury from Hartley, | amounts given here, as in many cases work has been done since 
bringing some extraordinarily rich specimens of gold quartz. inspection which is not yet recorded 




















OUR INQUIRY COLUMN. 


TO CORRESPONDENTS. 


Correspondents will p’ease take note that all communications will in fututh 
be answered tn this column and not through the medium of the post, AM 
questions and replies should be accompanied by the name and address of 
the writer. 





REPLIES, 

J. K.—(1.) It is due to a:ticipations and the result of the year’s 
working.—(2,) We do not recommend them. 

H. B.—We doubt if it has any marketable value. 

W. 0.—We know nothing of either of them. 

UNFORTUNATE.—(1 and 2.)—We look for better prices for both of 
these.—(3.) Let us know the kind of security you require. 

A, A.—The company has never before come under our notice; you 
might send usany circular you have. 

L. H.—(1.) There is no sach book.—(2.) We do not recommend 
them. 

D. M.—We look for better prices at the beginning of the year. 

A. F.—There is not much market for the shares yet. 

8. D. W.—(1.) Your first communication woald have been more 
appropriately addressed to the Lancet,—(2.) We cannot trace 
any present address of this company, Apparently it has no 
longer a “ local habitation.” 

AURIGA.—(1.) Van Ryn would probably go better with any fresh 
outborst of activity In the general market.—(2.) Gold Fields 
cf West Australia, Hampton P'aine, White Feather, London 
and West Australian Exploration, and Consolidated Gold Mines 
cf West Aaustralia.—(3,) Klerksdorp, Nabob, Potchefstroom, 
and Balkis Eersteling.--(4.) There is a good market for these, 
but the shares are very speculative. 














GoLD FIELDs oF SoutH AFRICA (LIMITED).—The final meeting 
of the Gold Fields of South Africa, Limited (in liquidation), was 
held on Tuesday, at the Cannon-+treet Hotel, for the purpose of the 
presentation of an account by the Jiquidators (Mr, Thomas Rodd and 
Mr. Henry WD, Boyle), showing the manner in which the windiog-up 
bad been condocted.— Mr, Radd, who presided, explained that the 
delay in finally winding up the company had arisen from a lawsvit 
brought against the British South Africa Company, in which the 
Gold Fields Company was involved as the original holders of the 
concession.—The statement of the liquidation having been read, a 
resolution was passed authorising the liquidators to hand over such 
books, accounts, and docomertsas were required by the Consolidated 
Gold Fields of South Africa Company (Limited), to the custody of 
that company, and to destroy the remainder. 
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~ GALLOWAYS, LIMITED, © 


MAN CHES TEE. 


LARGEST STEAM rs 
BOILER WORE S +F 
IN THE WORLD. 


GRAND PRIX 
PARIS, 1878.&1889 





COLD MEDALS 


AT ALL RECENT 


EXHIBITIONS. 





A Large Number of BOILERS 


OF ALL SIZES 


Et On Stock Ready for Shipment. 


























MECHANICAL ENGINEERING: 


MACHINERY, MINING and RAILWAY 
PLANT, &c. 


Illustrated Descriptions of New and Standard Mechanical 
Appliances, Accessories and Processes, adapteu to Mining, 
Metallurgical, Railway, Engineering and other Industrial 








Purposes. 
“OPTIMUS COMPOUND” ROCK DRILL. 
————_———_- 


Messrs, Schram and Co.’s New Drill.— Highly 
Satisfactory Results. 


must always be of great interest, particularly when the 

object of the inventor is to reduce the cost of mining by 
the introduction of new labour-saving machines for securing 
greater economy in working. Messrs. R. Schram and Co., having 
some time ago acquired the patents for the Optimus Compound 
Rock Drill from Mr. P. J. Ogle, the inventor, have now brought 
the machine to such a degree of excellence as to justify an 
exhibition of the invention to a party of Pressmen and other 
gentlemen interested in mining at the works of Messrs. Thorny- 
croft and Co., Chiswick. 

We were present during the trials last week, and were able to 
satisfy ourselves that the “Optimus” is an entirely new 
departure in the design of rock drills, and that Messrs. R. 
Schram and Co. are justified in claiming for the new drill an 
enormous economy in compressed air and greater efficiency in 
drilling power. 


er new invention connected with mining machinery 





The drill in question was 3} inches diameter, with a maximum 
stroke of 6} inches, and this was tested against a 34-inch 
Schram drill of the design well known for many years, and which 
we believe has hitherto held its own against all comers. 

By careful test it was found that the “ Optimus ” bored in the 


minute 113 inches against 93 inches for the Schram. In both 
cases the air pressure and diameter of the hole was the same. 
The rock was Cornish granite, A trial was subsequently made 
to show the relative quantities of compressed air used by the two 
drills, and this more than proves Messrs. Schram’s claim to have 
increased the drilling power of machine drilling and at the same 
time to have seduced the power required by 40 per cent. 

We noticed various minor improvements in the manufacture 
of the machines, and they are made exceedingly strong to withstand 
the shocks and extra wear and tear due to the higher pressures 


| Class H. Direct-Acting Portable type, having cylinders 8 inches 


diameter, 12 inches stroke. 

The operation of the machine is as follows:—Assuming the 
piston and valve e to be in the position as shown in the illustra- 
tion, the cylinder @ will be in communication with the air under 
pressure through the short port 4 (the cylinder a’ being at the 
same time in communication with the atinosphere through the 
ports, m, f, 4). The result of this will be that the piston is forced 
forward, and immediately the piston c uncovers the small port 
d, a portion of the compressed air passes into the small cylinder 7 
behind the valve e, and acting on a larger area than that which 
is subject to the constant pressure at /, and the fact that there 
is no resistance at the otherend of the valve e owing to the pas- 
sage communicating with the atmosphere, forces the valve e 
over to the other end of the valve chest, thereby cutting off the 
communication with the air under pressure, and placing the 
cylinders a and a’ in communication through the ports 4 and m. 
Then the air that has acted on the piston c now passes into the 


cylinder a’, where it acts on the piston g of larger arca than the | 


piston c, thereby moving the piston backwards to its original 
position. When the piston ¢ during its backward stroke passes 
the port d, the cylinder r is placed in communication with the 
atmosphere through the ports d and /, and the constant pressure 
acting on the piston value e at / moves the said valve over to the 
position as shown in the illustration; the air again enters the 
cylinder a, and the action is repeated. 

It will be seen that the air used for the forward stroke is 
again utilised for the backward stroke without in any way im- 
peding the piston in its forward stroke, and this as wellas the 
shortness of the port 4 causes a great saving of motive fluid. 
The air being instantaneously admitted to the cylinder a, while 
the cylinder a’ is in free communication with the ontlet, causes 
the piston to give a very powerful blow, which makes this 
machine more effective than any other rock drill. At 
the end of each backward stroke there is still some 
pressure left behind the piston c, which fact has three dis- 
tinct advantages, viz.:—(1l.) It assists in cushioning the 
piston at each backward stroke, thus a smaller space for an air 
cushion is required, and a better recoil is obtained.—(2.) The 
presence of this air pressure causes the space in the cylinder to 
be more quickly filled up with air at full pressure, which will 
give to the piston a more powerful blow, and—(3.) It causes a 
saving in motive fluid. 

The trials were carried out in a thorough and practical 
manner, and must have convinced all present of the remarkable 
efficiency of this new machine, and we have little doubt that its 
merits will immediately be appreciated by all interested in such 
machinery. 





GROVELAND GOLD MINING COMPANY,—The creditors and share- 
holders of the Groveland Gold Mining Company (Limited) met on 
Tuesday, at Carey-street, W.C.--The Assistant Receiver reported 
that the company was formed in October, 1888, under the name of 
the Mount Jefferson Gold Mining Comyany, to acquire a prop erty 
known as the Mount Jefferson Gold Mine, situate in Tuolumne, 
California, The nomina: capital was £120,000, and onder the par- 
chase agreement Messrs. Graham, Douglas and Company were to 
acquire the property from the. Jefferson Company for £98,000, pay- 
able £3000 in cash and the remainder ia shares, and were to sell it 
to the Groveland Company for £115,000, payable £5000 in cash and 
£110,000 in shares, Messrs. Graham Douglas also agreed to under- 





write £10,000 of the shares, bot did not carry out their undertaking, 
and the mine as a consequence was not acquired by the company. 
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now in vogue. After two years’ practical experience with the 
“ Optimus” Rock Drill, Messrs. Schram and Co, have now so 

rfected the same that they are more than ever convinced of 
its superiority as the most effective and economical drill in the 
market, The compressor used was one of R. Schram and Oo,’s 


The whole of the shares were allotted, 
bilities to creditors £1201, and no assets of value. 
arise as to the liability of Messrs, Graham Douglas for the unpaid 
balance of £9605 10s. 9d.upon the £10,000 underwritten shares.— 


eg!p Rtn th Sohfes otae. 













The accounts showed lia- 
A question would 


mb meetings for the Official Receiver 
haltig~up ptoceediogs. "as 
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LIMITED. 


Its probable length of life and prospects of profits. 
Capital £30,000, in 30,000 shares of £1 each, 
fully paid; all issued. 





(By A CoRrRESPONDENT.) 


City and Suburban and the New Grahamstown, and con- 

sists of 15 main reef claims. At present two of the beds 
of conglomerate are only being mined—the south reef, which 
averages 3 feet in width, and isworth 12dwts. per ton, and the main 
reef leader, 8 inches wide, giving over 1 ounce to the ton. The main 
reef below the 260 feet level is 20 feet wide, and has improved 
so much in value that a large percentage of it is expected to be 
worked at a yield of 7} dwts. per ton. On account of its great 
width it is calculated that this reef can be treated at a total cost 
of 13s. 6d. per ton, which would leave a fair margin for profit. 
The yield from the two beds at present being worked is 11 dwts, 
from the mill, and 7 dwts. from tailings. The ore reserves are 
18 months ahead of the mill, there being still pay ore above the 
260 feet level, while the two bottom levels are practically intact. 
These reserves consist solely of main reef leader and south reef 
ora, and the life of the mine without the main reef is estimated 
at nine years, but the company also owns one ha'f interest with 
the Salisbury Company in 37 deep level claims, or 50 acres, 
which is to the immediate dip of the Village Main Reef pro- 
perty. These are very valuable claims, and are not included in 
the above estimate of the life of the mine. 

The Jubilee Company is about t9 absorb the New Grahams- 
town upon the basis of 15,000 Jubilee shares being given for 
the whole of the New Grahamstown property, and £7500 in 
cash. This will give one Jubilee share for 10 new Gra- 
hamstown, and will considerably increase the life of the Jubilee 
Mine. 

The following are the returns for the current year :— 


sg: property is 1 mile east of Johannesburg, between the 





Tons Dets. Tons Dete, 

1894, Stamps. milled. Ounces, per ton, tailings. Ounces, per ton 
January ....+. 350354 2223 1206 1365 645 795 
Febraary...... 35 3075 2014 1302 1201 444 7°40 
March ......+++ 35 3033 1724 11°30 1430 436 610 
April .......+. 55 3147 1706 10°82 1300 350 5°37 
May. 35 3159 1624 10°28 1495 205 274 
FOB ceseveciace 35 3107 1784 11°48 1300 465 7°00 
BOE sccecccceses 35 3245 1716 10%8 1500 610 938 
Angust......... 3 3176 1829 11°51 1365 498 7°28 
September... 35 3246 1730 10°66 1235 462 747 
October ...... 35 3350 1867 11°14 _ 507 dit 


From the above it will be observed that the company is not 
treating half of the tailings itis producing. It must now have 
a large accumulation of these on hand, and as they average about 
7 dwts. per ton, this alone must be a considerable asset. 

A further 20 heavy stamps are to be added, which will crush 
over 44 tons per stamp per day, while the present stamps are 
crushing little over 3 tons per stamp per day. With these new 
stamps I understand it is the intention to commence working 
the main reef, which, on account of its great width, will very 
materially add to the life of this mine. eeing that this com- 
pany, conjointly with the Salisbury, owns 50 acres of valuable 
dip ground to the south of the Village Main Reef, it is reported 
that efforts are at present being made to amalgamate these pro- 
perties. 








CrevetANnp Pia Iron Returns.—The November return of 
the Cleveland Ironmasters’ Association shows the fo!lowing as 
the month’s makes of pig iron—namely, 124,000 tons of Oleve- 
land iron and 130,000 tons of other kinds, a total of 254,000 
tons, cr 8000 tons less than in October. There are 95 furnaces 
blowing, 51 of which are making Cleveland iron, The stocks in- 
creased 3697 tons in November. 





A PRETTY CHILD, accompanied by her mother, entered a third-class 
compartment at Westminster Bridge Station the otherday. Alleyes were 
turned upon her, She was poorly dressed, but wondrously pretty. Although, 
as afterwards transpired, a town-bred child, the glow of health was in her 
cheeks. And, after all, the basis of beauty is health, Bome passenger com- 
plimented the mother on the appearance of the child, The women’s 4 
was instructive. “ Well, you see, ma'am, I believe in looking after the h 
of my children, and then I find their looks can take care of t) selves, I keep 
Holloway’s Pills and Ointment always in the house, and neither I nor my 
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HISTORY OF THE HOLMBUSH, — 
REDMOOR, AND KELLY BRAY MINES, 


———.g-—___— 
SITUATED NEAR CALLINGTON, EAST 
CORNWALL. 











By W. F. WILKINSON, F.G.S., Assoc. M.Inst. C.B. 
(Concluded from page 1347.) 


HE Callington Mines had a jubilant meeting to receive the 
T' report for the year 1846. The dividends had amounted to 
£4000. Kelly Bray lode was chiefly answerable for this. It is 
curious that at thepresent day the mine hasbeen scarcely t:,uched 
below the 70 fathom level. The mineral lodes of this part of 
the property have been little understood. Five lodes were known 
within 60 fathoms (Vol. XVII., p. 404), and yet only one has 
been worked, The discovery of rich copper ore at Kelly Bray 
Mine east of the great crosscourse caused great excitement in the 


district. The shares went up rapidly in value, as the following 
quotations show :— 
Callington No, of Amount 
Mines. Sales, Paid, Price, 
January, 1847 ., 1000 .. £19 .. £ 25 
August, 1847 .. 1000 .. 19 .,, 34 
Sept., 1847 MA. ae BD. as 45 
April, 1848 1000 .. 19 27 to 28 


(Vol. XVIL, p. 417). 

The copper deposits in Kelly Bray were found east of the 
great cross course, which, with a north and south direction, and 
more or less parallel to the Lead lode, cuts the three mines into 
two parts. Wherever the cross course has cut the lode rich de- 
posits of mineral have been found in the eastern side. The 
workings on Johnson’s lode and the great south tin lode have 
not yet reached the cross course, and the development of the 
lode to the east should lead to an important discovery, judging 
from the results obtained in the lodes to the north. 

In 1848 active development work at Kelly Bray was heing 
carried on, and partly owing to the expenditure on this account 
no dividend was declared at one of the quarterly meetings. 
(Vol. XVIIL., p. 509.) A further reason for passing the dividend 
was the fall in the price of metals. The wages at this time paid 
to the men were very low. Average wages of tutwork men 
lls. ; average wages of tribute men 14s, At Holmbush a con- 
siderable quantity of ore was raised during the year 
(£4483 19s. 10d.), but the operations resulted in a loss of nearly 
£3000. The shares were low—namely, £9 for shares on which 
£19 had been paid—April, 1848. 

In 1849 the cholera visited Callington, and no doubt inter- 
fered with the proper working of the mines. The miners were 
not neglected, for it is recorded that Mr. and Mrs. Johnson 
continually’exerted themselves to alleviate the distress, and that 
provisions were gratuitously supplied. (Vol. XLX., p.489) At 
a special meeting of the Holmbush Mining Company, held in 
1849, it was reported that the 100 fathom level on the Flapjack 
lode had not been a success, and it was recommended to sink 
20 fathoms more. (Vol. XIX., p. 429). 

At a quarterly meeting of Callington Mines, held January 2, 
1850, the following figures were given: (Vol. XX., p: 5.) Three 
months, 1849—Lead lode expenses at mine, £2634; sale silver- 
lead ore, £2190; loss, £444. Kelly Bray lode expenses, £651 ; ore 
sales, £167. In Vol. XX., p. 509, mention is made of a diagonal 
shaft sunk on the Lead lode 120 fathoms deep. The loss on 
working was about £250 for three months, Ore sold £2586. 

Callington Mines.—Eighth annual meeting. (Vol. XXL, 

. 149.) Captain Lean’s report :—North mine down 125 fathoms. 
Routh mine 125 fathoms.—Johnson’s Lode, In proposing to 
drive a level east he prefers the 50 to the 112, as the 50 was 40 
fathoms east of the Lead lode. He said that both Flapjack and 
Kelly Bray were —— between the Lead lode ard the 
cross course, but rich east of cross course. 

Kelly Bray Mine.—The 50 fathom level cross cut north, 
4 fathoms north from shaft, cut 20 branches dipping north 
containing spar, mundic, blende, and copper ore. The number 
of men employed were 69 men on tutwork, 102 men on tribute. 
The following is statement of accounts:—Callington Mines: 
Expenditure: Balance from last accounts, £2442 5s, 4d.; Octo- 
ber, November, and December costs, £2796 Os. 1d.; interests, 
£51 15s. 9d.; directors and office, £141 5s. 10d.; total, 
£5431 7s.—Receipts: Ore sales, £2301 4s. 3d,; 27th instalment, 
£1000; forfeited shares, £15 7s. 6d.; balance, £2431 15s, 3d. ; 
total, £5431 7s. 

About this time a new mining company was started in the 
neighbourhood ; it is mentioned here as it shows on what a small 
capital, and with what poor prospects of success, mining com- 
panies were started. 

The West Callington Mining Company—Engineer, Arthur 
Dean, C. and M.E. Capital, £5000. Purchase price, £1900 
cash, 800 shares—£2700— £2300 working capital—£5000, The 
shares appear to have been subscribed for, as mention of opera- 
tions having commenced in August, 1851, is made on page 369, 
Vol XXI. 

Some interesting information about silver mining near Cal- 
lington is now given, Vol. XXI., p. 493. Silver Valley and 
Wheal Brothers Mine :—* This mine was worked in 1834, and in 
three months silver was sold for £5847, costing the shareholders 
£567. The sensation made by this discovery was so great that 
the £5 shares sold at from £1000-£1600, and in one instance 
£2000 was paid in Callington. In six months £9000 were 
divided, but only to leave the mine in debt, and the shareholders 
who had paid those enormous sums for shares, found that in- 
stead of the same continuous dividends, that a call must be 
made to pay off liabilities. All were ‘disgusted, and the mine 
ceased working.” 

1852.—In this year some doubt was thrown on the correct- 
ness of the mine plans. A report by Captain Sprague draws 
attention to the waste of time and money that had taken place 
at Kelly Bray Mine, owing to miscalculations regarding a new 
shaft. He reports, at the same time, that Kelly Bray is a strong, 
promising lode. (Vol. XXIL, p. 3), The agent, William Tean, 
however, complained of the suggestion that the mine plans were 
inaccurate, and said that the place has been dialled by two com- 

tent men, whose results came within a few inches of one 
another. Other letters on this subject appeared, and it appears 
probable that the mine plans had not been properly kept up. 
A Mr. T. Watson said that £1000 had been lost owing to an 
error in surveying at Kelly Bray shaft. 

In this year (1852) !the north workings on Lead lode were 
abandoned. Internal friction in the management of the com- 
pany again showed itself. Suggestions were made that Mr. P. N. 
Johnson, apparently the managing director, had not done his 
work properly. - In reply, Mr. Johnson said that he had sent a 
long report to the meeting, and offered to resign if necessary. 


The chares of both companies were depressed this year. The 
following were the quotations (p. 682) :— 
Number of shares. Paid up. Price, 
Holmbush ,.,. 1000 ,, £24 0 0 ,, £21 0 O 
Callington cove 5OOO ,, 720 e 23 8 
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A meeting of Callington Mines Company was held on Decem- 
ber 31st, 1852. It was reported that an old engine and materials 
had been sold for £1595 18s,11d. A call of 5s. was made to pay 
debts of mine. Kelly Bray looked well. (Vol. XXIIL., p. 3.) 

1853.—At another meeting of the Callington, it was reported 
that the crosscut north at 70 fathom level, Kelly Bray lode, had 
not yet cut Captain Rowe’s lode. The agents report “our 
opinion of Kelly Bray lode is this: it will make a lasting and 

rofitable mine.” (Vol. XXIIL, p.176.) Mr. Johnson advises 
d lode to be abandoned. It is probable that the falling off in 
returns was due to the fact that the iron band horizon, which 
had been met with in Holmbush, and had impoverished the lode 
for a time, had been met with. 

Holmbush Mine.—Report March 28, 1853: Diagonal shaft on 
H.B. lode 6 fathoms below 145 fathom level. Lode 20 inches 
wide, consisting of spar, mundic and stones of rich copper ore. | 
Hitchens shafts, the deepest shaft on mine, was 156 fathoms | 
deep. ~ The engines, consisting of one 80 inch and one 50 inch 
pumping engines and steam whim at Wall’s shaft, were re- | 
ported in good order; but an engine at Hitchen’s sheft would | 
require an outlay of £20 to put it in repair. 

On page 333, Vol. XXIII, notice is called to favourable appear- | 
ance of Rowe’s lode, which outcrops 23 fathoms north of Kelly | 
Bray lode. Explorations were made by crosscutting at the 70 | 
fathom level north. At 41 fathoms a branch lode was met with, | 
composed of fluor spar, mica, mundic, and yellow copper ore, 
considered likely to be north part of Rowe’s lode. The great | 
south Tin lode was explored a little this year. ‘ The tinstuff 
broken from this lode contains some very good tin.” Vol. 
XXIIL, p. 741. In 1854 the Callington Mines appeared to have 
better prospects. A shareholder says: “This immense pro-| 
perty, upon which from £100,000 to £150,000 had been expended, | 
has now, he was happy to say, become remunerative.” (Vol. | 


24, p. 85.) The Kelly Bray lode in 80 end east will yield £30 414+ should be clear profit. 


worth of copper ore per fathom.—W. Watson, agent. 

There is a break now in the regularity of the mine reports. In | 
1855 affairs reached acrisis at Holmbush. A reconstruction 
scheme was proposed. 
33,000 shares on Cost-book system. The Chairman explained 
to shareholders that through the sudden stopping of a neigh- 
bouring mine, the water had overwhelmed them, otherwise the 
mine would be paying. (Vol. XXV., p. 36.) Some £8000 had 
been spent on account of water. The pitwork had been altered 
to meet present conditions. Notice is called to a new lode north 


of Holmbush lode, and cut at the 80 fathom level. ‘“ Many 
tons of copper ore of good quality had been raised,” 
The affairs of the mine were nearly closed this year. A reso- 


lution was passed to wind up, but was afterwards rescinded, 
owing to fresh discoveries on the property. The Editor of The 
Mining Journal expressed regret that this promising property 
should be abandoned, (Vol. XXV., p. 315.) The liabilities at 
this time were £1966, Calls of £8148 had been made during 
the year. The mine soon after was reported to be producing 
ore worth £900 per month. In an article on “The Progress of 
Cornish Mining in 1855,” (Vol. XXV., p. 837), the following 
passage occurs :—“ Kelly Bray is a part of old Callington Mines. 
From discoveries at 80, 90,and 100 fathom levels, they are ina 
position to return 90 to 120 tons of copper ore per month. At 
the end of this month upwards of 300 tons will be sampled.” 


—ATRIP FROM GAPE TOWN TO 
JOHANNESBURG. 








The 1000 shares were to be altered to | 


on 
OUR SOUTH AUSTRALIAN LETTER. 
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(FROM OUR OWN CORRESPONDENT.) 
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ApELAIDE, Novemsse 6, 


OLD mining in this colony, though not presenting such 
sensational features as some of the wonderful—and 
wonderfully exaggerated—mines of West Australia, is 

nevertheless making steady progress: and when the new gold 
saving inventions, which have been made here, shall have been 
brought practically to bear upon the extraction of gold from its 
matrix, there can be no doubt that we shall have a boom in gold 





|mining. Mr. Christmas’s patent for extracting gold by passing 
| the pulverised gangue through a bath of molten lead is now 


being practically worked, with considerable success. By a modi- 
fication of the same process he is treating auriferous antimonial 
ore, and is succeeding in extracting about 80 to 85 per cent. of 
all the contained gold, or 30 to 35 per cent. more than any pre- 
vious process was able to extract. Mr. Haycraft’s process 
is a combination of something like the cyanide pro- 
cess, with amalgamation by means of mercury and chlorina- 
tion. By this time, I suppose, the English patent is secured, so 
that if you require details they can be obtained from the Patent 
Office. This process is very effective, having in many cases re- 
covered over 98 per cent., and even over 99 per cent., of all the 
contained gold, as shown by fire assay. We have a large extent 
of auriferous country here that would probably yield from 


|7 dwts. to 15 dwts. of gold to the ton of veinstone, and which, 


with these gold-saving processes, would pay handsomely. The 
ecst of mining, crushing, and treating (extracting) should be 
covered by from 4 to at most 5 dwts. of gold, so that all over 
The old Ready Creek Mine is pay- 
ing a small profit on only 33 dwts. of gold to the ton of ore. 
Though these returns seem trifling when compared with the 
hundredweights of solid gold to the ton of stone (?) got in West 
| Australia, it must be borne in mind that in the latter colony 
| mining is fearfully handicapped in several directions ; the cost of 
labour, the great scarcity of water, the heavy expense for carriage 
of machinery, &c., so that it is reckoned that from 1 to 2 ounces 
of gold to the ton of stone is required to pay expenses before 
|any profit can be made, From returns recently published, it 
appears that during 53} months in the Murchison district, West 
| Australia, 530 tons of stone were crushed for an average return 
| of only 1 ounce 13 dwts. 15 grains of gold perton. This was 
| from 21 different mines. From 10 other mines during seven 
weeks 519 tons yielded an average of 2 ounces 15 dwts. 18 grains 
of gold perton. Our Wadnaminga yold field in South Australia 
has equalled these returns for a long time. Recently in these 
mines a great improvement is showing itself; in the Virginian 
Mine at 265 feet a change of country consisting of iron and 
pyrites is coming in, and is estimated as worth 3 ounces of gold 
tothe ton. Inthe Milo at 200 feet splendid quartz has been 
cut, showing very rich gold, the stone being of the finest kind 
for carrying gold. 

At the Lux Mine, which was mentioned about three months 
ago as having yielded some of the finest specimens ever seen in 
the colony, machinery is being erected for crushing and treating 
the stone. Very payable stone has also been found in other 
parts of the mine, but in the meantime the rich shoot has been 
covered up to prevent possible loss from the desire of visitors to 
carry away specimens, Assoon as the machinery is ready the 
gold will be extracted and secured. ; 

At Nillinghoo, two or three claims are yielding rich stone, and 


| 





_—-— }a trial is to be made shortly of about 100 tons at the Alma 


ON THE CAPE GOVERNMENT RAILWAY BY 
THE SALOON TRAIN LEAVING EVERY 


THURSDAY. -—__—_ 
By H. BUSH. 


excellent condition of our railroads, and the capital accommo- 
dation provided for passengers, it is to be feared there are 
ee who are still haunted by vague visions of post carts and 


[ spite of the attention constantly called by the Press to the 


ullock wagons. { (FROM 


A journey by the mail train from Cape Town to Johamnes- 


| battery. The Mount Pleasant and Blumberg Mines—of which 
there are about a dozen within 35 miles of Adelaide in most 
delightful country—are plodding on, but with the help of a 
moderate amount of capital they could undoubtedly be made 
| dividend-paying. 





Se ED 


OUR WEST AUSTRALIAN LETTER, 





OUR SPECIAL CORRESPONDENT.) 


burg will soon suffice to dispel these old-time notions. Leaving | The Loan Bill.—A steady rainfall.—Lord Percy Douglas 


Cape Town on Thursday at8 P.M., the traveller has unfortunately 

little opportunity of viewing the beautiful scenery around Cape 

Town, but if the night be a clear one, and he can muster sufli- 

cient energy te get up about 2 A.m., and view the Hex River 

pass, he will be amply repaid for his trouble, the scenery being | 
very grand and impressive. It is very striking to note how evenly 

the train runs over the sharp curves and steep gradients of the 

pass, and considering the width of the guage, a very good speed 

is maintained throughout. The engineering skill displayed in 

the construction of the road is unquestionable. 


and the Editor.—New find on the Murchison — 
Good news from Dundas. 





Pertu, NoveMBER 9TH. 
T": Legislative Council has withdrawn its opposition to the 


| Government Loan Bill, as I confidently stated last week 

it would do, but there is considerable disappointment here 
at the form chosen for the announcement of the decision to the 
L 


{Lower House, The Council went out of its way to assure 


The sleeping arrangements on the train are most convenient, | the Assembly that in case any attempt should be made 


and as one wiio arrived just lately by the record mail, which 
contained a very large proportion of the Dunottar Castle 
passengers, I may say that in no way were the carriages crowded, 


and that in nearly every compartment there were one or two | 


vacant berths. The culinary arrangements reflect great credit 
on the authorities, and the bill of fare provided is an excellent 
one, In conclusion, I may safely say that nowhere will the 
traveller meet with greater courtesy and consideration than 
from the officials of the Cape railways. It is passing strange 
that, considering the phenomenal interests held by investors in 
the Transvaal Mines, there are not more travellers going 
backward and forward, as from the start to the finish it is one 
source of pleasure and comfort. Leaving Southampton by one 
of the Custle boats, the accommodation supplied is of the very 
best, the comforts of all being studied, a splendid menu gives 
tho highest satisfaction to all travelling by this line, and what 
with concerts, sports, &., the trip is finished before one is 
aware of it. I strongly advise those who have not benefited by 
A Trip to Johannesburg, to take the advantage ofa real holiday. 





Tue “ Stan Wueet” Crnver Sirter.—lir. Thomas Clarkson, 
M.I.M. and M., the well-known mining engineer, has just 
placed before the public a little mechanical «ppliance which, no 
doubt, will be recognised as {a boon in most .ouseholds. The 
machine is known asthe “Star Wheel” Dustless Cinder Sifter, 
and is, as the name implies, designed to supply the long-felt 
want of a rapid, cleanly, and effective cinder sifter. Mr, Clark- 
son's little invention appears to fully meet these requirements, 

British Sovran Arrica CompaNizs.—Reuter’s agency is in- 
formed by the secretary of the British South Africa Company 
that the forthcoming ordinary general meeting of the company, 
at which the Hon. Cecil Rhodes will be present, will be held 
on Thursday, January 10, The customary week's notice will be 
given to the shareholders. It has been impossible to call the 
meeting vefore the close of the present year. 

Western AustraiAN Bank has advised its London agents, 
the Bank of Adelaide, 79, Cornhill, that it has opened a branch 
at White Feather. 

A neer has been discovered near Gullewa. The stone is said 
to be full of fine gold. The find is within 70 miles of Mingenew, 





|to construct the Southern lines the Council would put a stop 
| to the proceedings. This is generally regarded as 
jan undignified attempt to cover defeat by putting 
jan unealled-for slight upon the Forrest Cabinet. As 
jthe Government has never been more popular than it is 
| to-day, this action is held to be as wanting in tact as it is in 
itaste. Mr. Illingworth strongly recommends the Premier to at 
once place the loan upon the London market, which, he main- 
|txins, could be done at a premium—104—over all expenses. 
|Sir John Forrest’s reply is that he is in cable communica- 
| tion with the Government’s London financial advisers, and will 
| be entirely guided by them as to the best time for floating the 
loan. While I write, news from Southern Cross is being pub- 
lished, which Sir John Forrest describes as the best we have 
had from the gold fields for a very long time. That is, that 
a steady rain had fallen for more than half the day, and thick, 
heavy clouds were blowing over in the direction of the Dundas 
Hills, where water is just now wanted more than it isin any 
other inhabited spot in the colony. While on gereral gold fields 


intelligence, I may mention that a theatre of ‘sub- 
stantial construction, capable of seating 500 specta- 
tors, has just been opened in Coolgardie, and is 


being nightly patronised by crowded audiences. Also from 
the same rapid'y-growing town we learn that a rather comical 
encounter between the editor of the Miner (a paper which is in 
the habit of attacking its opponents with more bitterness than 
is usual in latter-day journalism) and Lord Percy Douglas. 
What is described as a “ rather lively 10 minutes” took place 
in the office of the journal, but as to whether the dispute was 
carried on in accordance with Queensberry rules or not, history 
is silent. In the end, the editor, having been brought by the 
noble lord to see the error of his ways in having animadverted 
on the son of the Marquis, tendered a very humble apology, 
and so the quarrel was “ arranged.” An unusually large quan- 
tity of gold from Coolgardie has just arrived in Perth under 
escort. It is consigned to the three chief banks, but the exact num- 
ber of ounces has not yet transpired, much secrecy being lately 
observed in regard to these consignments, as the police have rea-— 
son to believe that some daring characters have been evincing a 
suspicious interest in these weekly transmissions of bullion. The 
“leading citizens ” of Coolgardie are just now greatly concerned 





the present terminus of the Murchison Railway. 


about the large number of Afghans who are settling in and 
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sround the town. Some of these enterprising Asiatics have, it 
s% ems, evinced great business talent, and have had the temerity 
to open thriving stores at which the Caucasean merchants are 
undersold; there is, therefore, a considerable outcry against the 
heathen. Of the actual doings at the leading mines of the 
neighbourhood there is very little account this week. Con- 
cerning The Wealth of Nations, we are vaguely informed by 
Mr. Alexander Forrest thatit is “ showing better than ever;” but 
inasmuch as we have not yet been favoured with figures about 
its past goodness, we are not much wiser for the information. 
The fact seems to be that just now what Lord Sudeley calls the 
thousand mines of Coolgardie are most of them “lying low,” 
awaiting water and events in the far-off company markets. 
That a great many are doing well is proved by the quantity of 
gold which keeps arriving from the field, but it is laughed 
at here when one quotes Lord Sudeley’s dictum that 
of the “1000” properties 300 are duffers. Nine hundred 
and odd would, it is thought, be more likely to hit the mark 
Some of my friends who hav - seen the two fields are more, 
sanguine of the future of the + irchison than Coolgardie. The 
Assistant Government Geologist, who has just travelled from 
the latter to Cue, seems to incline t» that opinion, He evidently 
believes that the richest ground will ultimately turn out to be 
somewhere between the two fields, inasmuch as he traversed 
some extremely promising country en route. The news from 
the Fortune of War (a favourite on the Murchison) is quite as 
bad as it was rumoured to be. The result of the late crushing 
is now admitted to have been most disappointing. The recent 
find at Fairlight turns out to be even better than was claimed 
for it. Specimens of the ore, which are declared to be of the 
same character as those from the famous Greymovth reef, more 
than a mile distant from the Fairlight, show more than half 
gold, and there is plenty of stone in sight. The 
whole Murchison field is rejoicing over the new find, 
which is expected to place its reputation on a par 
with that of Coolgardie. From the Dundas Field the 
latest intelligence is good. Only the present lamentable dearth 
of water, it is confidently predicted, prevents the making of 
some extremely sensational discoveries, prospectors “ having 
their eyes on” a wide stretch of extraordinarily promising 
ground in the neighbourhood of the late find, the Norseman, 
Along that rich reef (which, by the way, extends above ground 
in an unbroken line of over three miles) the whole ground is 

gged out inclaims. The original discoverers, the Sinclairs, 

ave put down a shaft some 12 feet on their Reward claim, 
with the result that stone, in a reef 5 feet wide, has been struck, 
which dollied out over 19 ounces tothe ton. Although that was, 
to a certain extent, picked metal, it is confidently expected by 
the proprietors that the bulk of it, which is now in sight, will 
go to at least a dozen ounces in the ton. The Norseman 
No. 1 South, the Hardy Norseman, the Sydney Norse- 
man, and Sharkey’s are the names of some of the other 
elaims which are likely to be a good deal heard of in the future, 
the owners having each found stone of extraordinary richness. 
Then there are ever so many more Norsemans in the field, 
such as the Mildura Norseman, the Viking, and Norseman 
No. 1 North, and so forth, in a bewildering army of Norsemen 
which will hereafter give more satisfaction tosome company pro- 
moters than to intending investors, who will be puzzled to find 
the real Norsemen from the shams. From far-off Roebourne 
the chief item of mining news relates to the reopening of an old 
shut-down pit some dozen miles out of the town. It appears 
that a few years back somebo.ly incurred expense in searching 
for a gold-bearing reef which he believed must lie in the imme- 
diate neighbourhood, and gave up, as has often been the case in 
gold-seeking, just before the prize was reached. Further quest 
just made has revealed good payable ore in sufficient quantity 
to warrant the most sanguine expectations. 











British Guiana Gotp Inpustry.—The amount of gold 
entered at the Custom House, Georgetown, on the 15th inst. 
for shipment by the R.M.S. Solent, which sailed the same 
afternoon, was 6300 ounces 2 dwts. 8 grains, to the value of 
$111,295, an increase in the previous shipment of 5694 ounces 
5 awts. 11 grains to the value of $101,446.80. At the same date 
last year there was shipped 4418 ounces 3 dwts. 23 grains, to the 
value of $78,260. With this addition the total output for the 

ear amounts to 110,218 ounces 0 dwts. 13 grains to the value 
of $1,964,392, while at the corresponding period last year the 
amount of gold shipped was 120,954 ounces 17 dwts. 17 grains 
to the value of $2,250,737, which show a decrease up to the 

resent time of 10,736 ounces 17 dwts. 4 grains to the value of 
§286, 345. The following is the return of gold entered at the 
office of the Department of Mines for the week ending Novem- 
ber 17, 1894 :— 

Ozs, dwts. grs. 


Essequebo ....sceceseesseees 34 3 23 
Potaro..... cee caunenenes +. aa hUmwelhCUS 
CINNOGE cs csccccrevessses 740 17 21 
NE i cickeebeaasewade 225 6 4 
Paruni ...s- errrr rT ‘a 68 10 7 
Cuyuni ..... eeeses cosseceee 634 19 6 
DOOPMEBD cccccccceess sauoena ; =. 
PEE. wacdsscncsevescecses 394 6 13 

SOME sé betvectdveses 2963 17 12 

Exvectrato Havtace ano Mine Ventitation.—In_ the 


Jahrbuch fur das Berg-und ITuttenwesen meution is made by 
Mr. Georgi, Imperial Mine Administrator, of the chain haulage 
plant operated by elect: ic power at the Zauckerode steam coal 
mine This chain hanlage, which extends a distance of 320m, 
is effected by means of a Schuckert electric motor, as supplied 
with current by a dynamo which at 880 revolutions gives a 
current of 20 ampéres at 410 volts. The motor runs at 1150 
revolutions, and us the speed of the chain only reaches 


2 feet per seccond, a considerable reduction is neces- 
sary. This is effected, firstly, by worm-gearing; and, 
secondly and thirdly, by means of two reductions by 


belts. As the shaft upon which the driving sheave or 
pulley for the chain is arranged makes 114 revolutions 
a minute, the ratio of conversion is as 100 to 1, The generating 
dynamo supplying current for the operation of the electric 
motor, and therefore of the chain, is driven by belt from a steam 
engine. The current is led to the motor partly by a 19 strand 
lead-covered and armoured cable, carried on porcelain insulators, 
and partly by an unarmoured cable arranged on similar insula- 
tors. The mechanical efficiency of the electric motor—that is 
to say, the ratio between the current delivered to it and the 
mechanical power given off by it is as follows:—At mean load 
85 per cent ; at full load 88°8 per cent. 





OTTO’S KOPJE.—Cuable dated 13th announces startivg of 
new machinery within a few days. Mr. Lisle reports that a 
quite recent trial of a hitherto unexplored part of the mine gave 
very satisfactory resilts with the hand machine, A reservoir, 
holding 250,000 gallons, has been constructed for the storage of 
the mine water, whereby a considerable saving in the cost of 





MEETINGS OF MINING COMPANIES, 


TRANSVAAL LANDS COMPANY, LIMITED, 


Improvement in the prospects of tho company. 


-_——-— — 








Tuesday, at the Cannon-street Hotel, E.C , under the presidency 

of Sir FrepeRIcK Young, K.C.M.G. 
The SEcRETARY (Mr. A. W. Heron-Maxwell) read the notice con- 
vening the meeting, 
The CHAIRMAN, after expressing regret that Mr. W. J. Thompson 
(the Chairman )}was too unwell to be present, said: Gentlemen, it is 
now my duty, as the Chairman to-day, to move that the directors’ 
report and the accounts be adopted. In doing so, I wish to say 
that Iam happy to be able to preside on this occasion, when, alto- 
gether, the prospects of the Transvaal Lands Company are much 
moe satisfactory than they were when we met last year. We are 
engaged in a business which is one that requires a great de | of 
patience and wa'ting. A number of us who joined the company at 
the first and put considerable sums into it have, like the rest of the 
sl areholders, been very disappointed that so much delay has taken 
place in coming to what we hoped would have been a mach more 
speedy and profitable result. We havea very extensive landed pro- 
perty, and it is extremely difficult to manage, but I have no doubt 
that it will ultimately prove to be a most valuable property to all 
those who are content to wait, and to have patience until that 
fruition takes place, which we all hope will be the case 
before very long, I wish now to call your a‘tention to the 
accounts, which we promised should be put before you in very full 
detail, and I think you must admit that we have done so on the 
present occasion. I shall nct trouble you by going through every 
item, bot I should like to call your special attention toa few of 
them. In the first place, it is satisfying to find that the total ex- 
penditure for the year shows a reduction of £2559, The expendi- 
tare for the year ended June 30, 1893, less receipts, amounted to 
£5786, while the expenditure for the year ended Jane 30. 1894, less 
receipt:, was £3226. The expenses in the Transvaal are much Jess 
than last year, and I do not know that they can be farther reduced ; 
bat this is receiving our attention, and, if it is possible, it will be 
done. As regards the London expenses, you will notice they are a 
little more than last year, but this is chiefly owing to various ex- 
penses in connection with the extra general meetings which were 
held. These expenses will show a reduction another year. The 
Government charges, which are on account of survey and other 
taxes, we are obliged to pay. On the other side, receipts in London 
amount to £185 17s., which include the £60 interest on £2000 
Transvaal Mortgage Company’s six per cent. debenture stock. At 
Davidskuil we show expenditure and revenue at the farm. A gross 
profit of £1043 8s. 8d. has been made in connection with the bacon 
and bam industry, which is very satisfactory, considering that ‘t is 
practically the first year the company has gone in for this busi- 
ness, The result of sales of the output this season has not 
y«t come to hand, but we have every reason to think, from the last 
reports, that the profit will be much larger for the coming year. 
After deducting all expenses, the net profit for this farm amounts to 
£134 9s, 24. At Hontboschkloll, the resalts of the year’s working 
show a net profit of £76 2s. 4d, Although small, it compares favour- 
ably with the heavy loss that occurred on that farm last year. As 
regards the ranche on Cream of Tartar Fontein, there is a loss cf 
£834 11s. 2d. Of course this is much to be regretted, buat the ex- 
planation is referred to in‘our agents’ report on the heavy mortality 
of the cattle from long sickness. If this had not happened this under- 
taking would have been a success, I may mention that the directors 
have hadi frequent correspondence with our agents as to reducing 
expenses on this and other farms, and I am happy to say that we 
have received the assurance that these expenses will be considerably 
redaced another year. The last reports of our cattle are very favour- 
able, there being no forther deaths, while there has been a good in- 
crease by births. This, we fally anticipate, will continue: and if 
there be no farther retarn cf long sickness, which, from the pre- 
cantions being taken, we hope will not occur, we think that this 
farm will show a satisfactory profit, instead of a loss, 
another year. If we can succeed, in the words of onr agents (of 
which there seems to be a good prospect), in equalising revenue 
and expenditare by the operations we are at present engaged in, we 
are certainly jastified in trying to do zo while waiting the comple- 
tion of the railways, which are rapidly progressing, ani which, as 
they come nearer to our farms, mu t greativ increase their value. 
As regards the balance-sheet, I do not krow that ‘t is neceasary t» 
take up your timein going throngh «ach ‘tm, as they have been 
set out in detail. Of course, I shall be pleased to explain anything 
you may wish t» ask. I may mntion that «f the unpaid calls, 
which appear in the balanc’-theet +t £1256, £700 has been paid 
since the accounts were made up. I verturedto call your attention 
to a paragraph in the directors’ report which ref -ra to the farms on 
the Matlabas River. The paragraph says: “ The company owns six 
farms on this river—Antwerp, St Angesfontein, Backwood, Avon- 
dale, Goedgsdacht, and Mimosoark.” We have, by oar last advices, 
let the whole of these ‘arms for one year only ata rental of £10 
each. Wehave merely let them fora 12 moth because we are 
expecting that considerable value is likely to attach in fatare to 
these six farme, and we are looking with great interest to what is 
taking place there. Anct‘er poi: t of ir t»rest Ishonld liket» mention 
is that the directors have sufficient funds in hand to give the share. 
holders the assurance that in the ordinary course no call whatever 
will be made urtil we meet again next year, and we hope 
not even then. (Cheers.) Bat, of course, ‘f there be any special 
reason for any extraordinary expend'tare daring the next twelve 
months we shallca'l you together and take yonr advice a; to whether 
a farther call should be made. (Cheers.) In the absence of any- 
thing «f aepecial ra‘are we have p'enty «f money to goon with. 
Doubtless some of the shareholders a-e anxions t» h ar something 
with regard to our investment. You will remember that we held 
500 shares in the Tur ffontein Estate, and these we have since sold 
at a profit of £25%, or 60 per cent, on the investment, That I 
think is satisfactory, and we have good hopes that onr other invest- 
ments will, with a little patience, tarn out as profitahly as the one 
to which I have jart aliaded. The profit on the Tarffontein invest- 
ment will appear in the next accounts. I think the shareholders 
will be glad t» hear that cur bacon and tan-caring business pro- 
mises to be extremely profitable, The resnits of what we have done 
amply jastify us in taking up the basiness in the way we have done, 
and in expecting that it may develop Into a very considerable basi- 
ness in the fatare. From the evidence which has been p'aced 
before me, which I cannot gainsay, and the results a'rrady attained, 
I have a very strong belief in this businese. We have taken great 
pains with regard to it, and have not only sent ovt pigs of good 
breed, bat we have appointed a very excellent max to manage this 
basiness, which, I think, in the fatare is likely to be one of 
considerable importance. We have already made 65 _ per 
cent. profit on the small business that we have 
alrealy done, bot in a matter cf this kind we must 
bear in mind that if we donot take it ap on a large scale ourselver, 
we may induce other people to come into it. Although we look to 
the mineral wealth that we may possess in our sast estate, we have 
never spent any money in prospecting. There is some talk now of 
some kind of arrangement being made between the different com- 
panies to assoc‘ate themselves in prorpecting generally throughout 
the Transvea', and if the matter should come before the directors, 
and they think it desirable to incur a moderate expense in doing 
80, they will join in the arrangement, and of course we will partici- 
pate in any discoveries that may be made. I think it desirable that 
we should know something more aboat the mineral wealth that we 
really I have myself seen on one or two farms which I 


[" above-named comyany held its annual general meeting on 
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for prospecting whether they contain the wealth which the out- 
crop seems to indicate. I think a wise and prudent expenditure in 
that direction would be advisable. With regard to the railways, 
they are making very rapid progress in various parts of the Trans. 
vaal, and as we have farms spread all over the different parts of that 
large country, every new railrcai that is made to develop that 
country cannot but be of great importance to us, as it will enhance 
the value of our very large esta'e. In this respect I think this 
year promises to be a very favourable one indeed. I know that in 
the couree of the year some of these railways will be opened, and 
othersare in arapid state of progress, and will be completed before 
very long. As Mr, Patt2ur has retired from the board, we have elected 
Mr, Bullock in his place, Mr. Ballock isa very large shareholder, and 
is very much interested in everything connected with the Transvaal, 
and we think he is avery valuable colleague. His name will come 
before you presently for re-election, as he retires on the present 
occasion in place of Mr. Pastear. I can only now assure you that 
it is the desire of my colleazue, as wellas of myself, to do all in oor 
power to make this company, which has not. been so successful as 
many of us hoped it would have been, ultimately a great success. I 
dew te myself a great deal cf time to the business. I am always at 
the office three times a week, endeavouring to make my own share», 
as well as those of the other shareholders, profitable. We cannot, 
however, do more than do our best, and I am sure that my col- 
leagues and I are doing that. I have now to formally move, “ That 
the report of the directors and the balance sheet and statement of 
accounts to June 30, 1894, be and they are hereby received and 
adopted.” 

Mr. EDWARD Dicey, C.B., seconded the resolution. 

In reply to a SHAREHOLDER, the CHAIRMAN stated the resarveys 
of their property were not yet completed, The Transvaal Govern- 
ment, as no doubt they were aware, were somewhat slow to act. 

The report was then pat and unanimously adopted. 

On the proposition of the CHAIRMAN, seconded by Major Coron, 
Mr. F. BR. Bullock was re-elected a director. 

Messrs, Broads, Paterson, and Company having been re appointed 
auditors, 

On the motion of Mr. LANB, seconded by Mr. BReEx, a vote of 
thanks was given to the Chairman and board. This was briefly 
acknowledged, and the proceedings terminated. 


JOHANNESBURG GOLD FIELDS, LIMITED. 


The Manager's encouraging report. 








The fifth ordinary general meeting of this company was held at 
Winchester House, on Taesday, Mr. Ricuarp A. TISSEN, presiding. 

The CHAIRMAN said that at the time of the last meeting the 
company had only jast emerged from a tedious and disheartening 
litigation. The directors then had confidence in the futare of the 
oompany, bot they were aware that the low state of the fands might 
lead to difficalties and dangers. How real those dangers had been 
could be seen from the accounts, for when the balance sheet wa: 
drawn up there wasa very insignificant balance at their credit ar 
the bankers. He had now, however, to explain how it came to pass 
that they found themselves t»-day in a somewhat more comfortable, 
and, he thought, a most strong position. (Hear.hear.) In the first 
place, the direct>rs came forward and advanced the morey t> pav 
off all the pressing liabilities—(hear, hear)—and in guaging this 
act it should be borne in mind that the directors had received no 
fees for more than two years, Confidence having been somewha* 
restored, the shares of the compuny, which for years were hardly 
saleable, met with a demand, and the directors were then able to 
| take advantage of the resources at their disposal. The committee 
appointed in 1890 t> confer with the board was a thoroughly repre- 
sentative one, and worked in harmony with the directors, and, jointly 
with them, approached the vendors of the Jobannesburg Gold Field, 
with the view of getting some sacrifice from them. The vendors 
ha 1 already transferred to this company a large plot of land on the 
| Bethlebem block, which bad been proved to be auriferous, bot 
which was at present only worked for coal. The directors, how- 
ever, and the committee, had obtained from the vendors a number 
of shares, which were placed in the hands of two directors to be rea- 
lised for the benefit of the company whenever an opportunity 
shoald offer. Those shares had since been sold at fairly remunera- 
tive prices. In addition to these shares, there were a number of 
forfe'ted shares, which became available as the price rose to the 
figore which was required to make them fally paid. These rales 
enabled the directors to swell the fands of the company considerably 
—(hear, hear)—the result being that the alvances made by the 
directors had been repaid, the company’s liabilities were wiped oot, 
and there wasa balance at the bankers of abont £2000. (Applause.) 
| That seemed to be the turning point in the company’s affair:. 
Shortly afcerwards Mr. Lamb wa: able to make an agreement t> 
let the Ziervogel Mine on tribate, on very satisfactory terms. (Hea:. 
hear) On the cred t side of the balance-sheet, the item of £99,000 
paid for the Rict‘ontein property would be reduced in the next 
balance sheet by the amount realised on the shares given up by th: 
vendors. The office expenses were as reasonable as could be expect! 
in a company of such magn‘tade, and in Africa there was a prof t 
of £150. The income there, he hoped, would be increased in futur: , 
partly from the old agreements giving better rents for the home- 
steads already let, and partly from the new agreement, which 
carried a fixed rental perannom. He wished to draw attant'ont> 
the salary paid to Mr. Lamb, the manager. That gentieman whw 
worked so energetically for the company received only £100 a yea’, 
bnt it would be necessary to increase the enm, asa great deal of 
atter tion would have to be dew ted t» the Ziervogel. The sum of 
£2400, owing by the Development and Investment Company, ws 
not yet paid off, but negotiations were still pending, though tev 
were of such a delicate natare that it would be impolitic t> maka 
them public. The closing of the liquidation of the Ziervogel Com- 
pany was much delayed, owing to the want of fands; bot recent!v 
an arrangement had been entered into with the liquidator, wherebv 
he gave up a certain number of sharer, to be realised for the benef t 
of this company, and in liquidation of hisdebt, This enabled the 
directors to issue the shares to the Ziervogel shareholders. Any 
shares not claimed by the shareholders would revert to the directors 
|«f the amalgamated companies, and would be sold for the benefit 
of the company. 

The Secretary (Mr. George N, Jones) read Mr. Lamb's report : — 
Gentlemen, I have pleazare in submitting to you my report on the 
operations of the properties of this company daring the past year.— 
Ziervogel. This propeity, which has been lying idle for so long 1 
time, has now been let on terms with which you are acquainted, 
and which cannot bit be considered as very satisfactory to the 
company. The lessee, who has just commenced prospecting, 
is satisfied with the resa'ts so far, and is confident of finding 
payable ore. A great deal of attention is now being paid to 
the Kimberley and Yellow Reef serier, and an offer to float a 
large block of claims on the same line as, and very close to, the 
Ziervogel, has recently been made by the representative of an 
influential Paris firm. The proposed company is to have a cash 
working capital of £60,000, and it is only reasonable to suppose that 
the firm in question have the best of evidence that the ground is 
pryable, or they would not care to risk such an enormous sam in 
the venture. It is known that some time ago a rich leader was di-- 
covered in the ground, and was sunk upon to a considerable 
depth, its quality continuing the same to the bott»m 
of the shaft. The tribater of the Ziervogel will thoroughly 
prospect the property with a view of finding this leader, 
Other properties on the same line of reef are now being worked 
with satisfactory resulte, The battery and other machinery on the 
property bas been well cared for, and the whole of it is now in a fit 
state for resuming work.—Bethlehem. This property is contigao '< 
to the Blee Sky Mine, and contains the same reef. The tri | 
crushing recently made by the Blae Sky Company resulted in a 
retarn of 18 dwts, per ton from 1648 tons of ore crushed (vide t 1» 
company’s report dated 30th September, 1894), which proves t 
to be one of the richest mines on the main reef line, and seeia ; 
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that the same reef is exposed in a shaft on our property, where it is 
wider than in the Blae Sky, there can be no doubt that in the 
Bethlehem block the company possesses a valuable gold mine. J 
would strongly advise the board to develop and work this reef as 
goon as the company is in a position financially todo so. The coal 
seam in the Bethlehem property has been proved over four claims, 
and taking it at 14 feet thick throughout and allowing for pillars, 
there are at least 80,000 tons of coal that canbe mined, The coal 
is of a very good quality. The colliery, with machinery, i: let for 
two years at a rental of £28 per month, plus a royalty when the 
monthly output exceeds 500 tons. —Rietfontein. During the period 
under review the leases of two of the homesteads expired, and I 
had no trouble in reletting the places at increased rentals, besides 
binding the lessees daring their occupancy to improve the estate by 
planting a number of the very best fruit trees procarable, The first 
instalment of these trees has already been planted, The yearly rental 
from all the homesteads is now £230, which the company will be 
able to increase when the present leases expire, on account of the 
enhanced value the farms will then possess in having large num- 
bers of good fruit trees. Two of the houses on the property have 
been re-roofed with iron and otherwise repaired during the year,and 
wil), I trust, require no further attention for some years. The 
tenants are of an eligible class, and have done a great deal to im- 
prove their respective portions of the estate. Daring the year 
120,000 eucalyptus trees have been planted under the tree planting 
agreements with the tenants, and the total number of trees 
in the company’s plantations is now 135,000. A _ further 
lot of about 100,000 will be planted daring the forth- 
coming planting season from January to April. The 
trees pianted in the 1892 season are now from 20 to 25 feet 
high, and last year’s from 10 to 18 feet. The whole of the trees are 
thriving well and present a very attractive appearance. In from 
three to six years time, when the trees are fit to cut down for use, 
a large revenue will accrue to the company from these p'antations. 
Five year old blue gums are at present realising from 10s. to 123. a 
piece, and allowing for a fallin prices of even 50 percent, the 
profit which the company may expect t> make is very large. The 
water supply on the estate is excellent, as will be admitted when I 
state that, notwithstanding the long period of drought from which 
this part of the country is now suffering—no rain to speak of having 
fallen for six months—the yield from the many springs on the farm 
lands shows no appreciable falling off. The proximity of this estate 
to the town of Johannesburg, which is gradually extending in the 
direction of Rietfontein, combined with other advantages it possesses, 
makes it for market gardening and agricultural purposes one of the 
most valuable in the country, andif the prophecies publicly made 
as to the future of Johannesburg are at all near the mark, a subur- 
ban township on the company’s estate is well within the range of 
the next five years’ possibilities. In conclusion, I have only to state 
that in every particular the company’s prospects are distinctly 
brighter than they have ever been, and I am hopeful that daring the 
coming year both Ziervogel and Bethlehem will add their share of 
gold to the Rand outpot. My anticipations are based on the deve- 
lopments that bave taken place on neighbouring properties, which I 
have made it my business to closely watcsh since I became the com- 
pany’s representative. The interests of the company bave received 
my very best attention, the various properties being regularly visited 
by myself personally, and I trust that my effort: on the company’s 
behalf merit your approval. (Applause,) 

The adoption of the report and account:, moved by the CHAIR- 
MAN, and seconded by Mr. J. CHRISTIE, was unanimously carried. 

Mr. M. Servaas Vanderby], the retiring director, and the auditors, 
Messrs. Cooper Brothers anc Co,, were re-elected, 

Major CoTTON proposed a hearty vote of thanks to the Chairman 
and directors for their able management of the affairs of the com- 
pany, : 

The motion was carried amid applause. 


THE ISLAND BLOCK GOLD MINING COMPANY, 
LIMITED. 


A fair profit, despite storms and an earthquake. 

An ordinary general meeting of the shareholders of the Island 
Block Gold Mining Company (Limited) was held on Tuesday, at 
the Cannon-street Hotel, the chair being occupied by Mr. JEREMIAH 
LYON. 

The SeorETARY (Mr. E. A. Reeves) read the nctice convening 
the meeting. 

The CHAIRMAN, in moving the adoption of the report and 
accounts, said that at the last meeting, in November of the previous 
year, he informed the shareholders that the average yield of gold 
for the first five months of the current year had reached 210 ounces, 
and stated that in the event of this continuing there could be little 
doubt that they would be able to present a favourable account on 
the next occasion of meeting. For the next month, December, they 
were fcrtunate enough to get even a higher yield of-310 ounces, 
and thie, for the half-year, gave a total of 1360 ounces. From the 
commencement of the new year, however, their good fortune ap- 
peared to have waned, and for the six months ending Jane, 1894, 
which was the month up to which the accounts were brought, they 
had only obtained 660 ounces, or a falling off of quite half the 
amount for the preceding year. Had they been successfal in main- 
taining the yield of the first six months it woald have made a dif- 
ference to them of something like 
would have given their accounts a very different com- 
plexion. They had, however, obtained during the past year 
some £7852 worth of gold—more than for any previous year 
since the formation of the company, The two causes responsible 
for the falling off in the production were that daring the months of 
Febriary, March, and April, cyclonic storms had raged over the 
country, while, in the second place, an earthquake ha 1 occurred in 
bygone years which had disturbed the bottom of the river bed. While 
the production of gold bad been greater than for any preceeding 
vear, the expenses had been correspondingly augmented, partly 
owing to the floods already mentioned, and partly t» the conclusion 
by Mr. ltawlins of an agreement with the owners of the land by 
the side of the river, whence the company derived their water. This 
water difficulty had interfered with them more than once, In May 
and June frequent stoppages occurred, while in other months they 
had been compelled to economise greatly. The conclusion of the 
agreement would largely obviate the difficulty, Turning to the 
account’, the Chairman said the diminution of £236 in the item 
for interest was due to the fact that the amount of £5000 owed to 
the bankers two years ago had since been largely reduced, The 
London expenses were also less by £78, which was accounted for 
by there being no disbursements for passage money, &c, In Jane of 
1893,{the som to the debit of profit and loss account was £3549, which 
practically corresponded to the sum to tbe credit of depreciat'on 
account. To the latter account the directors, after careful consider- 
ation, proposed to add £600, which they thought would be sufli- 
cient to cover the actual depreciation for the year, and at the 
same time t» meet any claims that might arise for sarfice damage. 
The net profit for the year, after allowing for depreciation, had 
amounted to £174, and this would reduce the amount to the debit 
of profit and loss to £3075. The com; any still owed to the bankers 
£2448, and he urged the shareholders to take up the 8 per cent. 
mortgage debentaree offered for the purpose of clearing off that 
liability, and thus releasing the secarity of the entire plant of the 
company, at present held by the bankers under very stringent con- 
ditions, The whole security would then be held by the debentare 
holders. As to the current year, the yield of gold had not yet been 
very satisfactory. Up to December the to’al had reached 520 ounces. 
In conclasion, Mr, Lyon reminded t':e shareholders that their mana- 
ger, who was on the spot, and thoroaghly acquainted with the mine, 
had by no means lost faith init. Oa the contrary, he was very 
sanguine as to the futare, and continualiy reminded the board that 
they might at any time come upon a rich patch of ground which 
would at once lifs the company out of its difficulties. A good part 














£2700 in the receipts, and | 


of the loss entailed by the smaller yields of the last six months of 
the year under review would fall “pon the board, who owned about 
one-third of the entire capital of the company, and who had never 
taken one shilling of directors’ fees, (Applause.) 

Mr. R. C. RAWLINS seconded the motion for the adoption of the 
report and accounts, which was carried unauimously. 
The retiring director, Mr. W. R. Crozier, having been re-elected, 
and the auditor, Mr. W. A. Browne, having been re-appointed, the 
proceedings terminated with a vote of thanks to the Chairman. 


NEW ZEALAND CROWN MINES COMPANY, LIMITED, 


The Cassel Company and the reconstruction. 











The annual meeting of this company was held in Glasgow, on 
Monday, Mr. Joun WILsonN, M.P., presiding. 

The CHAIRMAN said the annual meeting bad been delayed owing 
t» the desire of the board that the arrangement with the Cassel 
Company in connection with the reconstruction of the company 
should be completed before the report was issued to the sha-e- 
holders. The directors regrett2] that the favourable opinion which 
they were led to form at the time of the Jat annual meeting had 
not been borne out ; that the results in the latter half of the finan- 
cial year had proved much less satisfactory than was expected. 
This had been caused by the decrease in the quantity of ore for 
treatment, and a falling-off in the average yieldperton. In the first 
half of the year the average yield was £4 182. 1d.; in the second 
half £3 14s, 8d. The working expenses had also been much higher 
than the managers led the directors to expect. The subject of the 
expenses had received the anxious attention of the directors, and 
they had sent instructions to the manager to reduce them to the 
lowest limit compatible with the proper working of the mine, 
The troubled condition of the upper levels had necessitated an in- 
creased amount of labour to keep up the supply of ore for the bat‘ery 
On the recommendation of a large shareholder in New Zealand, Mr‘ 
Richard Spratt, mining engineer, Auckland, had been appoint:d to 
supervise the working of the mine, and he had reported that he did 
not see that any material saving could be effected. By the report 
from the mine for the month of Oct»ber, which the secretary would 
read, they would be pleased to see that the prospects of the mine 
had improved. The upper workings had been broken and disturbed, 
and were showing signs of exhaustion, and some months ago the reef 
in No. 6 tunnel wa3 cut off by aslide. He was pleased, however, to 
state that it had been again picked up, They were not yet is settled 
country, but they hoped before long it would become rich and con- 
solidated, Their chief hope, however, lay in the development of 
the reef under the river level. A start had been male to sink 
winzes, both on the north and the south sides of the river from the 
lowest points yet worked, and so far a3 these winzes had been 
carried the results were very encouraging. To carry out the scheme 
farther capital would be required. The directors very much re- 
gretted the necessity of reconstruction, but after carefully consider- 
ing the matter, they had come to the conclusion that it was the most 
practical way of raising farther cazital. The terms which had been 
made with the Cassel Company in view of this proposal were not so 
favourable as the directors would bave wished, but they were the 
best they had been able to obtain, and, looking to all the circum- 
stances, they were of opinion that it should be adopted. The 
directors bad considered it advisable to fix the cash contribution 
on the shares at 5+, per share. They did not expect that all the 
money would be required, and they would only call it up as it was 
needed, but it was wise to provide for the unforeseen difficulties 
and contingencies to which a mining enterprise was peculiarly sub- 
ject. Under the present agreement with the Cassel Company, and 
also under the proposed new agreement, the company had a right 
to grant licenses for the treatment cf ores by the Cassel process 
within a radius of three miles from their mines. The Woodstock 
United Mining Company had taken a license. It was not at 
present a source of revenue, but the company were pushing 
abead with their works, and the directors expected that the 
royalty would amount to a considerable sam per annum. An} 
arrangement had recently been made with the Talisman Company, 
adjoining the Crown Mines property. This would enable the Crown 
MinesCompany to develop their own mine and obtain a stock of ore 
for supply of the battery. The treatment of the Talisman ore com- 
menced about the middle of last month. Referring next to the 
balance sheet, he showed that the balance at the debit of the profit 
and loss account was £4093 12s. 44., which represented the cost of 
opening up the mine to the date of commencing crushing operations 
at the new plant, In course of these operations they produced 





1143 tons of ore ready for crushing. They had debited against 
the profit and loss account £1714 as the estimated cost of raising 
said 1143 tons of ore, being at the rate of 30:, per ton, and the 
balance of £2379 they had carried t» the debit of the development 
account. Development account had also been debited with £2180, 
the cost of opening up and driving the mai: tunnel during the past 
year, making a total of £4559, Looking to the exhaustion of the | 
upper workings, the directors had written off one-third of this 
amount to profit and loss,or £1519. With the payment of 5 per 
cent. in December, 1893, this left a small balance at the debit of 
the profit and loss account, He moved the adoption of the report 

The Secretary (Mr. T. A. Craig, C.A.) afterwards read reports | 
by the inspector and the mining captains as to the progress of the 
works and the prospect: of the mine. 

Mr, RicHArRD Brown wished to know what was the arrangement 
with the Talisman Mine. 

The SECRETARY said the managers of the Tilisman Mine were to 
pay all charges in connection with the treating of the ore, and they 
paid a royalty ont e retarn, Fora return of £2000 they got 20 | 
per cent., for £2500 174, £3000 164, £3500 16, £4000 15, and there 
was a minimum charge for a month or any part of a month of £200, | 





| of the company, 





The CHAIRMAN said the directors thought the arrangement very | 
favourable for the Crown Mines Company. 

Mr. Brown said he had nothing to say against the management | 
He believed that this was a good mine, but it had 
been very badly managed. Under proper and energetic manage- 
ment he had not the slightest doubt that the mine would pay. He| 
knew some of the gentlemen at the board, and they had had a good | 
deal of practical experience, but they had bad no experience of | 
mining in the colonies. He bai had expérience in Australia, and 
he considered that one of the things that told against the company | 
was that the mine had been worked entirely on day's wages. He 
wished information as to the experience possessed by the men in 
charge of the various departments. When they looked at the costs, 
they found that 1143 tons cost 30. per ton; that 5510 tons cost 
24s, 4d. perton. When they added the development, the cost was | 
32s, 3d. The reduction and treatment of the ore cost 22:,, and with 
charges 29+. 64. When they added the costs of mining, reduction, 
and the charges at home and in New Zealand, the 5510 tons cost 
£3 102, 5d,, whereas the value realised for five months was only 
£3 12a.1d, The average recovery wa: £2 12s, 94,, and as their cost 
was £3 103, 5d,, they had a loss of 18s. perton. He thought the | 
cost was excessive, compared, for instance, with the Moant Morgan 
Mine and African mines, 

The SECRETARY said Mr, Brown had given the value for the five 
months at £3 12s. 14. The fair thing was to take the average for 
six months, from June up to the middle of November, which gave 
£3 13s. 8d, 

The CHAIRMAN, ia reply to Mr. Brown, stated that they had | 
over and over again pressed on the managers to redace the cost so | 
far asthey could. Their managers of departments were all prastical 
men, and Mr. Spratt, the inspector, wasa man of bigh character 
as a civil and mining engineer. Mr, Brown had contrasted their 
costs for mining with those of other companier, but that arose 
from the character of the rock. Mr. M*Connell, the genera) 
manager, who had jast returned, would be glai to answer any 
question, The directore, considering that the company was about 
to be reconstructed, did not deem it advisable to appoint another 
general manager, Meantime the chemist took charge, and they | 


| that depreciation being charged to revenue account, 


apprehension in regard to the com;any. 
| 4pp g pans 


received reports from the mining manager, the engineer, and from 
Mr. Spratt, the inspector. 

Mr. BROWN +trongly impressed on the directors the necessity of 
appointing a general manager to whom ali would be responsible, 
They could never hope to work successfully with divided manage- 
ment. 

Mr, M’CONNELL, who was afterwards called on, stated that tke 
question of employing contract labour instead of paying days’ wages 
had been carefully considered by the mining captain, by the en- 
gineer, and by himself, but they found it would never do on account 
of the irregalarity of the ground, Their experience was that the 
reef increased in thickness aud value as it went down, and he be- 
lieved that the prospect of the Crown Mines was as bright as ever. 

The resolution was then put and adopted, 

Mr, Arrol and Mr. Dunnachi were re-elected directors of the com- 
pany, and Messrs. Walker and Marwick were re-appointed auditors. 





An extroardinary general meeting of the company was afterwards 
held, for the purpose of forming a new company to acquire the 
undertaking of the old company.—Mr. WILSON presided, 

Mr, BoyD ANDERSON real the agreement which had been come 
to by the directors with the Cassel Company. 

Mr. AITKEN, in moving that the agreement be adopted, said he 
thought the directors had not done themselves justice in regard to 
this agreement. He thought the arrangement was a very favour- 
able one for the Crown Mines Company, aud he was satisfied that 
any shareholder who allowed his shares to be forfeited rather than 
pay the 5s. call would be very foolish indeed. He believed that 
of the many proposals at present before the public none hada better 
chance of success than the Crown Mines Company. 

The motion was duly seconded and unanimously adopted. 

The CHAIRMAN next moved that a new company be formed, with 
a capital of £100,000 in £1 shares, to acquire the undertaking of 
the old company, and that there be issued to every member of the 
old company, other than the Cassel Gold Extracting Company 
(Limited), one share of the new company with 15s, credited as paid 
in exchange for each share in the old company, 

Mr, M‘GREGOR seconded the motion, which was carried. 

On the motion of Mr, Brown, Mr, John Gilchrist was elected a 
director of the company. 


SUNBURST GOLD MINING COMPANY, LIMITED. 


A new director.—The question of an expert’s report 
on the mine. 


The second ordinary general meeting of this company was held 
on Monday, at Winchester House, Mr, SINCLAIR MACLEAY pre- 
siding. 

The SEcRETARY (Mr. Charles C. Rawson) having read the notice 
convening the meeting, 

The CHAIRMAN said this was the second ordiaary meeting of the 
company since the reconstruction, but the first at which the direc- 
tors had placed before the shareholders a statement of accounts, 
The statutory meeting was held in January last, and the present 
meeting would have been held, in any case, before the close of this 
year; but one of the shareholders had sent in a requisition urging 
that the meeting should be held earlier, and that the accounts 
should be made up fr 10 months only. As the directors had already 
sent out instructions to the mine manager t> have the accounts 
made up tothe latest possible date—namely, September 30, they 
thought it as well to wait until these accounts came forward before 
convening the present meeting. He tien called upon Mr. W. W. 
Baker (Bristol) to address the meeting, 

Mr, BAKER said he did not think the shareholders ought to allow 
the report and accounts to be passed in the form in which they had 
been presented. What he wished t» propose was that the meeting 
be adjourned for three or four months, and that a committze be 
appointed to consult with the board as to the position of the com- 
pany’s affairs. In the first place, he strongly objected to the manner 
in which the accounts were prepared. There were £2000 unac- 








| counted forin the statement before them, and either the accounts 


were prepared in such a way as not to show the actual amount re- 
ceived, or certain payments had been made which had not been 
debited. He took it that the directors wonld have no 
objection to an independent examination of the accounts, 
No doubt many of the shareholders had seen a letter which he wrote 
to the papers in respect to a number of complaints made to him in 
reference to the position of the company’s affairs, They had all 
considered that they had in the Sanburst Mine a very valuable pro- 
perty, and he could not understand how it was that the receipts 
from the tributors only came to £506. Referring to the value of 
the plant and machinery, which had been reduced from £1785 to 
£477, according to the manager's valuation, he strongly objected to 
It would be 
interesting to knowif any of the machinery had been removed from 
the mine t»> account for sucha great difference in the amount at 
which it was valued. He was inclined to think it would be well to 
cable out to ascertain the amount required to cot the old Sunburst 
reef referred to in the manager’s report, and if it were not excessive 
there should be no difficulty in raising it. He represented that day 
a very large number of shareholders, and he felt certain that, in the 
event of those shareholders being satisfied as to the administration 
of affairs, farther capital would be forthcoming. As to the question 
of raising further capital for deeper sinking, it seemed to him that 
they ought to wait antil they were in a position to do that to greater 
advantage. Ile was inc'ined t> think, from repoits which had 
reached him from Qieensland, that the Sunburst Mine wasa valu- 
able one, and certa:nly their capita! pointed tothe fact that they 
onght to be in a position to deal with it, if there was a prospect of 
making, as he thought there was, a favourable return. 

The CHAIRMAN thought Mr. Baker was altogether under a mis- 
The unfortanate position 
in which it wa: placed was simply due to the sharehol Jers not hav- 
ing backed up the directors in the reconstruction, The shareholders 
urged reconstruction, and the directors naturally thought they would 
support them ina body, If they bai done so, the board would 
have bai ample fands to work what Mr. Baker very justly said 
appeared to be a very fair mine, but they could not do anything 
without money. There were obligations on the other side which 
bai to be paid off first, and it was very bard upon those shareholders 
who had subscribed their money that others had not come in at all, 
The directors had tried to place the unissued shares, but when Mr. 
Baker took up the position he did, the ground was practically cut 
from under the directors’ feet. They had one or two people pre- 
pared to take up the block of unissued shares at a small commis- 
sion, andif the board had had that money he ventured to say that 
the pos tion would now have looked very different. He thought that 
what bad been done by the tributers showed that there was some- 
thing good ia the mine, They bad been obliged to deal with the 
property in that way, or it would have been taken from them. It 
was true that the tributers had done fairly well, and this fact ought 
to induce the company to take the mine in hand. The overdraft 
and other obligations on the other side had been redaced by the calls 
paid on this side. Mr. Baker wrote on the 11th October as if there 
ought to be money coming from the other side, but the fact was the 
other way. They had to make calls to send over money to pay their 
obligations, and this was done to the extent of £400. It mast be 
remembered that in the reconstruction a lot of money which ap- 
peared to have come in was really a voluntary subscription by the 
shareholders of the old company. The board had worked very hard 
indeed without drawing any fees whatever, although they met regu- 
larly once a fortnight, and some of them daily. The proposal of 
Mr, Baker would practically amount to a vote of wart of confidence, 
which, he thought, would be very unfair to the board, who were 
doing their best for the shareholders. Personally, he had no ob- 
jection to the appointment of a committee to confer with the board, 
bet he thought it would be a waste of time and money, What they 
really wanted was to have the unissued shares taken up, and then 
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farther capital, he thought he had been able to show a sati-factory 
record of what had been done with the Jast, and if they were 
satisfied, a3 he believed they were, with the way in which 
affairs had been managed, they would not hesitate to take aivantage 
of the opportunity now offered. At present, they had several pro. 
perties in a very advanced stage of development. With the £200,000 
working capital proposed to be raised, they would be independent of 
outside assistance, and be in a position to keep the profits te them. 
selves. They would also be in a position to ensure the flotation of 
any of their properties by being free from the effects of market 
fluctuations. The position of the company fully justified, and even 
demanded, the !arge increase of capital now proposed. He had 
been asked by more than one of the shareholders why, if they 
possessed such govod properties, they were not actually producing 
gold—a question which, if the person who asked it would only con- 
sider for a moment, required no answer. The chief object: of the 
company and the syndicate frcm the outsct were that their sma)}l 
working capitals should be devoted to the prospecting and 
acquisition of gold properties, and proving them sufli~ 
ciently to jastify flotation, or, in other words, to jastify the 
expenditure of more money in the erection of machinery for the 
purpose of permanent mining. Some £30,000 to £60,000 at least 
had been required for the opening up and erection of machinery on 
each of the best mines on the Rand Gold Field, and in the case of 
deep levels a very much larger sum had been required. At the time 
when these enterprises were started, the staze when machinery 
would be required was not reached, but that bad now arrived; and 
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i ° d Mr, Baker’ iries, 
On the feceipt of Mr, Baker's requisition, letters were sent to those COMPANY, LIMITED. 


who had signed it, and many of them withdrew. Mr, Baker joined 
the company on the reconstraction. He then moved the adoption! Scheme of amalgamation unanimously approved. 
of the accounts and report. _ “ 

Mr. J. B. CLIPPERTON seconded the motion, The second ordioary general meeting of the shareholiers in the 

Mr. READ asked why the item of £674 appeared in the accounts | Mashoraland bevshaninand (Willoughby’s) Company was heli on 
if there was no work being done on the property. Monday, at Cannon-street Hotel, under the presidency of Lord 

Mr, STEPHENS: What is the holding of the directors? | DuNRAVEN. 

The CHAIRMAN, replying, said the directors had hoped to resume The SecReTany (Mr. @, B. Saunders) reai the notice conveniog 
work at any time during the year, and they were, therefore, com— the mecticg s 
. “ed to incur expenses for salaries and wages. The total holding |“ gig Gy AIRMAN +ail: Gentlemen, in ri-iag t> move the adop- 
of the board was 1800 shares, of which he held 1260. He then ‘tion of the report and arcounte, I do not thiak it will be neces:ary 
called on Mr, Nicol, the auditor, to reply to the questions raised | for me todetai. you at any great length. In one respect —but I 
regarding the accounts. , . hope you will thiik i1 one respect only—the sta‘ement we bave the 

Mr. HERCULES NIcoL then gave a detailed explanation of the honour to submit to you may be considered unsati factory. You 
accounts, As to the depreciation of the plant aad machinery, will remember that very shortly after the formation of this com- 
he had taken the managen’s valuation. The sam cf £1856 18°, 91, | pany the Matabs 1: rai? occurred, which 124 to wa like operati ms or 
11 the acconnts of 1893 was the amoun the plant was valued at in | hostili ies—I am nit quite sare what the proper t rm is for a war of 
th» books of the old company. ‘that kind—and necessarily, and consequently, the peaceful opera- 

Mr. Baker wished to know what payments had been made. | tions of the company were suspended daring that war, Bat I think 
fae ops _— been called up, and apparently very few payments had | you will agree with me that, although our operations were t>mpo- 

een made. raters 2 ¢ ~toek ‘re 

The CHAIRMAN replied that £2068 had been set off for the share- Froaieig braces ga Bog ee deg + Ainge I : lee ane 
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holders voluntary subscriptions, and the interest thereon, £100, had | 4: ots. (Sie John Willoughby) and a'l the s'af in : ] 
t ont t harters Towers, and there was a balance at the | .' op —- fae ot while referring *o the deep levels on the Rand, he would explain 

her or £597, — }South Africa volanteered and served — -_ Vite’ that, whereas the leading mines on the gold field only held the reef 
jnot altogether, I regret to say, without loss of life. | 5, far as it contained within the limits of the claims on the surfac>, 


Mr, Reap said the work of the directors was a most thankless 
task. He suggested they should pass the statement of accounts and 
the report, and act on Mr. Baker’s suggestion to appoint a com- 
mittee to confer with the beard. The question was whether the | 
mine was worth following up. He thought it would be advisable t> | 
obtain the best advice possible as to the amount that would be re- | 
quired to cut the old reef. 

Mr. RopertTson LAWSON suggested the amount credited to the 
directors might be used for the payment of an expert. 

A SHAREHOLDER thooght if they bad directors they should pay 
them. He would like to know if Mr. K.H. T. Plant were the 
manager of the Golden Gate? He did not think Mr. Plant a reli- 
able person. 

The CHAIRMAN, referring to the directors’ fees, which stood in 
the accounts as a claim against the company, said that personally 
he did not intend to draw any fees, and he was quite prepared to 
allow his proportion to be applied in getting expert opinion a3 tu 
the property. (Applause,) 

The resolation was then put, and unanimously agreed to, 

Tne CHAIRMAN proposed, and Mr. J. R, CLIPPERTON seconded, 
the re-election cf Mr. J. H. Clarke, the retiring director, 

Mr, LAWSON moved as an amendment that Mr, Baker be appointed 
a director in the p!ace of Mr. Clarke. 

Mr, STEPHENS seconded the amendment on Mr. Beker withdraw- 
ing his claim for travelling expenses, 

Mr. HuGH ASTLEY, J P., thought the Chairman had very properly 
described the directors’ position as that of sticking to a sinking ship, 
He could not understand that the company wanted directors of any 
other sort. If the mine turned out well they would be willing to 
pay the directors their fees, 

Mr. Baker was elected a director, 

The CHAIRMAN sugzest2d that there was no need now for the 
appointment of acommittee, seeing that Mr. Baker had been elected 
on the beard, and the matter was dropped. 

Mr. Nicol, the auditor, was re-elected, 

On the proposal of Mr, Baker, a hearty vote of thanks was 
accorded the Chairman. 


NEW LONDON ESTATES COMPANY, LIMITED. 


Operations to be confined to the land business. 





The second ordinary general meeting of the New London Estates 
O>mpany (Limited) was held no Tuesday at the Great Eastern Hotel, 
L verpool-street, E.C,, Colonel Ross presiding. 

The SECRETARY read the notice convening the meeting. 


As a result, they were enabled to avail themzelves of the 
opportunities and advantages of locating the lands which were 
afforded to all volunteers, and they exercised those rights, as [ hope 
you will agree wth me in thinking, t> the great advantage of the 
company. Moreover, being on the spot and acquainted with the 
country, Sir John Willoughby was able to utilise to the utmost all | 
the many advantages that offered, and all the opportunities that 
occurred to acquire lands on very advantageous terms before the 
country was thrown open to the public for settlement ; and, acting 
for us, he sueceeded during that time in acquiring a very large and 
avery valuable property. Of that property it is possible to make 
some slight estimate of its value; at any rate, for certain portions of 
it. It consist, roughly speaking, of houses which have been built 
and are let and houses in course of construction, of some 200 stands 
and about 880000 acres of land, and some 37 miles of auriferons 
quartz reefs, Well, thatis a tolerably large property. The agricul- 
tural part of it, at any rate, is a good deal larger than most English 
counties, and the number of the gold claims is, I am sure, very con- 
siderable. As to the valae of the houses—the house property in the 
stands—we can form some kind of estimate, The houses re- 
turn something like £5000 per year on an investment of 
£12,000, and the stands, if you estmate them by their 
present value, have increased fally 20) per cent. on the prices at 
which they were purchased, That, I think, is tolerably satisfactory, 
and when I add that in the hands of your managing director the 
revenue derivable from all sources of income alone will in the course 
of the year bring in sufficient to pay 4 or 5 per cent., not on the 
capital invested, bat on the whole of the capital issued by the 
company, I think you will say that it is very satisfactory. Now, as 
to the agricultural value of your property, it is much more difficalt 
to speak. All that can be saii is that, jadging by actual experi- 
ments we have mate, and judging also by the prices given for 
similar and adjazent lands, we are fairly entitled to assume that we 
have a very valuable property. Bat, of course, I need not point out 
that it is practically useless to try to form an estimate of the pro- 
spective value of property of that kind, because it depends very 
largely upon the prospective value of the gold. It is obvious that a 
great development of the prosperity of the coontry must and will 
enter into the calculation, and though, as I have said, we have a 
property in agricultural tand which, if realised to-day, would show 
a very handsome profit, I think it is impossible to estimate what its 
future valae may be if the gold yield of the country is even approxi- 
mate to what experts have assumed it is likely to be. In that case 
the value of the agricaltural land must be _ proportionately 
increased. As to the gold claims, no haman being can 
attempt to appraise their prospective value. Speaking 
for myself, and, I think, speaking for my _ colleagues, 
also, I am very anxious to prevent myself from being over sanguine 





The directors reported as follows :— 

1. The directors beg to submit herewith statements of accounts to 30th 
September last duly certified by the aucitors, together with a report from 
the company’s manager in America. The property wlich this company was 
formed to sequire has been duly transferred from the liquidator of the old 

pany, and all y deeds connected with the titles have been pro- 
perly registered in accordance with the law of the State of North Carolina. 
—2, The prolonged and absolutely pled ial depression 
throughout the United States during the past two years has acted very 
prejudicially upon the demand for real estate in all parts of the Union, 
especially in the South, and has hitherto prevented the sale at remunerative 
prices of any portions of the company’s land. Pending a return to more 
prosperous times, every care has been taken to maintain the property in 
perfect order; the buildings have been repaired and various improvements 
effected on the farms, with the view to bringing the estate into 
a favourable condition f r sale when the situation becomes improved — 
3. The only industry in the district which at the present time shows 
activity is that of gold mining. The manager; in paragraph 6 of his report, 
states that there has recently been a considerable revival, many mines 
that had been temporarily shut down having been reopened with what is 
described by those on the spot as satisfactory results, In deference to the 
wish expressed by the shareholders at the formation of the company, the 
board has hitherto refrained from carrying on regular mining work, but it 
has been thought desiratle within the last two months to sanction the expen- 
diture of a small amount in prospecting for gold at the mo-t promising 
points on the property. The directors were encouraged to do this by the 
receipt of a remarkably rich sample of gold quartz which had been found 
on the estate by tributors. Sufficient time has not elapsed to enab e definite 
results to be reported, but indications are considered to be highly encou- 








If anything, I would rather err in the opposite direction, but at the 
same time I am bound to say that, jadging from actual facts proved, 
by actual experiments, and jadging by the opinions and the reports 
of experts of the very highest authority, in my opinion and in the 
opinion of my colleagues we are in possession of a property the 
value of which it would be very mach more easy to under estimate 
than to overestimate. 1 don’t know, gentlemen, that I need say 
mach more on thesubject of the report and accounts. The directors 
have been fortanate in one respect, that the investments they have 
made from time to time of small sums of idle capital have been 
safficiently successful to enable the affairs of the company and the 
carrent expenses to be defrayed practically out of the profits, and 
not out of the capital. You have had the report in your hands now 
for a considerable time, and you have, no doubt, made yourselves 
masters of its contents, I don’t think, therefore, that it is necessary 
for me t> detain you on that subject any further. Perhaps, how- 
ever, before I sit down you will allow me to say, on behalf of my- 
self and my colleagues what Iam sure everyone present wil! cordially 
re-echo, and that is to express our sense of appreciation of the great 
activity and ability which our managing director (Sir John Wil- 
loughby) has displayed. I beg, gentlemen, to move the adoption of 
the report and accounts. 

Major Fincu seconded the motion, which was then put and 





raging —4 The directors submit to the shareholiers the question of whether 

itis desirable that mining o.erstions should remain in abeyance, bearing 

fn mind the fact that many wonderfully rich nuggets have in the past been | 
found on the company’s land. The manager recommends that a shaft 

should be sunk in the belt of veins known to exist in the property, and 

thus prove their value definitely. If this recommendation should meet | 
with the «pproval of the shareholders a resolution to that effect should be 

passed at the meeting,and as a corollary it will be necessary t» authorise 
the directors to call up the amount unpaid upon the preference shares, 

The CHAIRMAN, in moving the adoption of the report, said that 
since the statutory meeting the property had been transferred to 
the new company, and the titles had been properly registered in 
America, in accordance with the law of the State of North Carolina. 
A fall report as to the property had reached the directors from the 
new manager, in which he had defined what he considered the most 
advantageous manner of Jaying out their land, The directors sug- 
gested that their manager should indicate on the plans sent home 
such plots of land immediately surrounding their property as it 
would be desirable for them to purchase, having regard to the future 
development of the property. Two plots were marked on the plan, 
for sbich $1000 was asked ; but the directors were of opinion that, 
having regard to the condition of affairs in America, the price was 
too high. The money that theshareholders were asked to subscribe 
for the purpose of extending the property remained intact in Von- 
sols. Daring August last they had some tributers at work on the 
property, and a very fine samyl3 of quartz was found by one of 
them, Siuce then theic manager in Oarclina had asked to be 
allowed to employ a few men in prospecting work, and that el 
qaest bai been acceded to on the understanding that the expendi | 
tare should not exceed $65 month, The manager report:d as the 
result of the prospectiog that quartz veins rich in gold had been | 
found. There was no doubt that their property had never been 
prospected, bat the directors thought they could not authorise their 
manager t> spend any more of the company’s money in searching 
for gold without obtiining the consent of the shareholders. 

The motion was then seconded, a di-cussion'followed, in the course 
of which several shareholders expressed a desire that the board should 
not spend any of the shareholders’ money ia gold mining. 

The motion was then put and carried. 

A resolotion requesting the directors to confine their operations 
to the business in land was then submitted from the body of the 
meeting and carried, after which the proceedings terminated with 
a vota of thanks to the Chairman. 








unanimonsly carried. 

The CHAIRMAN next proposed:—“ That the company be wound 
ap volantirily under the provisions of the Companies’ Act’, 1862 to 
1890.” This, be said, was a necessary preliminary to the scheme of 
amalgamation with the Syndicate Company, an arrangement so 
desirable that it was scarcely necessary to say anything in its favour. 
(Applanse) 

Sir JoHN WILLOUGHBY (managing director) seconded the reso- 
lation, and said that he had issued, both to the shareholders of the 
Development Company and the Syndicat», exhaustive reports of the 
work accomplished on beba'f of both those enterprises since he was 
last in Engiand. These reports had given them complete and solid 
fasts, which spoke for themselves, but there were a few points not 
touched upon which he should like to bring to thoir notice, and t> 
slightly amplify the remarks he had already made on the subject of 
the new scheme for the consolidation of the int2rest of the two 
companies. It was a great sonrce of gratification to him, as its 
originator, that it appeared to have met with the general approval 
not only of the shareholders, but a'so of a very great portion of the 
public interested in South Africa. This important sabject had 
received his most careful attention daring the last six months, and 
he had fally satisfied himself that the scheme adop‘e 1 was the best 
and soundest. His chief object in drafting the scheme had 


been to secure to each shareholder a fair and proper 
proportion of the new issue in exchange for the shares 
orizinally held, and this he con ilered had been done, Withont 


de+i:ing to prophesy, he might say he believed before they met again 
he would be a'le to show that the three properties he had more rar- 
ticularly mentioned, namel7, the Queen's, Danraven, and Bonsor, 
would be proved to be alone worth more than the whole total issue 
of the carital, and it mast be remembered that those three properties 
amounted to less than one-tenth cf their total consolidated holding 
of some 2600 gold claims. (Applause.) A successful iseueof the 200,000 
shares was fully assured, bat his desire was that those who had so 
plackily sapported him at the commencement of the enterprise 
should reap the best advantage. He wanted their company to be 
the Consolidated Gold Fields of Zambesia. No doubt the capital 
for it would be found, and the thing would not go begging, but he 
wished those who had stood by them in the past, when they had to 
fight their way inch by inch, to participate in what he believed would 


this company, on the other hand, owned the deep levels of their 
claims, and could, therefore,continue mining them to any depth, 
(Applause.) There was hardly any need for him to tell them the 
enormous advantige in the above respect of the terms cn which 
they held their claims, as compared with the terms of holding 
claims on the Rand, particalarly as it was now ascertiined t'at 
the reefs in Mashonaland and Matabeieland, were, withort 
doubt, permanent, and that they would be found to descend to anv 
depth. He was firmly and honestly convinced that the fature«f 
Rhodesia--and he liked to call it after the name of the man wh», 
in the face of every sort of difficulty, had gained it for us—was 
assured ; and that under the able aiministration of Dr. Jameann, 
it would soon become, perhaps, the most important colony of the 
British Empire. (Cheers,) 

The resolution was then put and carried unanimously. 

Karl Grey aft2rwards proposed a vote of thanks to the Chairman, 
Daring the “ flying” visit he paid to the properties which had been 
acquired by Sir John Willoughby he formed very favourable impres- 
sions as to their value, 

Colonel BROCKLEHURST seconded the motion, which was anani- 
mously adopted. 

The CHAIRMAN, in reply, stated that the present was the first 
occasion he had assisted in a fanction of the kind. He was proud 
and pleased to beconnect 2d with his old friend, Sir John Willoughby, 
in any undertaking, and especially in an andertaking which he 
thought promised to be so successful as theirs, 

The proceedings then terminated, 


WILLOUGHBY’S MASHONALAND EXPEDITION 
SYNDICATE, LIMITED. 


Amalgamation decided upon.—Sir John Willoughby 
speaks. 

An extrao-dinary general meeting of the members of Willonghby’s 
Mashonaland Expedition Syndicate (Limited) was held on Monday, 
at the Cannon-street Hotel, for the purpose of considering a pro- 
posal to wind up the company.—Mr, H. U, Bonsor, M.P, occapied 
the chair, 

The SECRETARY (Mr. J, Eustace) read the notice convening the 
meeing. 

The CHATRMAN said : Gentlemen, in rising to move the resolution, 
notice of whieh has just besn read to you, I think it possible you 
may like me to say a few words, more especially seeing that we have 
not often hai the privilege of meeting the shareholders in this syn- 
dicate. You will recollect that the syndicate was formed in June, 
1891. At that time a few friends of Sir John Willoughby, knowing 
ie was going to South Africa, were anxious to entrust him with a 
certain amount of money to invest in’South African properties, and 
accordingly met together. At that time those friends were all well 
aware that Sir John was a straightforward and honourable Englis!: 
gentleman; but though they knew he was a man of plack ani 
courage, they did not know of his business capacity. Time has proved 
that Sir John Willoughby is not only a man of energy and 
courage, but also a man of affairs, and to-day we are able to con- 
gratulate ourselves on having what I believe to be one of the finest 
properties in South Africa, if not absolutely the finest, It may 
seem rather a unique position that we should come here under suc 
circumstances, practically to put a finish to a company which ha: 
been so prosperous. Bat, gentlemen, I must remind you that in 
the original instance the company was an exploiting company. For 
the most part South Africa is now exploited and developed, and we 
have come to the time when practica! basineas is t> be carried or. 
and practical basiness, as you know, cannot be carried on withou; 
working capital, Consequently, ander Sir John Willoaghby’s ad vic», 
we have come to the conclusion that it is best in the interests of 
oar shareholders and proverty to wind up the syndicate, and ami'- 
gamate ourselves into a larger concern. You have all heard of th» 
proposal which the directors have unanimously come to the cons!: - 
sion is the wisest t» recommend the shareholders to adopt. It i: 
for the formation of a new company with a nominal capital of 
£1,000,000, that our syndicate should be merged in t vat compin:, 
and that also our relation, the Willoaghby Developnent Company, 
shoald be merged in that company; so that we shall becom: a 
strong, powerful, rich corporation to +tart upon the working of 
what I have every reason to believe will be a prosperous under- 
tuking in the fatare, You may lite to hear one or two words a; 
to why we should wish to amalgamate ourselves with the W 
loughby Development Company, and in anticipation of any 
question gentlemen would like to pat, I would remind you th t 
in the original instance onr syndicate was for the purpose of exploir- 
ing in gold mines ; and the Development Company for the purpo-e 
of exploiting and opening up the country in an agricultaral an | 
bailding capacity. The Matibele war intervened, and Sir John 
Willoughby, taking advantage of this, has not only added enormously 
t> the claims of the syndicate in one of the richest gold-bearing 
countries in South Africa, bat has also taken the opportunity of 
assisting the Development Company into possession of gold c'a' im: 
at the same time, Therefore our companies have become so al ie! 
that they ought to be worked economically under one control. [ 
think I have almost said enongh to show you why everybody is 
unanimously of opinion that the scheme proposed is the best in the 
in‘erests of thecompany. The Chairman concladed by moving: — 
“ That the company be wound up voluntarily under the provisions 
of the Companies’ Acts, 1862-1890.” 

His Excellency C. pg FALBE seconded the motion, which was 
carried unanimously. 

Sir Jonn WILLOUGHBY, being called apon by the Chairman, la‘4 
before the meeting an exhaastive statement of the present position 
and prospectscf the company. A considerable improvement ha, 
he said, taken place in the prospects of the company owing to the 
results of the Matabele raid, and the subsequent occupation of the 
whole of Matabeleland by the British South Africa Company, an:i t > 
turn these greater advantages to the best account, it was necessary 
to effect a wide change of policy, to push on with development so as 
to obtain at an early date a steady output of gold from some of the 
more promising properties. Before the war the total holdings of the 
company comprised some 700 claims, only one-third of which were 














be the great success of the futare. (Applause.) In asking them for 


in a sufficiently advanced state of development t» justify the forma- 
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tion of any definite opinion as to their value. At present the com- 
pany held some 1396 gold claims, bearing upwards of 40 miles of 
gold reef, To summarise some of the chief claims, he might men- 
tion :—The Queen’s, 50claims ; Dunraven, 70 claims ; Standards, 130 
claims; Eiffel Blae, 80 claims; Panhalanga, 75 claims; giving a 
total of 405 claims, showing definite prospects of being mines worth 
from £300,000 apiece and upwards; while Manica Grand (100 
claims), Standarés No. 1 (66 claims), Emerald (40), Sarprise (70), 
Exhibition (50), a further total of 326 claims, with a less amount 
of development work done at the present, might tarn out as well, or 
nearly so, as the first. named properties had already been proved to be. 
These were a total of 405. Arrangements had been pending to 
raise £12,000 on debentures, but while negotiations were proceeding 
he’was approached by one of the leading firms of brokers in London, 
who made a definite offer to float the Standards with a nominal 
capital of £300,000, of which £50,000 was to be working capital and 
£40,000 reserve, which offer, after due consideration, the directors 
accepted. Meanwhile a trial crushing of 116 tons from A reef gave 
a result of 129 ounces over the plates, making, with assay of tailings, 
3 dwts,, the average yield per ton 1 ounce 4 dwts,; and similar 
crushing of 56 tons from C reef gave 59 ounces, or, with assay of 
tailings, an average of 1 ounce 6 dwts. per ton. Results euch as 
these were particularly satisfactory, as the manager, Mr, MacIntyre, 
had assured him beforehand that the average yield from A reef 
would be a little over 1 ounce per ton, and from C reef a little more 
than that, Pending the probable flotation of the Standards, it was 
decided to incur no further expense on this property, and work was 
commenced on the Eiffel Blue; the flotation of the Standards, how- 
ever, for the time being fell through, owing to a serious depression ! 
in the home markets on the commencement of hostilities with the 
Matabele. He now strongly recommended them not to part 
with this property at present, as when the scheme which the directors 
had approved was carried out, they would be in a position to mine it 
themselves, On the advice of Mr,C. Jefferson Clark, the eminent 
gold expert and mining engineer, recently appointed joint consult- 
ing engineer forthe Syndicate and Development Comryany, it was 
decided not to waste time in preparing the Standards for inspection, 
as they had their work cut out to prepare the Queen’s and Dunraven, 
nearer Buluwayo, the present place of operations, It had been 
arranged that the inspection of the Standards should be undertaken 
by Mr. Clark himself, when the important development work on some 
of the other properties did not require his immediate presence. In 
the early part of May of last year important development was com - 
menced on the Eiffel Blue,and was continued till the end of Jaly, | 
when all hands had to be called in on account of the Matabele| 
trouble. By that date the reef was proved in three shafts of 46, 38, 
and 33 feet in depth, and some driving was completed, when water, 
as on the Standards, prevented further sinking. The reef varied 
between 14 inchesand 2 feet in thickness; and reliable assays from 
fair samples gave over 3 ounces to the ton, It was the intention to 
prepare this property for Mr. Hammond's inspection, but it was found, 
owing to a fall of debris, the reef could only be shown him in one 
shaft, where it was poorest and narrowest; and it was agreed that it 
would not be fair to the mine to ask for a report with such meagre 
details to go upon. It was also intended in 1893 to push the deve 
lopment of the Grand Manica property, but the hostilities prevented | 
much being (done, and only 50 feet of extra driving in the main 

tunnel had been accomplished. The reef bad been proved in four 

shafts at depths of from 30 to 60 feet; average width of reef, 3 feet 

6 inches: assaying throughout from 6 dwts, up to 2 ounces 6 dwts, ; | 
and the main tunnel was now in 350 feet. According to expectae | 
tion, the reef would be struck by continuing the drive for a farther | 
distance of 100 feet, and it should then be proved at a level, giving | 
backs of from 120 to 150 feet, They would then be better able to | 
estimate the definite value of this property, which, so far, showed 
very great promise. He had now come to the most important and 

satisfactory operations of the syndicate in the present year, result- 
ing in soch a vast improvement of their general prospects, and 
an enormously enhanced value of their total assets. Following 
the occupation of Bulawayo, and the subsequent pacification of the 
new territories, he had, in their interests, to consider how best to 
avail himself of the exceptional opportunities afforded by the 
actual presence on the spot, not only of himself, but also of the 
whole of their etaff,so that they might, in the cheapest way, sup- 
plement their already extensive holdings in Mashonaland by 
additional acquisitions in Matabeleland, a hitherto unexplored 
country, though reputed to be as rich in minerals as Mashonaland 
He succeed in acquiring the rights to locate 400 claims on ba'f 
shares with the original holders, among whom the prospectors he 
employed were numbered, and who thus had an extra inducement 
to do their best for the syndicate, which undertook location and 
development of claims on the condition that all expenses were to 
be refunded to the syndicate before any division of profits was 
made, Sincethen he had obtained the option for the syndicate to 
acquire and consolidate nearly the whole of the claimholders’ in- 
terest on fair terms. Four reliable prospectors were engaged, and 
before the end of the four months 220 claims were located in the 
Bembesi district and 180 in the Selakwe district. He had now the 
satisfaction of informing them that the syndicate held 
761 claims in Mashonaland and 635 in Matabeleland, with an 
approximate total of 1396 picked gold claims, an extent of nearly 
41 miles of gold—-bearing reefs. Mr. Clark, their consulting engi- 
neer, had already personally inspected the majority of their gold 
properties, and advised the retention of one andall. He would 
now give a more detailed description of two of their recent acquisi- 
tions. First in proved value came the Qaeen’s (50 claims), situated 
within 25 miles of Boluwayo, It was now proved to a depth of 50 
feet, the reef was from 4 feet to 6 feet wide, and according to Mr. 
Clark’s assays averaged throughout 1 ounce 10 dwts, where it was 
6 feet wide, and 2 ounces 4 dwts. where it was 4 feet wide, and the 
distance from where it was 6 feet wide to where it was 4 feet wide 
was upwards of 1000 yards, Mr, Clark considered the mining 
facilities great, both as regards supply of timber ind 
water, and its vicinity to Balawayo, and concluded his 
report by stating that this gold property should prove 
itself as good as anything he had seen in South Africa. 
Mr. Clark estimated that the net profits from the working of a 20} 
stamp mill should be some £50,000 or £60,000 per annum, at least, 
and that the profits could at a later period be doubled and trebled 
by a proportionate increase of stamping power Then came the 
Danraven (70 claims), situated in the Selukwe district, Mr. Ham- 
mond had inspected this property, and made a preliminary report, 
which was entirely satisfactory. Messrs. Hammond and Clark were 
satisfied as to the facilities for cheap mining and milling on this 
property. The latter stated that with sufficient head of stamps, say 
40, the expenses should not be more than 5 dwts per ton, and aa it was 
anticipated that the average yield should be at least 15 dwts. to 
1 ounce, the annual net profit to be derived from this property, as 
soon as 40 stamps were erected, should be some £60,000 to £90,000, 
Prospective results such as these spoke for themselves, and the two 
properties, the Queen’s and Dunraven, so far promised to be two of the 
best gold properties in South Africa. (Applause.) Throughout this 
year they had foreseen that the time was soon coming, and, in 
their opinion it had now come, when the enormous extent of the 
properties and the already proved value of so many of them would 
not only jastify, but demand a very large increase of working capital, 
in order toturn them to the best advantage, and ensure to the share 

holders a speedy returnin dividends, As the resvlt of careful and 
long consideration, he was firmly convinced that they could best pro- 
vide this capital by the consolidation of the interests of the syndicate, 
with those of the Mashonaland Development Company, (Applause.) 
He had, therefore, submitted to the directors his scheme for th: 

















consolidation of the va‘ious enterprises, of which they had unani- 
mouly approved. An amalgamation cf the interests of the twe 
comyanies would create a total holding of upwards of 2600 go! 
Claims, or an extent equivalent to about 74 miles of gold-bea ins 
reefs, $80,000 acres cf land specially selected, and 200 boilcing sit 


in the various townships, besides nomerous buildings already erected, 
and the balf-share in the Bulawayo market buildings concession. 
With such possessions and a sufficient working capital they would 
take the leadiog position of which they might wel! be proad, and 
from which, he said, they might confidently expeot to reap a hand- 
some return, 
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| sent holding, 45,000 shares, should thechares be available, showing the 
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The CHAIRMAN mentioned that during the whole time Sir John 
Willoughby had represented the company in South Africa he had 
made no charge for salary or expenses. 

Colonel BROCKLEHURST proposed a vote of thanks to Sir John 
Willoughby, through whose capacity as a soldier one of the fairest 
portions of South Africa had been retained for the British Empire. 
As to his ability as a man of affairs, the present price of the com- 
pany’s shares in the market was a sufficient guarantee, 

The vote was carried by acclamation and with cheers, and the 
proceedings terminated with a vote of thanks to the Chairman. 


ALMADA AND TIRITO COMPANY, LIMITED. 


Another property to be acquired._A promising 

undertaking. 

An extraordinary general meeting of the Almada and Tirit» Com- 
pany (Limited) was held on Tuesday, at the offices, 6, Qaeen-street- 
place, the chair being occupied by Mr, 8. J. WirLpe. As set forth in 
the circular, the purpose of meeting was “ to consider the financial 
position of the company, and the desirability of taking steps to 
develop and include in its operations the new property which has 
been secured by the company, and for that purpose to consider in 
wkat manner the requisite capi alcan be raised, and the result of 
the circular issued to the shareholders with respect to_rai-ing addi 
tional capital by the re-construction of the company, and the for- 
mation of a new company of the same name, wi'h shares of 2s, 64, 
with 1s, 9d. paid up thereon; or in the alternative, whether it is 
desirable to finally wind up the company.” 

The SECRETARY (Mr. W. F, Garland) read the notice convening 
the meeting. 

The CHAIRMAN, in his opening address, said the company had 
had many “ups” and “downs,” and while he had been a share- 
holder for many years he had never received a dividend, though he 
believed one had been paid before he bought his shares. Theirs 
was a bunchy sort of mine, notwithstanding its many good points, 
and speaking personally, he did not believe the old mine sould be 
worked at a profit by itself. Asthe shareholders knew, however, 
another property, about }# of a mile distant, had been offered 
some years ago for the sum of £3000. At the time they did 
not go into this matter, not having £3090 at their disposal, The 
new property had been spoken of very highly by Mr. Davey. For 
a long time it had remained unworked, and eventually fell into 
the hands of the Government, and it had now been acqnired by 
nothing at all, The present representa 
tive of the company had inspected the mine more 
thoroughly than Mr, Davey. It had been impossible for 
him to go down into the mine, but he had made every enquiry in 
the neighbourhood and of the people who had worked on the pro- 
perty, and these thonght very high!y of it. The dumps had also 
been inspected. In the event of the company being reconstituted 
and acquiring the new property, the directors believed it would tarn 
ont to be avery profitable undertaking, despite the low price of 
silver, In regard to that matter, which wasa most important one, 
the general opinion seemed to be that the price of silver had cer 
tainly now reached its lowest depth. It could not, in any case, fal! 
much lower. The new property would certainly be worked more 
advantageously than was generally the case with new mines. The 
staff was out there, the machinery could easily be removed to the 
new site, and the ore could very easily be brought to the presen! 
work for the extraction of the silver, while the old mine itself could 
be worked if it were necessary, for while it might not pay to work 
the old mine by itself, it might be of very considerable assistance as 
an adjunct to the new one. So faras the mining itself was con- 
cerned, he would ask Mr, Frank Taylor to second the resolvtion, 
when, no doubt, he would enter into that matter. They considered 
that the circular embodyirg the scheme, which was sent to all the 
shareholders, had had a very favourable reception. Those who 
refused positively to enter into the matter were about three or four 
in nomber. On the other hand, repviies had leen received from 
324 shareholders with applications for more than 122,000 shares. 
(Hear, hear.) That number was, of course, in addition to what the 
managers and directors were prepared to take up, They had agreed 
among themselves to take up, including share per share on the pre- 








faith which the directors, and more particularly the managers, whe 
were, of course, practical miners, reposed in the enterprise. Then 
they knew from correspondence that manv of the shareholders were 
only waiting to see what the result of this meeting would he in 
order to take up their shares, so that the figures already mentioned 
were a by no means exhanstive estimate of the support the scheme 
would receive. Several of them had already promised t> come in, 
while some propose to take a very Jarge number in addi'ion t> their 
present holding. In fact, the response generally to the circular had 
been so satisfactory that they had determined that morning to 
register the company, bat they did not intend to go to a'lotment 
until the whole of the capital had been srbscribed, excepting in the 
exceedingly improbable event of receiving aivices from the other 
side to the effect that the working conld be carried on for a smaller 
sum than wasat present anticipated, The sam already mentioned was 





old mine successfally by itself. He should still be inclined to hope 
that, if Mr, Gifford’s recommendations were carried oat, the ‘mine 
would begin again to yield profits independently of the new pro- 
perty. Next he came to the very important question as to whether 
it would be wise to reconttract the company in order to raise suffi- 
cient money to develop the new mine, the Guadalupe. He had 
very carefully studied Captain Nate’s report, and all the other 
information before them, and, even in the absence of 
any further knowledge, he should have been quite satis- 
fied that it would be an unfortunate thing if the shareholders 
did not come forward and find the money necessary to give the 
mine a trialin depth. In addition to this, however, he had quite 
recent information from two of their most experienced engineer. 
Both had been on the spot, and both assured him that it would be 
a very unfortunate thing if the money were not subscribed so as t> 
give the mine a gooi trial in depth, One had written:—“ I think 
it would bea mistake, and perhaps a misfortune, to abandon the 
Almada and Tirito properties before spending a sam of money 
to prove the Guadalupe Mine, which I think is well wort 
the company’s attention.” Captain Nute’s report told them very 
fally what was to be seen on the surface of the mine. There were 
very extensive ancient workings, and these could not be sup- 
posed to have been carried out without some very good object, while 
it was known that many of the old heaps lying about still contained 
a good deal of ore carrying silver. The records of previous owners 
prove that the mine had been a very rich one in the old days, Captain 
Nute has not been able to go much below the surface in consequence of 
the water, which had, in fact, prevented the previousowner from doing 
more work. The object of the directors was to raise sufficient money 
to get below the water, and then he saw no reason why as rich ore 
should not be again found as had been found in the past. While 
these works were in progress they might find a certain amount cf 
ore which it would pay them very well to treat at the works; for ore 
which could not be treated by the ancient workers could very advan- 
tageously be taken in hand by the company, owing to theirgreatly 
superior appliances and machinery. In the event of the 
mine turning ont as well as they expected they would be able to get 
an additional supply of ore for the works, and so keep them going 
continuously—a point of the utmost importance, for in that case 
they would be able to extract the silver at rates even cheaper than 
those of the past, Captain Nute was a very good agent, 
but he was, of course, unable to see into the interior of a mine and 
ay exactly what amount of precious metal there was contained in 
he rock, But he could be guided by the old working, and in this 
case there were very extensive and marked old workings, and from 
what he told them he (the speaker) thought they were quite jus'i- 
fied in recommending the shareholders to subscribe the extra amonnt 
of capital required to give the mine a thorough test, As to the 
qua'‘ity of the ore, there was the evidence of Captain Nate, 
which to his mind was qnite sufficient to show tha’ 
rich ore had in the past been taken out of the 
mine, and that there was no reason why more of a similar 
kind should not be found deeper. In conclusion, he covli 
only assure the shareholders that the undertaking upon which 
they were engaged was a very promising one, and he, personally, 
was prepared to take up a Jarger number of shares than he was 
entitled to have by his present holding. 

The CHAIRMAN emphasised the advantages which would Se 
derived from the water in the mine, which could easily be conveyed 
to the old property, 

The motion for volantarily winding up the company was then put 
and carried unanimously, 

_ The CHAIRMAN moved aresolation appointing Mr. W. F. Garland 
liquidator, speaking in high terms of his ability to perform the 
duties of the office, 

Mr. SWAFFIELD seconded the motion, which was carried unani- 
mously, 

The SOLtciTor then read the agreements, 
aa CHAIRMAN then moved, separately, the following resola- 

ions :— 

That the liquidator be authorised to sell and transfer all the undertaking 
and assets of the company to « n-w company upon terms of a scheme of 
reconstruction now submitted to the meeting. 

That the draft agreement now submitted for carrying out the above 
objects, and embodying the proposals, which draft is signed for the pur- 
poses of identification’ by the Chairman, be and the same is hereby 
approved, 

These were duly seconded, and carried unanimously. 

Mr. KLENCK proposed a vote of thanks to the Chairman, saying 
that the confidence displayed by the directors in the property was 
— shown by the fact that they were prepared to increase their 

oldings, 
The motion having been duly seconded and carried, 

The CHAIRMAN briefly returned thanks, and the proceedings then 
terminated, 





WEST KITTY MINE COMPANY, 


The rich ground to the south.—A dividend despite the 
depression in tin.—A strong financial position. 








thought to be the very smallest with which operations could properly 
be commenced. Under the proposed arrangements shareholders would | 
be asked to pay 14. on application, nothing on allotment if the fall | 
number were subscribed, and another 21, at an early date, after which | 
farther calls would be made of 2d. each at intervals of two months, | 
It would be necessary to call up the first 21, early, becanse money 
would be required for the purchase of stores, The cani'al of the 
new company would be a very small one—not exceeding £43,750 
—and if the mine turned out anyth‘'ng like it was expected to, they 
should receive very handeome dividends. He would conclude by moving | 
the resolution on the notice :—** That this company be wound up 
volantarily,” and in doing so he might point out that it was in any 
case necessary to wind up—the company only having about £200 at | 
the bank--the only question being as to whether the company should | 
be reconstituted, 

Mr. FRANK TAYLOR, in seconding the resolution, sail that as the | 
object of the meeting was to decide whether it would be wise to 
reconstruct the company, so as to enable them to work the new pro- 
perty it was proposed to a-quire, he did not think it would be neces 


sary for him to en’arge at all on the works in the old mines, more } 
especially as in April last his brother had addressed the shareholders | 
upon thatrnatter, Since that time very little had been done. The 
levels north and southcf the Dios Padre shaft had been driven, and 


a certain amount of ore found in them, though not so much as had | 
been expected. They were not, however, at all disappointed, and | 
when the time came they might continue these levels and find some- | 
thing in the mine which would really be of value, They knew that 
the mine to the north of them was yielding and had yielded rich ore, | 
and as there was still 700 feet to be driven to the boundary | 
they were hopefvl. Had the company been provided with snffi- 
cient fands to carry on the work with more vigour, they might | 
by this time have been in a position to report some valuable dis- 
covery. As the shareholders were aware, however, sufficient money 
was not available, Inthe event of the company being reconstructed 
—which he for one hoped would be the case—it was to be hoped 
that they would get into a condition of prosperity, and the money 
be forthcoming to carry out the policy, and recommendations which 


Mr. Samuel Gifford had sent to them with his reports; and if this 
were done the old mine might yet hope to see better days, They 
had many sound reasons for looking forward to this, for great im 
provements had been made in their appliances for treating the ore, | 
with the result that the ore could now be much more ec t ally 
treated than in the past. The water which would be so valvat 
them, can be brought to the works by the expenditure of a few 
hundred pounds, and so provide against the recurrence of a dearth of | 


water, such as they had suffered from sometimes in the past. H 

would not go further into the reason, but he believed that 
if the money were provided they would return once more to a 
profitable state. He was unable to agree with the pessimistic views 
the Chairman had expressed as to the impossibility of working the 


| statemer 


An ordinary general meeting of shareholders in West Kitty Mine 
Company was held on Wednesday, at the offices, 37, Walbrook, for 
the reception of accounts, declaration of a dividend, and other 
general basiness,— Mr. JOHN B, REYNOLDS presided, 

The Secrerary (Mr. Frederick J. Harvey) read the notice con- 


vening the meeting. 


Copies of the statement of accounts and of the agents’ report, 
having been circulated in the meeting, were taken as read, 
The company’s agent: reported as follows ;— 


To the shareholders : Gentlemen, — We beg to hand you the report of the 
mine: The 1(8 fathom level driving west is worth £7 per fathom. The 94 
fathom level driving westis wortn £3 per fathom. The 84 fathom level 





driving west is worth £11 per fathom. The 60 fathom level east south of 
slide is worth £14 per fathom The 69 fathom level west south of slide is 
worth £14 per fathom. The 50 fathom level east south of slide is worth £3 
per fathom The 50 fathom level west scuth of slide is worth £9 per 
fathom, We have laid open a lot of good tin ground in the south section 
at the 60 fathom leve!, ant have commenced to drive both east and west at 
the fath m level from the No. l rise in back of €0 fathom level, We have 

lo opened t a lot of moderate tin ground in the western part of the old 
mine:-Stopes. Two stopesin back of 90 fathom level are worth £12 per fathom 
cach Three stopes in back of 84 fathom level are worth 2 4 per fathom 
each. The stope in bottom of 70 fathom level is worth £14 per fathom. 
The stope in back of 70 fathom level is worth 27 per fathom, Thestops in 


Two stopesin beck of 20 


back of 60 fathom level is worth £13 per fathom 
pe " We have 30 men working on 


are worth £10 per fathom each 





tribu ing from &s.to 13s. 4d. in the £.- Thomass, We have cut down, 
clear 1, and cased Thomas's shaft tothe deep adit, and shall com. 
nk below the adit in course of a dayor two, We have com- 


ngine house ,and shall « 


te g 1 
We have fixed four addit 


leted the « mmence with putting in the engine 
on Monday. 


onal heads to our stamps, and all 
the machinery throughout the mineis in good condition and working well 
The prospects of the mine are very good, especialiy in the south prt, 
seeing we have such a large extent of ground both east and west undeve- 
! 4. 17 nd east is 60 fathoms short of the eastern boundary. and 
the 60 end west is about 5° fathoms east of Thomas's shaft,—Yours 
obediently, Jont. Hooper, Joun WILLIAMS 


It appeared from the accounts submitted that the sales of blac 
tin from August 17th to December 10th had amounted to 
£4656 8, 4d.; while the principal items against this were labour 
costs £3620 16s. 3d.,and profit £861 7s, 5d, 

The CHAIRMAN said; Gentlemen, if you will kindly take the 
t of accounts in your hands, and follow me in the couree cf 
the few remarks I am about to make, I shall be glad. The state- 
ment of accounts is for the period from August 17th to December 
10th, 1894. You will observe that we have sold our usual quant'ty 
»f tin during the past four a 18, and you will farther observe, 


with very considerable regret, lam sure, that our average price has 


not exceeded £42 17s. 7d, per ton, Now, seeing that the price o 
tin for the past 16 years—not inclading the past 12 months—has 
iveraged about £60, it is clear that we are considerable losers by 


the present depreciation in the price of the metal. Had we been 
receiving £60 a ton daring the period covered by the acooerts 
before you, we should have been in the position to-day of beine 
able to Jeclare a dividend of about 9s, per share—{hear, hear)— but 
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as it is, gentlemen, the dividend the committee recommend you to 
pass will bea very smallone. With reference to the mine itself, 
the reserves are very considerable, and I have no doubt that Captain 
Hooper, when he speaks directly, will tell you that we have laid 
open more tin ground during the past four months than we havetaken 
away. It may be questioned whether the prospects of the mine were 
ever so good as at this moment. The south part of the mine bas been 
turning out remarkably well, and you will not forget that the valu- 
ations of the various points are made on the present depressed price 
of tin. We have opened east and west on the lode south of the 
slide to the extent of 60 fathoms, have carried up a rise, and from 
that rise we are now driving east and west, while it is estimated 
that in this comparatively small piece of ground we have laid open 
tin to thevaine of something like £10,000. So that you see the 
discovery south of the slide wasfar from being exaggerated, and 
it may be jastly raid to be the most important discovery made 
in the district for some years. As to the north part of the mine, 
there is a very considerable amount of tin ground yet to be taken 
away, and [ hope that the agents will not be in any hurry to remove 
it—(hear, hear)—as I am positive that the present depression in 
the tin market is onlytemporary. Tarning to the cther side of 
the statement of account, you will see an item of £178 83. 6d. 
received from Wheal Kitty on account of encroachments made by 
them upon the West Kitty mineral rights. That £178 83. 6d. in- 
cludes the dues, which amounted to £38 83. 6d,, so that the benefit 
we received was simply £140. That is the estimated net result of 
the workings which they ought not to have carried or. We did not 
think that this som was as mucli as we were entitled to receive, 
while they, on the other tand, thought it was more than they ought 
to pay. The settlement was a settiement by compromise, (Hear, 
hear.) I venture to say it was a wise settlement, and I hope our 
«xample of moderation—the example of both companies in this busi- 
ness will be folloxed by other companies in the future, (Hear, hear.) 
We could not agree on the subject of the water charges, and it was 
+aggested that the matter should be left to arbitration. The arbi- 
trator was Captain William Rich, and he has given his decision 
a sainst us, and says that we ovght not to receive any compensation 
whatever for water charges from Wheal Kitty at present, He says 
rome biny else which is not material, and I place his report on the 
tabe. Of course we accept it in most perfect good faith—(hear, 
hear)—and if I may be allowed to express my own personal feeling, 
I cannot help being thankful that Wheal Kitty, which is a straggling 
concero, tas no’, efter all, to ray any money for water charges, 
(Hear, hear.) Wheal Kitty has our very best wishes, and I hope 
and trust that they will be as fortunate as we are south of 
the slide. I see our excellent secretary—whom it is very 
dificult ever to find out in a mistake —has set the 
profit on four months’ working at £861 7s. 5d, But in this he has 
included the £140 paid us by Wheal Kitty. Dedact that and you will 
find that our absolute profit on the four months’ working amounts to 
£721 7s. 5d, That would barely give a dividend of 2s, 6d. per share, 
but the committee suggest to you that it would be wiser to declare 
a dividend to-day of not more than 2s. a share, making £600, and 
leaving the large balance of £785 18s. to be carried forward. That 
balance, added to the amount we have to the credit of capital ac- 
count, will, so far as cash is concerned, leave us with a credit balance 
of about £2000, after the declaration and payment of a dividend. 
That will be a very strong financial position, and you may depend 
upon it that, seeing the uncertainty as to the immediate prospects of 
the tin market, we shall be wise in maintaining it. (Hear, 
hear.) With regard to he future, 1 can only say that if 
we like we can fairly *keep up our returns; but on this 
subject would rather tbat Captain Hooper spoke than 
myself, Unquestionably—I don’t think there can be 
doubt at all about this—we have south cf the slide a very rich 
possession, and the shareholders are to be most heartily congratu- 
lated upon baving it. I have no hesitation in saying that I don’t 
believe there is a mine in Cornwall which has better prospects 
than the one whose affairs are now under consideration, and I 
feel every confidence that with a better price for tin we shall pay 
good dividends fer many, many years tocome. I hardly like to say 
anything abovt the futare of tin, although the subject is certainly 
in all ovr minds; but knowing the markets as [ do pretty well, I 
may say tbat the tin market is at present in the hands of specu- 
lators. In consequence of the disorganised state of the business the 
operators bave bad it ail their own way, and I am afraid that this is 
particularly true as to theoperators for the fall, So far as I can judge 
that is the case; but you must bear in mind that large sales of tin 
have been made for forward delivery, and it is a question as to 
how those gentlemen who bave sold for the fall will fare, Of course 
we hope that tin will rise in the immediate future, but that will 
depend on the tactics of the operators on the market. As to the 
more dirtant future, it is clear to everyone of you that the price of 
tin must improve with an improvement in the state of trade gene- 
rally. (Hear, hear.) There is no doubt whatever about that. Ail 
are agreed upon the point. It is clear also, I think, that when affairs 
in America get into a more settled and satisfactory condition, the 
demand from that quarter must considerably increase. The same 
remark applies to other countries. On the whole I am disposed to 
take a very sanguine view as to the future price of tin, I believe 
that tin will have a sufficiently high rise—and that at no distant 


fatere—to make us the recipients of very much larger 
dividends in this company. We look upon 9s, a share 
as a fair dividend, Anything below that, considering 


the present position of the mine, we think, is not what we ought to 
have, (Hear, hear.) Well, if I am correct in my views there is a 
very bright futare before Cornish mining. I know very well that 
the Chairmen cf mining companies in Cornwall have lately indalged 
in most pessimistic views as to the fature of tin, Reading the 
speeches of Chairmen of Cornish mine companies has lately been 
wo) thing but an agreeable occupation. (Hear, hear.) I cannot but 
think, with all respect, that they are wrong in predicting such evil | 
things for t.eir shareholders in the future. (Hear, hear,) Of this I am 
certain, whatever e'se in the situation may be uncertain, that none 
bot a sanguine man can be a succeseful leader of men, and 1 cannot 
think tbat it is right to indulge in these gloomy forebodings when 


really thege seems to be such little justification for 
them. This is not the first time in the history of 
Cornish mining that we have bad to pass through a 


period of terrible depression. This is not the first time we have | 
been told—and told erroneously—that Cornish mining was an in- 
dustry ofthe yast. We have heard tkat tale before, We were| 
familiar with soch views in 1879, but they were wrong—absolately 

and entirely wrong—andtbey led poor suffering shareholders wrong, | 
who sold their shares at a very reduced and ruinous price, and then | 
afterwards saw the shares rise by leaps and bounds, If we are to 
learn by the history of the past, if we are to be guided by 
precedent, then I say oar course as shareholders in Cornish 
inines is clear, It will be our wise policy—the only busine-s policy 
we can possibly adopt—to stand by the mines and continue 
holding our sbares, while turning a deaf ear to those 
gloomy expressions of views which we hear on every hand at the 
present moment. We shall yet have much better times, and let us 
in the meantime be thankfal for the past, I have been reminded 
that we in thie company have paid dividends to the amount of 
£111,000, not inclading the one we sha)l declare to-day, and these 
dividends have been paid since we were all told that the mine had 
no future, that it would never do any good for the shareholders, and 
that the sooner it was shut up the better. I say that these splendid 
results bave been achieved since these statements were made, and 
if there are any men to-day—I don’t know that there are—so 
foolish or so misguiced as to say that our prospects in the futare, 


i ys 
voy § same extent as some of the others. 


Mr. W. M. Lennox seconded the motion. After the Chairman’s 
statement it was clear that the shareholders were to be heartily 
congratulated upon the financial position of the company, and, 
farther, upon having agents who were so prompt in carrying out the 
plans laid down for the working of the mine. In regard to the com- 
parison which had been made between them and the other Cornish 
mines, while their sympathies were certainly with the latter, they 
were all the more thankful for the position they occupied, (Hear, 
hear,) 

The CHAIRMAN said that Captain Hooper and Mr. Michell were 
present to answer any questions that shareholders might wish to 
put, There were two considerations which the management of the 
company constantly bore in mind; one was no credit, and the other 
no concealment. (Hear, hear.) 

Mr. MATTHEWS said he had come to the meeting, expecting to 
hear a very gloomy speech from the chair as to the present price of 
tin, but Mr. Reynolds’ speech had been a very bright one. From 
the reports he had received he had scarcely expected to have a divi- 
dend, but it was most satisfactory to be disappointed in that matter, 
and the more so, seeing that they carried forward so large an 
amount. (Hear, hear.) This proved that while the shareholders 
were being considered, the value of the mine as a whole was a 
matter which received its full place in the counsels of the com- 
mittee. The tin business was simply ona par with almost every 
business throughout the world. (Hear, hear.) Yesterday he bad 


received a letter from a gentleman in West Australia which bore out | 
| part of the south ground, 


the view that the sane depression prevailed everywhere. (Hear, 
hear.) It was not merely a qve-t'on of one commodity in the 
market. He supposed it was the case, as with the members of the 
human body, that when one suffered they were a!l more or less 
affected. He could only express his own personal gratitude at having 
receivei such a splendid report that day, and at the payment of a 
dividend. He felt certain the committee would face the present 
state of things, and, without impoverishing the mine, sefeguard the 
interests of the shareholders. 

Captain Hooper, in response to an invitation from the chair, said 
that the Chairman had so fully covered the ground that there was 
very little indeed left for him to say; but he endorsed all the 
Chairman had stated. Hecould assure the suareholders that the 
past had been a very troublesome quarter. As to the encroachment 
and the water questions, they had done the very best they possibly 
could to meet the interests of the shareholders, and whenever 
any difficult point arose it had always been referred to the com- 
mittee. The Wheal Kitty agents had been interviewed again and 
again, At first matters looked fairly favourable. At the meeting 
in Truro they had succeeded in coming to terms which were to 
the effect that a payment of £150 should be made to the West 
Kitty Company and £11 per month for water charges against 
Wheal Kitty. When, however, this proposal was referred by the 
agents of Wheal Kitty to their committee, the latter would not 
li-ten toit. Eventually the matter was settled by a payment down 
of £140 for the tin, £38 8s, 6d. for dues, and nothing at all for 
the water. The agents of the West Kitty Company had done 
their best in every possible way to meet the other party; but 
they did not think that Wheal Kitty was always going to be 
the straggling concern it had been described to be that day. 
They were hoping that a rich course of tin would be found 
by their neighbours south of the slide, and that the company 
would by that means be put into a far better state than at the 
present time. Had not West Kitty discovered their tin south 
of the slide the other company would not have been working to-day, 
In addition to the difficulties he had already mentioned, there had 
beeu very heavy floods of rain, though they did not suffer to the 
Their men were hindered for 
one day from going down into the mine, and there were a few feet 
of water in the bottom for some days. There was also a little 
damage done to the stamp floors, since repaired, but on the whole 
they had reason to be very thankful they had got off so easily. 
There was also that most important matter—t he low price of tin, 
which was one of the worst features they had to face, At the com- 
mencement of last quarter tin was at £45 a ton, then it went ap to 


| £45 10s., and again to £45 1és., until they began to hope that there 


was going to be a gradual and steady increase, and that matters 
would be looking better all round, Instead of that, however, the 
price during the last week had goue down to the low figure of 
£38 12s. 6d., the lowest price ever reached by the company since its 
existence. (Hear, hear.) As to the works in the mine, they were 
now driving three ends west—the 84, the 94, and the 108, These 
were worth from £7 to £1l per fathom. They had a very 
large piece of ground west of them, and if they were to 
discover a good patch of tin there would be something 
to fall back upon when the metal had risen to a better price, 
They hoped soon to see tin £5 or £10 higher than it was to-day. 
The stopes and tribate pitches were going on about the same as 
usval, Sometimes there was a little falling off here, but an improve. 
ment somewhere else; so that on the whole the position was about 
the same as when they Jast met. Torning back to the south ground, 
he might mention, in answer to Mr. Gait,that they bad about 
100 fathoms west of Thomas’s shaft, and 60 fathoms more before 
they got to the shaft, while, as the Chairman had already said, they 
had about £10,000 worth of tin ground opened up south of the 
slide, and as they went on opening up no doubt there would 
be better reporis still to make, They were not feeling 
discouraged in any way respecting the mine. They considered 
on the contrary, that the prospects were very good. If they could 
only succeed in obtaining a better price for tin they would be in as 
good a position as any mine in the county, because their mine was 
shallow, and consequently could be worked much more cheaply than 





any of the others. They had put up the engine house, and it was 
thought that in about 12 months they could get down ia Thomas’s 
shaf’, after which they would commence to open out on the course 
of the lode. They had already been rising, and had commenced 
to drive east and west at the 50 fathom level, south of the 
slide. They did not intend to take away the ore antil 








not forgetiing the low price of tin, are not brilliant, then I say 
that those men had better go to school again and learn the A. B. OU, 
of the history of Cornish mining. Gentlemen, I congratulate you 
that we are able to pay even a smal! dividend in these depressed | 
times, and I hope you will take it as a good indication that we shall 
be amongst the first to benefit by the rise in the price of tin, which 
I most confidently predict. (Hear, hear, and applause,) I have 
much pleasure in now moving—‘ That the statements of account 
= Ad report now presented be and are hereby received and 





they got the shaft down, and when that was down and commu- 
nicated with the lode, they would be in a good position for working 
the south part. They were doing all they possibly could to push 
matters, and if only they got a better price for tin they woulda be 
able to go on admirably. (Applause.) 

Mr. LENNOX enquired of Captain Hooper whether he would be 
able to get sufficient ore out of the old mine to go on with. 

Captain Hooper replied that he saw no reason why he should not. 

The CHAIRMAN then invited Mr, Michell to address the meeting, 
epeaking of the energy and ability he devoted to the interests of the 
company. 

Mr. MICHELL said that a question bad been asked as to the ex- 
tent of the ground south of the slide. The extent of the new 
groand lately added was about 300 fathoms in length and about 
150 fathoms in width, and the lode underlay the whole. All of that 
might or might not be mineral ground. He bardly supposed that 
the whole of it would be, but so far as they had already gone it 
was, It was difficult to make any calculation of what the whole 
piece of ground would be worth, but they had already taken 
£250,000 worth of tin from the ground to the north, and he should 
not be at all surprised if they got the same amount again out of the 


mine. (Hear, hear.) He thought there was a strong probability 
that they might, The pitwork had been got ready in 
anticipation of the floods, and upon tbat account they 


encountered much less difficulty, It was highly desirable that 
Thomas's shaft should be got down as soon as possible. The engine 
house was now completed, and in a couple of months the engine 
itself would have been put in. They were well equipped with 
machinery, and there would be no necessity for any addition for 
some time to come. He had known tin lower by £6 or £7 a ton 
han it was to-day, and afterwards it had risen tremendously—in 
one or two instances to over £100 a ton.—(hear, hear) —and he 
could only suppose that there would be a substantial increase in the 
present case, They might comfort themselves with the reflection 
that their mine being shallower than some of the others, it could be 
worked to exceptional advantage,: 





} 


The resolution for the adoption of the accounts and agents’ 
report having been put to the meeting was carried unanimously, 

Mr, Gait then moved :— 

That a dividend of 2s. per share, free of income tax, on the 6000 shares of 

this company be and is hereby declared, payavle forthwith. 

In making the proposition Mr. Gait said the company had sold some 
107 tons of tin during the four months, and had the price remained 
at a higber figure they would have been able to declare a much 
higher dividend, He understood there had been no stoping south 
of the slide, and that the tin had been simply taken away in driving 
the levels. It struck him that there must be a considerable 
extent of unexplored ground under Thomas’s shaft going north as 
well as south, 

Mr. GLAss seconded the resolution, congratolatiog the share. 
holders on receiving a 2s. dividend when most of the other Cornish 
mines were making calls. 

The CHAIRMAN, in answer to questions, explained that the sum of 
£165 was advanced to Polbreen in accordance with a resolution 
passed at the last meeting of the shareholders. They were authorised 
by the shareholders to advance £200, but had not found it necessary 
to lend more than £165. Shareholders would be aware that this 
had reference to the adjoining ground which was to be worked by 
a separate company. It would be easily understood that the pre- 
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sent was not a favourable opportunity for starting upon that enter- 


| 





prise. With regard to Mr, Gait’s question, he expected that the 
ground discovered underneath Thomas’s shaft would be the richest 
Captain Hooper might have mentioned 
that in driving ihe cross cut they met with a large dropper, ora 
small lode, of very rich qualicy, and this was dropping down right 
on to the West Kitty flat lode. When this state of things prevailed 
they were certain, according to the opinion of experts, to find a con- 
:iderable deposit at the janction. 

The resolution was then put and carried unanimously. 

The CHAIRMAN said the next question to consider was the ques- 
tion of dues, It seemed hardly fair that so large a part of the profits 
should go to the lords when the state of the markets was so bad, 
Accordingly he moved :— 

That the lords of the mine be asked to remit the dues during the 
present depressed state of mining. 

Mr, LENNOX seconded the motion, saying he had no doubt if the 
lords were approached in a manly way they would consent to make 
a concession. 

The resolution was put and carried unanimously, 

Mr. MATTHEWS moved :— 

That tle best thanks of this meeting be and are hereby presented to the 
committee of management for their past services, and that the following 
do constitute such committee until the next general meeting of the com- 
puny —viz , Messrs. G. Budd, J. J. Gait, W., M, Lennox, W. H. P, Martin 
J.P., F. W. Michell, and John B, Reynolds, ; . 

Mr. GLASS seconded the resolution, and it was carried unani- 
mously, 

The CHAIRMAN briefly returned thanks, expressing his regret at 
the absence through indisposition of Mr. Budd, and suggesting an 
informal expression of sympathy on the part of the meeting, which 
was cordially given, 

A vote of thanks to the Chairman terminated the proceedings. 


CALLAO BIS, LIMITED. 


The company wound up for reconstruction. 








An extraordinary general meeting of the shareholders in 
Callao Bis (Limited) was held yesterday, at Winchester House, 
under the Chairmanship of Mr. Cuartes Ronatpson, for the 
purpose of considering, and, if thought advisable, passing reso- 
lutions reconstructing the company. 

The Secretary (Mr, J. H. Thornton) read the notice convening 
the meeting. 

The CHarRMAN, in his opening remarks, said that whatever 
differences of opinion might exist as to the proposals for recon- 
struction now before the meeting, the shareholders would all, no 
doubt, credit the board with having acted with promptness in 
carrying on negotiations in Western Australia, and submitting 
the results for approval. They only received definite information 
from Mr. Hobbs as to his having secured an option to purchase a 
property on November 23, The original terms proposed by the 
vendors for the purchase were a cash payment of £2500, and 
a fifth issue in shares in the new company working the mine. 
Although the board considered these terms advantageous, nego- 
tiations were continued with a view of concluding the purchase 
upon a basis of cash payment alone, and in the issue a cable- 
gram was a short while ago received from Mr, Hobbs, the 
company’s representative, announcing that the vendors had 
consented to take £2500 for the property. There was no time 
to consult the shareholders on the matter, and so the board took 
upon therselves the responsibility of at once closing with the 
offer, and the purchase and transfer of the property was accord- 
ingly concluded. The board now came to the shareholders for 
approval of the step they had taken, and he could only say if 
there were any dissatisfaction aroused in the matter there 
were one or two gentlemen in the meeting who would be per- 
fectly willing to take the property and reimburse the share- 
holders for their outlay, Up to the present the information 
received from the other side had been very encouraging. The 

roperty was 24 acres in extent, and it was known that the main 
ode could be traced for the whole length of the claim, besides 
which there were parallel lodes. As to the richness of the lode, 
it was only necessary to say that if the average of the last assays 
were maintained—varying from 2 ounces 10 dwts, to 10 ounces 
10 dwts.—to show that they had a property which woulé com- 
pensate them for the many disappointments they had expe- 
rienced in other quarters of the globe. Mr. Hobbs was now return- 
ing to England for the purpose of consulting the board as to the 
method of working the property. Tho water difficulty seemed 
to be in a fair way of being overcome, so that there needed to 
be no anxiety on that point. Of course, to attempt to work the 
new property with the present capital at the disposal of the 
directors would be simply to court disaster, and after a good 
deal of reflection, the directors had come to the conclusion that 
the only course open to the company was reconstruction. He 
might mention that this course had received the approval of Mr. 
W. Bellingham, who had a large holding in the company, and 
who had consented to become a member of the new board. In 
conclusion, the Chairman moved a resolution formally declaring 
that it was desirable to reconstruct the company, and that Mr, 
Henry Thornton should be appointed liquidator. 

The resolution was duly seconded, 

Mr, Morris Moss moved an amendment to the effect that 
the company should be wound up voluntarily without recon- 
struction, but there being no seconder the amendment fell to 
the ground, 

Mr, Ewer concurred in the general lines of the scheme of re- 
construction as laid down by the board, but thought there were 
one or two details which might require modification, 

The motion formally approving the winding-up and reconstruc 
tion of the company was then put and carried unanimously. 

The Soxrrcrror then read the new Articles of Association and 
the agreements embodying the scheme of reconstruction. 

The CHAIRMAN moved two resolutions, one to the effect that 
a new company should be registered under the name of The 
North Coolgardie Company (Limited), and the second authoris- 
ing the transfer of the mines, mining rights, plant, and machinery 
to the new company, 

Some discussion took place, after which, upon the under- 
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standing that the board should make no debenture issue with- 


out the consent of the shareholders, the resolutions were carried. 
The proceedings terminated with a vote of thanks to the 
Chairman. 


CAPE COPPER COMPANY, LIMITED. 


A satisfactory record for the year.—The low price of 
copper. 








The seventh ordinary general meeting of the Cape Copper 
Company (Limited) was held on Wednesday, at the Cannon- 
street Hotel, E.C., Mr. Eomunp A. Pontirex (the Chairman) 
presiding. 


The Secrerary (Mr. J. C. Leaver) read the notice convening | 


the meeting. 

The CuarrMAN said: Gentlemen, the result of our operations 
for the past year, although satisfactory, would have been much 
more so had it not been for the continuous fall in copper, the 
price of which seems to bear an unpleasant resemblance to the 
bottomiess pit. We have made a profit on the past 
year, ivelusive of the amount for interest carried 
to the debit of the Tilt Cove Company’s suspense 


account of £81,496, as against £81,288 in the previous year; | 


but had the price of copper been the same in the two years we 
should have made an additional profit of £26,344. If the charge 
carried to the debit of the Tilt Cove Company for interest be 
deducted. the availal le profit is reduced to £76,904, which is the 
amount stated in the accounts. 
vear from Ookiep 26,553 tons, as against 27,188 tons in the 
previous year; but, as the assay was about 14 per cent. 
higher than in the previous year, the quantity of eopper con- 
tents has been 173 tons greater than in 1893. The Trial Mines, 
in which term I include the mine of Spectakel, also show an 
inerease. In 1892-93 we raised 1473 tons, and in 1893-94 1803 
tons. The assay remained practically the same, viz., about 
284 per cent., and the result in fine copper is an 
excess from these Trial Mines of 95 tons in the 
last year over the previous one, making, with the 
excess from Ookiep, a totil increase of 268 tons of 
fine copper. Our costs of raising the ore have been reduced 
from 1s. 10}d. per unit in 1892-93, to 1s. 8jd.in 1893-94, a 
decrease of 2d. per unit. A very notable, and much more im- 
portant, reduction has been made in our other costs. The total 
costs were £135,156 in 1893, and they have heen reduced to 
£115,209 in 1894, a saving of nearly £20,000. Of these 
diminished costs £15,845 was savelin transport, £4,721 in the 
cost of freight and shipping, £2,651 has been saved in mining 
costs at Ookiep, and £159 in various other ways, Onthe other 
hand, we have spent £2,594 more than in the previous year on 
our works of trial and development at our other mines, and we 
have had an increase of £1,035 in law and parliament iry costs. 
The balance of savings amounts to £19,947. I think you will 
all feel with me—except, perhaps, those of you who are your- 
selves in the profession—that one of the most unsatisfactory 
features in the costs of business are those which have to be 
paid to lawyers. One seems to get so little for one’s money. 
But, in this instance, the £638 &s. 6d., which isthe amount stand- 
ing to the debit of parliamentary costs was the cost of our 
opposing in Parliament the Bill of the Swansea Harbour Trust, 


and the expenses of this proceeding are fully compensated for 


by the advantages which we have obtained by its means for 
facilitating and cheapening our future shipping arrangements 
at Swansea. The £537 which occurs as law costs is in relation 
to that vexed question which you have heard of so long, 
and arises out of the settlement come to with the defunct French 
Copper Syndicate. One of the conditions of that settlement 
was that the syndicate were to abandon an action which they 
had brought against us for the recovery of the value of the 
copper, and they undertook not to renew it. They now, how- 
ever, say that such undertaking applied only to England, and 
not to France, where they claim they are at liberty to renew the 
action on precisely the same grounds. As 9 dividend of about 
£8,500 becomes payable to this company from the estate of the 
late syndicate, they have attached this amount, and have brought 
an action against us so that they may obtain possession of it, 
To our unsophisticated minds this appears a somewhat dishonest 
and Jesuitical proceeding. The ease has just been heard, and 
now awaits the decision of the French judges, which, if « quity is 
to be their guide, certainly onght to be in our favour. 
not taken credit in our books for this £8,500; so that, in the 
event of the case going against us, our utmost loss will be what 
would otherwise be our gain, with, probably, some small additional 
costs to those which have already been carried to the profit and 
loss account. You will have observed that on the debtor side of 
the profit and loss account there is an amount of £1,746 4s, 3d, 
charged for interest and discount. This entry is caused by an 
alteration in the mode of keeping our account with the Tilt 
Cove Company. But for this alteration there would be no 
amount to the debit of discount, but there would be a credit 
of £3,116 on the other side of the account. This would show a 
saving on the year in the cost of interest and discount of £4,592, 
which is,in point of fact, the correct showing. It is satisfac- 
tory to find that our reserves diminished to a much smaller 
extent during the past year than in the previous one, As you 
will remember, our reserves had been trenched upon in 1893 to 
the extent of 14,500 tons, but this year thev have been trenched 
upon only to the extent of a further 9,000 tons, and there 
are still standing, on a safe calculation, 48,500 tons. In addition 
to the reserves actually laid open, there is, of course, a large 
amount of new ground being constantly discovered ; otherwise, 
looking to our large annual extraction, the reserves would have 
diminished very much more extensively than they have done 
I alluded last year to a discovery, which promised to be of some 
importance, that had been made between the 80 fathom and 
0) fathom levels. This d very was followed through a con- 
siderable area of ground, and a large quantity of ore has been 
got from it. We are now following that ground in depth, and 
are still in ore, and we continue to hope that it may 'ead to the 
discovery of a body of ore below the level of our present work- 
ings. A disagreeable item in our accounts for some years past 
has been the annual loss inen i in working the Tilt Cove pro- 
perty. This was acquired when copper was at a very different 
price from what itis now. Had the same price prevailed now as 
then we should at present be making a profit of about £20,000 per 
annum, instead of the loss which appears in our account. We 
hope, however, to m ike a very great improvement in the results 
we have been obtaining from this property, and to be able to 
earn a profit from it, even if the price of copper should remain 
at its present low level. We have recently introduced, and with 
much success, a process, to which has been given the name of 
pyritic smelting, for partially smelting that ore by using the 
sulphur in it as a fuel in a blast furnace $y this means we can 





enrich the ore up to about three times its original assay with- 
out the use of coke, and, therefore, at a very small cost, Sitnated 
as weare at Tilt Cove, th s greater importance even than 
it appears, since it will greatly reduce thi st of our operations 


in other ways besides the saving of fuel It enables us to place 
the furnaces close to the mine instead of carrying in a confined 
position the large quantities of very poor ores down from the 


We have raised during the | 


We have 





mines to the smelting works, which, when large quantities of| which the company started, £200,000, which should have been 
fuel were used, were of necessity placed near the wharf. Seeing | nearer the amount with which they proposed to reconstruct the 
the serious loss that has resulted from the working of this pro- | company, namely, £50,000, After referring to the changes which 
perty, we have recevtly caused the debenture-holders to be} had taken place in the superintendence of the working of the 
approached with the suggestion that they should abandon their} mine, the Chairman said that in July, 1890, they rec-ived a 
right to a moiety of their interest for two years, on condition | cablegram that water was on the mine; they then got to work 
of our spending the money in opening out a mine called the | and the first clean up they made amounted to £120, which was 
West Mine. Richer ore was won in past times from this part of | considered as very good, because the clean up had been from 
the property than from that which we have been working upon, | old Spanish tailings, and the gold had been won in obtaining 
and if our hopes and anticipations are fulfilled as to its rich-| merely an outlet for those tailings. Another clean up in 
ness, and as to the advantages to be derived from the process|September realised £270. At the end of that year 
of pyritic smelting, we shall be able to work this mine at a|they received a telegram stating that the mine was 
profit, even at the present low price of copper. I think we may|suspended “owing to Guayabal,” which, of course, astonished 
| take it asa matter of congratulation that in these exceedingly | him. At the same time, Mr. Russell (the ms neger) wrote that 
| bad times we have been able to keep up our steady and regular | he understood the law would shortly be changed iu the com- 
dividends without any fluctuations during the last three years,|pany’s favour. A Bill was brought in for the modification of 
|} and, apparently, we shall be able to do so for a good many years | the mining law. That was thrown out and the matter was after- 
| t> come; and asitis hardly possible but that some time or other | wards referred to the State of Tolima, where the land was 
the price of copper should improve, we may look rather for better | situated. He had seen letters from Mr. Gledhill in which he 
|dividends than for lower ones. We have done greatly better | said he was always ready to come to a settlement. Well, in 
than any of our competitors. Surely the cessation of dividends | May, 1891, Mr. Russell made a liberal proposal on behalf of the 
|from companies of importance must foreshadow a reduction in | company, namely, to give all the landowners from the company’s 
the production of copper, and a consequent increase in its price,| mine t» Magdalent 5 per cent. on the value of their land 
for if the profits of important companies are so greatly reduced, | English landowners would not have thought twice before accept - 
what must be the effect upon the large number of smaller com-|ing such an offer, but tliese Colombian owners had an idea of 
panies who cannot work nearly so cheaply as their more impor- | getting very much more, and now it seemed thit the comoany 
tant competitors? I find that the fallin the prices of copper|could do nothing with them unless they got tho 
ruling between 1890 and 1893 is just about equal upon our pro-|Government to use some pressure by which the 
| duction to the dividend declared in the first-named year, from|landowners must accept a fair schem» In 1891 tho 
| which it follows that had our costs remained the same you would| Government decidel in the company’s favon-, and 
have had no dividend now, The whole of the dividends now | work was resumed. By 27th December they had worked 23 day:, 
paid have, therefore, been earned out of savings and out of im- | and had had a clean up, with a result of no less than £300, but 
provements which have been effected during the past three/it was cnly a partial clean up, because the wor's was su klen'y 
years, These savings amount to £55,000, made up thus :—Land | stopped by the Alcalde of the depirtinent. M . Russell said Irs 
| transport, freight and Swansea charges, a saving of £28,000, part | could have got £700 if he had oily worked a fuw days ‘onger. 
| of which is due to a larger quantity of traffic carried for the |The work was temporarily suspenled, an | thes they aureed to 
| public on our railway in the Colony; interest and discount, | supply Guayabal, which had been an importa: t factor in stop- 
| £11,000; the remaining £16,000 having been saved by improved | ping them, with water through their strects and at their plaza, 
| results of our smelting operations both in the Cape and Swansea, | and the inhabitants were now suppo:ting the company in their 
and by general lessening of costs all round. Of course, there | effort to go on with their operations. The vario i st-ps, taken 
must be a limit to the economies and improvements which are} with a view to obtaining an authoritative defin't’on from the 
practicable in an enterprise of this nature; but no effort shall be | Government of the mining laws, were ref red to by the Chair- 
|spared on our part to meet the difficulties of the times, and, as I) man, who said that these resuitel in th ie getticg a deere 
hope, to maintain your dividends for many years to come. (Ap-|signed by the President, which provided thit instead of the 


. , , i , 
plause.) I now beg to move: “That the report and accounts as | landowners being able to stop the work {h-y must proceed by 

















| presented to you be received and adopted.” arbitration. However, in October they named an arbi- 
Mr. JonHn GatswortHy seconded the motion, which was then | trator, Mr. Gledhill appoint-d his srbitrator, and ths Alealde 
| put and carried unanimously. jnamed athird; bunt Mr. Gledhill raised o\jez ions to the gentle- 


On the motion of Mr. Jonny Gatsworrny, seconded by Mr. | men named other than by himself, and had been able to k ep th» 
Bremer, Mr. E. A. Pontifex wi 2-elected lire f the | ball rolling until y, though in every step they had take 
oREMER, Mr, Hi, A, Pontifex was re-elected a clirector of the | ball rolling until now, thouyvl in every step they had taken 
company. }against him they had been successful. No doubt, however, is 

The CHarrMaN, in returning thanks, said he had nearly com- |a short time the matter « l 





jitration must be decided, and tho 
|pleted 32 years’ service in the company, during which time | arbitrators get to work to decid» how much they ought to pay. 
| they had raised ore of the value of £6,750,000, while they had | The owners claimed that the mining work rendered the water 
| paid £1,842,775 in dividends and placed £360,000 to the reserve | unfit for their cattle, and he could only stigmatise these c!aims 
funds. Very few individuals could boast of such a record as /as “ blackmailing.’ He would read the demands which had been 
| this. put forward in te draft agreement, which the directors had had 

Mr, William B. Peat (the auditor) was also re-elected. submitted to them. This was dated 23rd April of this year, 
The Cuarrman then moved a vote of thanks to the staff in|and the conditions included the payment of £1000 a ‘year 
the colony and in England for their services during the past|to the three of the landowners who were parties t» ths agree | 
year. | ment—three out of seventeen, it must be remembered—that 
| This was seconded by Mr. Pear, and carried unanimously. the payment should apply only to the property owned by the 

Mr, J.C. Leaver acknowledged the compliment on behalf of |Golon Company; that they were not to work with more than 
the staff, speaking in high terms of the manner in which the | 500 inches of water (which was their minimum amount), and in 
| clerks in the London office co-operated with him. |the wet season they would have to ent off some of their water 
| The proceedings then terminated with a vote of thanks to} supply; that the arrangement should remain in force, in spite 
ithe Chairman, of any action of the Legislature affecting the question; that the 


£1000 a year was not to cover any damage from mud silted upon 
COLON GOLD MINES, LIMITED. 


the land; that in the case of such damage two arbitrators, who 


were to be landowners, to decide the amount to be paid; and 
The water question.—Reconstruction carried. 





that there should be a mortgage on all the lands and rights of 
the company to secure the agreement. He thought it was not 
; necessary to go further to dispose of that agreement as one 

The fourth ordinary general meeting of this company was which it was impossible for them to accept. (Hear, hear.) The 
j hel i on Wednesday, at Winchester House, Mr. H. 8S. Sankey Foreign Office in London had promised to bring the subject of 
| presiding. : ithe condition of mining companies in Colombia, with regard 
| The Secretary (Mr. F. E. Lambert) having read the notice|4, the water question, before the Government of that 
leconvening the meeting, country. It was the opinion of the directors, supported by 

The CHatrRMAN, in moving the adoption of the report and their lawyers in Colombia and Mr. Russell, that they could not 
accounts, said these were made up in Colombia to 3lst August usefully deal with the landowners, who asked such extortiona'e 
last, and in London to 31st Oetober, both sets of accounts cover- terms, until they had settled the matter by arbitration. He 
ing a p T od of 17 m mnths, The mine expen liture, £1908, thought the sum they would have to pav would nt be an ex- 
comt ared favonrably with th at of the previous period, and the | eoasive one, and th it th ‘yv w val 1 be able to pay it and make a 
expenditure on the water supply to Guayabal, included therein, fair profit as well. (Hear, hear.) Referring to the proposed 
and which was a large item, would not reeur. The London scheme of reconstruction, the Chairman remarked that it was 
office expenses were also less than in the previous year, | necessary that they should have money, and that the board had 
and really only £100 of the £700 had actually been paid, the asked for as little as they possibly could. The directors had 
directors’ fees and secretary's salary not having been paid. They | ,o¢ taken any fees for ne irly three years, and they would not 
had exercised every possible economy with the company’s funds, have dreamed of drawing any money from the company while 
and it would be seen they had still in Colombia £330, making, it be usefully employed in keeping up the mine. 
with the present value of which was Under the scheme there would be a liability of 








could 


plant, stores, &., the (Applanse.) 


{ l 700, assets in Colombia of over () ), ; ; ls. 6 & but a eall of 6d. per share would give 
Colonel Carry seconded the resolution, which was carried, them £5000, an 1 it was h ype ] they would not have 
and Mr. W. E. Lambert, the retiring director, and Mr. J. Sailer | 4, make a further call for some time— perhaps not at all. As to 


Wood, the auditor, were re-elected. the expediency of the reconstruction, he did not imagine that 
| there could be two opinions about it. The mortgagee had been 
very considerate in the past, but if they did not raise more 
resolutions providing for the reconstruction of the company. money now they might lose the whole of the property. Every- 

The CHAIRMAN said that a great many prexies had been |} .3. ‘acreed that they had a valuable property. They had 
received by the board from large shareholders who were in| ,), c ti on it. a 


sufficient water supply, a ditch 
favour of the scheme, There had also been a meetir miles, the extent of th ir land was 


An extraordinary general meeting was then he'd to consider 





ig of large |, roughly equipped for 1 


shareholders, at which the proposed scheme was thoroughly con- more hen two square miles, wh Ll, he belicvel, they had the 
sidered, and all those present at the end of that meeting voted | }.6¢ man wer it would bo possible to have, goo! agents, some 
in favour of the rec»mmendations which the directors were now £2000 in assets. and everything was in trim for getting to work 
making. He himself believed it to bo the lightest possible | 4; tly they could obtain a settlement of the water question 
scheme by which they could obtain th» requisite mon t» Hear. hear.) The Chairm th proeeeeded to refer in strong 
earry on the company. Of course, reconstruction was not HneX- | goems to a letter which had been sent to the financial news- 
pected, but it had been his wish to stave it off until asettle-| oe by Mr. Ernest, holding that that gentleman had argued 
ment of the water question might be reached. He had hoped f 2 1 3 which wert t tr He concluded by moving 
that the settlement would have been reached before they met the adoption of the resolutions providing for voluntary winding- 
this year, but for reasons he would explain it had not been up an 1 reconstruction 


lcome to, although he thought they wre on the way 
towards it He would now give the meeting a short reswné of 
the company’s operations from the beginning. In February, 
1889, the company was incorporated, but in no case were the 
directors the same as those at present on the board. No less 1s 
than £170,000 of the £200,000 capital was paid—chiefly in| th se 
shares, it was true—for the mine. When the present directors | pany. 

came into office they found a contract signed to make a ditch Mr. J. i. A. Sura urged Mr. Ernest to withdraw his amend- 
for £14,000. They found it necessary to extend that ditch fram | ment, and let them present a united front to the enemy, and if 
14 miles to 17 miles, and that cost another £700 he could help in regard to settling with Mr. Gledhill, no doubt 


Colonel Carry seconded. 

Mr. G. P. Ervest proposed 9s an amendment: “That no 
reconstruction scheme will be agreeable to this meeting unless it 
accompanied by a promise by the full board not to offer 
mselves for re-election under the reconstruction of the com- 


It was also 


deemed necessary to buy further land and mines, in order to | the directors would be only too glad. 
put their property in a ring fence, and in his opinion they Other shareholders spoke in support of the board. 
htai a very ranta ces args in crattine tl fr 1500, , “ 
pos ained a very advantageous bargain in gotting ane Sue £ ; The CHarRrMAN pointed out that there was no seconder to 
Then they had to put on water to the town of : } fore fell he ground. It w 
Guayabal, whic sost «61550, but that worl had | the am@miment, and it therefore fell to the groun was 
Guaya " as 1¢ n < 5 ‘ 1 that < . | proposed. he said, that the present directors should be the direc- 
t n stactoriuy rried = ont 1 ‘ a ”» A rea t : 
che ta Gis eiicedin cattioteael of the mination te, tors of the new company, bat if it w lesired to add to the 
mag lant : ao ti teal - os ‘ ' they would! lad to take into their ranks any gevtle- 
‘or plant, stores, &c., they spen WW, and th ae - ee com  S a 
: ; 1 by the shat ler nd who was willing to wor 
addition the preliminary and London ofl expeus Those; ™ by . = - '5 - 
lit t ] , . i tl t ’  ¢! o a im madit s the board had been loing (Hear, 
items entirely disposed oO ® capital of tie companys oo ~ ~ — ‘ : . 
course he cubtedly Giaguecd with the amount of eanital with | hea If Mr. Ernest had any means of persuading Mr, Gled 
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hill to meet them on favourable terms the board would be only | of the Witwatersrand, has been put down. Pondoland, under 
too glad to avail themselves of his suggestion. the rule of Cape Colony, is perfectly quiet, and the Matabele- 

The resolutions were then put to the meeting, and unani-/ land warriors seem to be settling down to their peaceful labours. 
wously carried. Everything, therefore, promises South Africa a career of pro- 

A vote of thanks to the Chairman closed the meeting. sperity and success. I shall be happy to answer any questions 
which any shareholder may put to me, and I now beg to move: 
“That the report of the directors and statement of accounts be 
received and adopted.” 

Mr. Atsert Deacon seconded the resolution. 

The CHAIRMAN, in reply to shareholders, said that some time 
ago he referred to the advantages of reducing the note circu- 
lation, and, in fact, it had been considerably reduced. They got 
the figure down lately to £82,000, and it was now £90,000. It 
was originally nearly £100,000. It was perfectly true that, ac- 
cording to the Banking Act, under which they worked at the 
present time, there was a want of security with reference to the 
note circulation, inasmuch as they were liable for the notes, in 
| addition to their other liability; but they had hoped that the 

matter would have been altered long before this by Act of Par- 
liament, and there was no doubt that it would before long. The 
hands, the business of the b ink progresse 1 sat sfactor | ai ko "Elize ne me Jenga Aree a ee . aitlen'te 
the date of the balance sheet, September 2. Since then, how- |?! Port Elizabeth, who had been reduce com his ton 
ever, aloss of £16,000 has been incurred throug) , mistake | 2 less important one, where he would have no opportunity of 
of a local manager, and the directors think it best to write this | @cureins such responsibilities. ’ 

off at once from the profits of the last half-year. It The motion was carried unanimously, and the meeting closed 

. with a vote of thanks to the board. 


is, perhaps, but fair to the local manager in ques- 
CASSEL GOLD EXTRACTING COMPANY, LIMITED. 


tion to say that the firm whose bills he so foolishly 
took had been in very good credit; but, still, that 

Meeting in Glasgow.—Interesting statement 
from the chair. 





AFRICAN BANKING CORPORATION, LIMITED. 


Position of the bank most satisfactory. 

The eighth ordinary general meeting of this company was held | 
at the Cannon-street Hotel,on Thursday, Mr. Epwarp WEBB 
(the Chairman) presiding. 

The CHAIRMAN said: Gentlemen, the directors, in coming 
before their shareholders to-day for the usual half-yearly meet- 
ing, do not propose to do what is usually considered to be the 
first duty of a board—namely, declare adividend, It is not that 
they are unable to do this, but they do not consider it expe- 


dient. As you will have seen by the report which is in your 
torily up to 














Coes not excuse the neglect of banking rules, and still less of the 
directions and instructions of the chief manager, and of the} 
general principles laid down by the directors for the guidance of | 
managers. I think it best always to say disagreeable things | 
first, and having said this with reference to this loss I can go 


on to say that otherwise the position of the bank is most satis- | a ee ee ee ee ee 
factory. Our deposits are larger, our business is increasing, and | pany ary genera 


all the accounts we get from the other side, down to a telegram re- | nme Fi Ww — the — Hall, Glasgow, under 
ovived this morning, point to the bank's improvement in business | t t gion waa ' i ayes ge caginoe t. the C . 

and in credit. Our colonial securities show a very considerable} “0 MOvInS t ‘h = care - 7 H the CHAIRMAN re- 
advance upon their cost price, and we shall proceed to realise marked that t agi ae - 9 road atter coguainng all the 
that during the present half-year. If we do that, and the busi- working expenses at home and abroad, was £27,389 13s. 6d., 
ness of the bank goes on as it is now doing, we shall not only} 
resume paying a dividend, but be able, I think, to write off all, 
or nearly all, of the incorporation expenses from the next 
account. The balance-sheet itself, with the exception of the | 
loss I have referred to, does not differ very materially from its 
predecessor, The current accounts and deposits are £1,319,000, 
or £70,000 more than they were on the last account, and I may | 
add that since that time there has been another considerable 
increase, Drafts and acceptances are £202,000 or £28,000 more 
than they were. Rebate on bills is very much the same, On| @evelopments. The ¢ st -¥ : 
the credit sids of the account the coin and cash amount to local company in Chili for the acquiring and working of mines in 
£350,000, the colonial and other securities to £230,000—together connection with their process 4S an important matter, and their 
£581,000, and if you add to them the bills of exchange, £365,000, | advices ee to = good. The c mntract for Peru had been 
which is also a liquid asset, you obtain an amount equal to 72 aren Stee , es — a = by won ‘ f shipment, and 
per cent. of all our liabilities. Now, that is undoubtedly a very | my | t bust at it 8 re “a re b to further ae ss. With regard 
strong position—as strong as could be desired, and, as I said to the business of t ieir American company, t ey mentioned in 
once before, I think, in addressing the shareholders, too strong their report that in c >-operation _ With several influ- 
in respect of cash; but, still, banking times have been bad, and ential and wealthy mine owners important subsidiary 
the first necessity of a bank is security. (Hear, hear.) The bills! ° : localities in the United & 
discounted are £854,000, which is about £28,000 in excess. The |” suitable localities in the United States. 
bank premises, &c., stand at a little less, and the incorporation 
expenses, from which we write off nothing on this occasion, are 
as before—£23,900. When we come to the profit and loss 
account the gross profit for the half-year is cut down, by the loss 
I have referred to, to £28,922, The charges on the other side 
are £23,586, or £1000 less than they were during the corre- 
sponding six months of last year, and, after deducting the rebate 
and a small amount for depreciation of furniture, a balance 
of £2680 is left, which we carry forward to the next account. 
Sooty eklle 0c Uae thandaclben whe f parla eel aes | been steadily increasing. The contract for the Straits Settle- 
the dividend. Of course, it might have been paid by writing up | ments breaks new ground,and the directors thought, and hoped, 
our securities from their cost price to their present current | it might lead to further business in that neighbourhood. From 


value, but this method did not commend itself to the directors, | 124i@ their reports of progress were encouraging, and though 
J | the material to be treated there was not of a high grade, yet 


§ ‘0 } - a . . . 
fre alas As tothe key he scons hare oo magn | Bo ante Ghat i would shows a manga of frost 
ings about the present report of the bank. Everything seems | was natural that the meeting should expect him to say some- 
to promise well for it. Our deposits are large, and our business | thing on patent matters, which were such an important factor 
increases every six months, and every account we have from the |!” their business outlook at present; but there was little that 
other side points to an improvement in business and in credit. 
Banking business, no doubt, has been extremely bad. Money is 
over plentiful and in no dewand, competition is keen, and | 
the rates of interest and exchange are kept very low; 
therefore banking in Africa or elsewhere, is not very brilliant 





MacArthur-Forrest patents, and £5000 for depreciation of 
buildings, machinery, and plant, leaving a balance of 
£7839 13s. 6d., which they recommended to bo carried four- 
ward to next year. 
company, he said that the agency in Canada bade fair to 
accomplish some good work. At any ratea great deal of interest 
was being shown all over the West, and Mr, Harvey was 
receiving a good many samples to treat, and promises of business 


from the life of the patents, and they thought that in becoming 
a shareholder and investing some of its capital in enterprises of 
this kind their American company was pursuing a good policy, 
and one that, if it worked out successfully, would, of course, be 
a benefit to the Cassel Company. The American company would 
have the royalties in addition coming to them. 
land business was making good progress, A number of new 
licences had been granted during the year, and the royalties had 





| their London case was appealed, and he was debarred from 
making anything in the nature of comments upon it, but he pre- 
sumed he might be permitted tosay that they were all hopeful 
of success in the appeal, which was expected to come on for 
hearing either this month on some time in January. The 


at the present time. In Africa, where all our interests lie, busi- | i eee ail aes Geis aueeke ch a 
; ; . aised avains renis ohn 
ness generally has been very bad, and there has been great de- + a 1 og whi ‘y prior we my af 4, 
. . . . =) g ‘4 » c » + if 
ression both in produce and also in imports of goods there, as| 7°T™M8PY, ane | - ae, —e wes gee, | 
the same United States patents and otler docu- 


in all other parts of the world. But there is this difference | - ant } i a ; 
between the rest of the world and South Africa—namely, that | Ments | being quoted against them, was decided in their 
in the latter there are two enormous industries—gold and dia- | favour by the court of five judges. The opposition had appealed 
mond production—which are continually bringing fresh capital | and the appeal was expected to be heard in February. The 
and a Jarger and increased population into the country, and the | other two new actions which had been raised against them in 
effect of this must be in the future, as it has been in the past |Germany were practically on the same grounds as the first 
in Africa and elsewhere, to bring great prosperity to the country | action, and quoted very much the same documents. With all 

’ i . ‘ > ‘ irec « _— 
at large, and, after a certain time, all this depreciation and de- ee ee pis — — yan - ( a bands —_ 
pression must pass away under the influence of increased pro-| Pretty full of work, They could only say that they would give 
duction and consumption. Probably, some of our shareholders the shareholders interests in these, as well as in all other respects 


are interested in South African things, and they are aware | their most careful attention at every point, and in all their 
ast” ramifications. The maintaining of the patents they possessed 


of the enormous development which is going on in gold ; 
+s . . : ras ¢ f Ir e firs mportance shareholders 
mining: There are continually fresh discoveries of  W#S # matter -" . ares r P - ; id — on - rehol _ 
: . a . . y re assure e lrectors r¢ ( ) ore 
mines, and almost every ship which leaves this country | ™#Y Test assured the Girectors woud now i om go by 


default, and that everything that carefulness on the part of the 
directors could do, and everything that professional ability 
could do, would be supplied; and he thought, on the other 
hand, the directors might rest assured that throughout the 
struggle—a struggle the ultimate issue of which they did not 


takes more machinery. ‘lhe number of stamps in use in the 
Witwatersrand has, within quite a recent date, more than 
doubled, and the deep level mines have also been greatly de- 
veloped. You may also have heard, perhaps, that an expert was 
sent out by the German Government to inspect the Witwaters- 
rand, and he kas reported that in the small district of Johannes- 
burg, which does not exceed some 12 or 15 acres, there is an 
amount equal to £350,000,000 of gold; and thatis only a part 
of the Witwatersrand district, because these reefs from Johannes- 
burg extend away to the south-east for many miles, down to 
and beyond Heidelburg. Then, again, in other parts of the! 
Transvaal, lately, several fresh discoveries have been made, and 
in a little time they will also return a considerable quantity of 
gold. And, again, the new districts of Mashonaland, Matuabele- 
land, Manica, avd Mozambique are all known to contain gold 
in large quantities, and, although not yet explored, are believed 
by many to be equal to, if not in excess of, the riches in the 
Rand, Only a short time ago (on November 18) the first train 
rau over the Delagoa Bay line from Lourenco Marques to 
Pretoria, thus finishing the line to be epened for 
traffic on January 1, and completing a most im- 
portant link in the railway communication of South Africa. | 
The lines from Natal to Pretoria, and thence up to the north, 
will soon be taken in hand, and we have heard but lately that | 

the Bechuanaland Railway, which now runs as far as Mafeking, Bia 
will be continued to Buluwayo and Salisbury. All these rail-| been completed and the properties transferred to the company 
ways, when completed, must tend to weld the various States| Arrangements have also been made by the managers for shipment 
and colonies together, and cause a vast extension of trade. The| 4t 27 «arly date cf 20 head of stamps, with other suitable p'ant and 
native troubles seem to be drawing to aclose. The Chief Mala-| ™@cbinery, together with pomping and winding geer,ec ay t) obt vin 
boch, tco, who has given some trouble to the Transvasl north | Tet’ *: at the carliest possible cate. 


and support of the shareholders, He need not say that much 
as these matters demanded their care, all the practical affairs of 
the company, both as they at present exist and as they hoped to 
extend them, had their unabated attention. There was a very 
wide and varied field for their operations, and, notwithstanding 
present disturbances, they looked forward hopefully to the 
future of their company. (Applause.) 

Mr. D. 8. Carson seconded, and the report was adopted. 

On the motion of Mr. Hoon, seconded by Mr. Aikman, Messrs, 
John Beckett and Leonard Gow were re-elected directors, 

On the motion of Mr. W. 
was elected a director of the company. 

On the motion of Mr. Georar Morton, seconded by Mr 
W. S. Hunrer, the remuneration of the directors for the past 
| year was fixed at £1500, 

Messrs. Kerr, Andersons, Muir, and Main were re-appointed 
auditors, 





Biow.--The secretary annources tliat the purclase ba 


SHEBA GOLD MINING COMPANY, LIMITED. 
An eventful year’s work.—Debentures placed on g 
uniform basis.—The question of deep levels. 





The 13th ordinary general meeting of the shareholders of this 
company was held yesterday at Winchester House, Old Broad- 
street, E.C., Mr. Witt1am Gartanp Soper, J.P. (the Chair. 
man), presiding. 

The Secretary (Mr. J. E. Booth) having read tho notice con- 
vening the meeting, 

The CHatrMan said, Gentlemen, I think you will agree with 





from which they had written off £14,550 for depreciation of the | 


Speaking of the general business of the | 


The directors regarded the formation of the} 


concerns had been, and were being, formed t» work the process | 
They considered | 
this branch of the business was very important, because it pos- | 
sessed the elements of permanence and stability altogether apart | 


Their New Zea- | 


jhe could add to what was contained in the report, because | 


anticipate with apprehension—they would have the confidence | 


A. Veret, Mr. John S. MacArthur 


the board that the past year of the Sheba Company has been not 
| uneventful. (Hear, hear.) Within the financial year now 
| closed, the company has paid dividends amounting to 15 per 
| cent, on its full capital, and this from 60 stamps only. Within 
|the ordinary year the debentures have been placed on an uni- 
‘form and more economical basis, There may be just nowa 
| pause—to which I will allude later on in my remarks, but tho 
board feel that thecompany is only, as it were, taking breath fora 

more vigorous and continuous advance, One fact is certainly pro- 

minent-—the fact that the Sheba Company can no longer be said 
jto be over capitalised. When there existed only 32 claims 
;with a share capital of £600,000, and a debenture issue of 
£100,000, there might have been some grounds for such an 
jallegation. But now that the company has no less than 174 
| claims, with a share capital of £850,000, and a debenture issue of 
| £125,000, the relation of capital to value is more than favourable, 
| The original Sheba, with its20 claims, was and is rich, especially 
|} on the western side of the mine. One cannot reasonably antici- 


] 
|pate that the other 154 claims should be productive 
}of such rich ore as the original Sheba. They are, 


|however, encouraging indications. The general manager 
reports in October, 1894:-—“During the month our 
prospector has found some good ore on the Edwin Bray, 
Oriental, and Annie’s Fortunes blocks, The two former, how- 
} ever, cannot be worked to advantage until the low level tunnel 
isin. We shall probably start crushing from the latter shortly.” 
| It is a serious mistake to estimatg the value of the property by 
its present dividend paying power. Let it be granted that tae 
Sheba is not on the now fashionable Rand, Are not the poten- 


tialities of the Sheba property somewhat underrated? Much 
has lately been heard in the Mining Market of the 
jcharms of Deep Levels. Is it fully realised that 


the Sheba Company, too, has its deep level? There is the 
Sheba Low Level—the deep level of the original Sheba. There 
is the Oriental Deep Level—the deep level of the Oriental. 
There is the Golden Quarry Deep Level—the deep level of the 
Edwin Bray. The general manager, under date 14th November, 
1894, writes :—* In the lower part of the mine we have some very 
good ore.” Indeed, one may say that in the Cocking’s blocks 
we have deop, deep levels. It is to bo hoved, therefore, that 
we have heard for the last time any insinuation as to an excessive 
amount of capital having been invested in the Sheba property. 
| We will proceed to consider some of the other figures which appear 
in the accounts. Taking the debit side of the balance sheet 
under the heading of debentures, you will understand that these 
| entries refer to the series of 10 per cent. debentures which have 
been either actually redeemed or in respect of which monies 
have been provided for their redemption at due date—monies 
| which are now kept actually separate from our ordinary mone- 
tary transactions. Turning now to the credit side, you will 
observe an entry of £19,930, which is a repayment from revenue 
to capital, and therefore appropriately written off the cost of the 
mine. The item of £16,296 17s, 8d., described as machinery in 
transit, is chiefly composed of the new electrical plant to provide 
the power for the new 60 stamp battery at the mine. 
Let me now invite your attention to the profit and 
| loss account. The total cost of general expenses in 1894 is 
| £1 10s, 11d. per ton, as against for 1893 £1 9s. 3d. per ton. You 
will note an increase of #s. 8d. per ton. This is regrettable. It 
is too high. While, however, our workings are so scattered, I 
am afraid it is more or less unavoidable, Let us examine these 
figuresin detail. The mining in 1893 cost 8s. 11d. per ton, and 
in 1894 11s, 3d. per ton. The deeper the sinking the greater is 
the cost for handling th» ore. Does not this show the wisdom 
of having secured the properties lately purchased ? The cutting 
of the low level tunnel thus rendered possible, combined with 
the erection of the battery at the mine, must eventually re- 
sul in a great reduction of expenses, Our transport in 
1833 cost 6s, 3d. per ton, and in 1894 4s. 10d. per ton. 
The saving on this item of ls. 5d, per ton is owing to the im- 
proved condition of the wrial ropeway through its having been 
strengthened by the surplus materials purchased from the 
| Oriental Company. The milling in 1894 was 11s. per ton, being 
6d, less than in 1893, when it stood at 11s, 6d. per ton. The 
| other miscellaneous expenses ran out in 1893 at 2s. 7d. per ton, 
and in 1894 at 33. 10d. per ton. Why is this? There is the 
salary of a resident medical officer. Having 1239 persons on 
the property, it is necessary to be able promptly to deal with 
injuries arising from accideuts and sickness springing from 
malaria. Sanitation, too, has become a pressing necessity. You 
cannot have such a large number of persous on a more or 
less concentrated area without the need of providing against 
the perpetration and accumulation of nuisances, especially 
among the natives. The payment of licenses, too, is three times 
as much in 1894 as in 1893, and this entry is one by no means 
insignificant. Fire insurances also have become a very heavy 
item, and bank charges in South Africa. I hope I have not 
wearied you with* these details. Let us now pass to the profit 
and loss account The writing off of £26,479 10s, 11d., the par- 
ticulars of which are set out in the annexure to the accouutey, 
should enable every shareholder to rest content that the balance 
sheet of the Sheba Company is a reliable document. I cannot 
leave this branch of my subject without expressing my personal 
appreciation of the careful and thorough manner in which your 
auditors have investigated the whole of the company’s accounts 
in every detail.@Two points occur to me on which the share- 
holders may desire me to offer a few remarks. The first is the 
royalty (£10,480 3s, 5d.) paid by this company to the African 
Gold Recovery Company. A letter has appeared in the financial 
papers, signed by a “Shareholder in both Companies.” That 
shareholder is probably within the sound of my voice. I may, 
therefore, be allowed to express my regret that he should 


! 


| 





| 


have instituted a fallacious comparison. He compared 
|the net profit realised from all the operations of 
|this company, and brought down after all the special 
and general expenses had been deducted, with the result obtained 


|from the cyanide process alone, and this, after only the special 
expenses applicable to that particular process had been deducted. 
Let it pass. It may please the shareholder in his capacity as a 
holder in the African Gold Recovery Company, and it does not 
modify the dividends he receives as a holder in the Sheba Com- 
jpany. The sum, however, the Sheba Company pays in royalty 
isa large amount, but it would be unjust not to recognise the 


|great services which have been rendered to all gold 
' 


mining companies in South Afiica, not excepting the 
Sheba, through the process of the treatment of the 


tailings which the African Gold Recovery Company has insti- 
tuted. Your directors, nevertheless, have not been unobservant 
of the steps which have been taken to test the validity of the 
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December 15, 1894, 


p stent under which the royalty is claimed. Our agreement bore 
date December 2, 1892, and its terms cover the treatment of all 
tailings existent at that date and produced for the three years 
succeeding, As the dispute is still sub judice it is undesirable, 
beyond the assurance that the board is watchful of your interest 
to enter into further details. The next point is the amount of 
development work which has been done. The board frankly admits 
that having regard to the extent of the property, the amount of 
development is not what it should be. The general manager 
nlso regrets it. Shareholders, therefore, can be no more 
alive to the fact than is all concerned. Time when develop- 
ment would have been vigorously worked was when the board 
sent outthe Brush electrical plant. What happened? You 
remember the delays which arose before the machinery could be 
brought into effective working. The time then lost we have 
never been able to recover. Since this period constructive sur- 
face works have been obliged to be taken in _ hand, 
and the question the board had to decide was 
—Which was the more important, extra mine develop- 
ment or the erection of 60 stamps at the mine? 
When the general manager was at home, and since his return, 
our instructions have been urgent to employ more labour. The 
general manager, writing on October 25, 1894, says on this 
point :—“ Labour is still searce, good drill boys very much so, 
and I therefore intend running four rock drills by steam, so as to 
le!p on the development ; with this end in view, we are putting 


down two more boilers, and have let another contract for fuel | 


tupplics.” I believe that South Africa is the only country iu the 
world in which the black population 1s not diminishing in 
tumbers. We make no complaint of the increase in the native 
population. There is a room for such increase if the natives 
would only work, and work on continuously without 80 con- 
s‘antly running back to their homes and their people. 
trust, however, I have now said enough to show that 
w thin the limits available all are doing their utmost to push 
forward the mine development. Two questions arise to which, on 
behalf of the board, I should give an answer. The first question 
is—When sha’'l we be crushing with the 60 stamps at the mine ? 
On this point, I cannot do better than refer you to the directors’ 
report. The board know of nothing to the contrary that May 
should not be regarded as the due month on which such ervshing 
is to commence. Every nerve is being strained to be up to time. 
The next question is—Are we to have a dividend this quarter ? 
In this respect I am afraid the board cannot make you as happy 
as we should like to do at this festive seasor of the year. 
end of the financial year it was our duty to pay up the whole 
of the revenue. But for an ad interim dividend at the com- 
mencement of the 1895 financial year we have to harmonise two 
positions—the preservation of a sound financial policy, with the 
fact that no board should pay an ad mterim dividend unless there 
is a surplus of cash over and above all promptly accruing 
commitments. The shareholders have time and again strongly 
urged the preservation of a sound financial policy. In these 
circumstances the board have determined that it is not in the 
interests of the company that an ad interim dividend be now 
Now there have been payments made and others are due 


paid, c 
Hood, the humour'st, has sung :— 


on capital account. 

I've heard there is a Company, 
All formal and enroll'd, 

Will take your smallest silver coin 
And give it back in gold. 

Of course the office door is mobb’d, 
But how shall J get there, 

“ Straight down the Crooked Lane, 
And all round the square.” 


Now the board have determined to pursue a “ straight ” course 
and act on the “square.” You will not have wholly forgotten 
that last year we paid a15 per cent. dividend. You will readily 
admit—as I hinted at the commencement of these remarks— 
that even astrong man occasionally finds it desirable to take a 
short breathing time for a subsequent rapid advance in a 


vigorous climb. The Sheba board prefer that the come. 
pany should be thus financially strong. South Africa has 
done the Sheba the honour to say that we can now 


fairly claim to be “ one of the world’s great gold mines.” The 
editorial, however, ascribes what has been accomplished “ so 
far” “all to luck.” If the directors may be permitted to express 
their opinion, they would say that the success which has been 
achieved is owing to the efficiency of one, and only one, board, 
and that in London—to the concerted management with, and 
of, Mr. Hill—to the pluck, the generosity, and the confidence of 
the shareholders in their property—and not least of all to the 
property itself, for just as anewspaper cannot be produced without 
“copy,” so a gold mine cannot be productive without good ore. 
I have now the pleasure formally to move “ That the report 
and accounts be and are hereby adopted.” (Applause.) 

Mr. Artuur Cuampers seconded the resolution, which was 
carried unanimously. 

The CuarrMAn next moved that Mr. Arthur Chambers be re- 
elected as a director of the company. 

This having been seconded, 

Mr. Bou.nots said Mr. Chambers had recently returned from 


the company nearly £1150, This fee in his (Mr. Boulnois) 
opinion was far too liberal, especially as Mr. Chambers had no 
pretensions to being called an expert. While staying at the mine 
he gave them two record crushings, and then, when he found he 
could not keep that up, he telegraphed fer Mr, Hill to come 
back to the mine. Mr. Chambers had two sons employed at the 
mine, and he thought it was always undesirable for the sons of a 
director to be in the employment of a company, more especially 
as those sons had not been sent out with the sanction of the 
board. For these reasons he certainly would not vote for the 
re-election of Mr. Chambers. (Applause.) 

Mr. Ciement Scorr supported the re-election of Mr, Cham- 
bers. 

The CrnarRMAN read a res 
board mecting to the effect 


lution which was passed 
that) Mr. Chambers had been sent 


out to take the place of Mr. Hill, the general manager, during | 


his visit to this country, avd that he was to receive a special 
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The mine looking well.—A 2s. 6d. dividend. 








The annual general meeting of the shareholders in the 
Copiapo Mining Company (Limited) was held yesterday at the 
offices of the company, Dashwood House, the chair being occu- 
pied by Mr. AntHur HoLianp. 

The Secretary (Mr. Ralph 8. Archbold) read the notice 
convening the meeting. . 

The CuarrMan, in mcving the adoption of the report and 
accounts, said he would first refer to the accounts, where there 
were one or two items to which he would ask t':em to givea 
little attention. One was the amount of £2302 7s. for debtors 
in London. Some of them might wonder what this was, and he 
might at once explain that it was money owing to them during 


L, RAILWAY AND COMMERCIAL GAZETTE, 
THE GOPIAPO MINING COMPANY, LIMITED. | 








At the | 


the transfer of ores. Of course, it had all been pnid 
since. Then there was the £1886 for timber at Copiapo. This 
was a new item introduced into the accounts, the reason 


| being that Mr. Hall, taking advantage of an exceptionally cheap 
jrate, laid in a stock of timber to last until the end of next year. 
| The amount of £1886 was reckoned at the dollar price of 2s. 6d., 

but the amount actually paid was much less, the price of the 

dollar being at that time ls. Turning to the profit and loss 
|} account, there was an item which had probably cost the share- 
j holders some curiosity, namely, the £26,338, being the differ- 
jence in exchange at 30d. The auditors had been obliged to 
jhave the amount entered in this way because the expenditure 
jat Copiapo had been taken at the conventional value for the 
| dollar of 30 et 

amount of working expenses would have been some £28,000| 

less than was shown in the accounts, The exchange had varied 
|during the twelve months, and the actual amount which had 
‘to be t-ansferred to the credit side was £26,338. In regard to 
| the Loudon expenses, these had been increased somewhat because 
| of the increase in the income tax and the necessity of fighting the | 
| lawsuit to which he had referred at the last meeting. The main 


|result of the year had been a profit of £13,350 19s. 6., 
to which had to be addel a small balance left over 
from the previous year, A divicend of 1s. 6d, per share 


had a'ready been puid, abserbing £7500, and it was now 
propos:d to declare that another dividend of a shilling per 
|share, which wouldjeave a substantial balance to be carried 
forward, The decrease in the profits for the 12 months, 
compared with that of the previons year, was practically entire 
owing to the fall in the price of copper, which hid been 
{41 7s, 3d., or £3 15s. per ton less than they had previous] 
been receiving. A small part of the deficien y was owing also 
| to the fact that the estate had not yielded quite so satisfactory 
}a result, on account of the drought prevailing in Chili. Accord- 
ing to the latest advices, however, the estate was in a promising 
condition. Turning to the mine, he might say that Fletcher’ 
li itisfactory results, 


as 
] 


y 
t 
y 


shaft was by the latest reports yielding very s 
| while the lodes were improving in depth. In regard to Weir's 
shaft, they had got down a considerable distance, which would 
| assist them in ventilating Fietcher’s shaft, which was, of course, 
the deepest shaft of the mine. More work would have been 
culty. 
year, and the percentage about the same, while it was satisfac- 
tory to note that the reserves had rather increased. In regard 
to the future of the Dulcinea Mine, Mr. Hall in his letters had 
| said he had not the ‘slightest doubt that the great body of ore 
was lying between where it was proposed to sink what was 
known as the new shaft and Fletcher's shaft, and he had further 
stated that when the shaft was sunk and they had begun to 


work in that portion of the mine, there was no 
doubt that there would be suflicient copper there to 
work for generations. There was, therefore, no reason 


for apprehension as to the mine falling away. The cart- 
ing, butchering, and stores establishments were all doing very 
well, and continued to show very good profits. The Manto 
Olivo Mine, upon which they had spent a considerable sum of 
money, was what might be termed a fascinating sort of mine. | 
Mr. Hall, in whose method of working they reposed every con- | 
fidence, appeared to be very hopeful of the prospects. He con- | 
tinued to find silver in small quantities, and occasionally came | 
across a very rich bunch of ore. Two matters which affected 
them closely were the scarcity of labour and the price of copper. 


| There was ground for hoping in the former case that the release 


of the workmen from some of the smaller mines would tend to 
obviate the difficulty, while in the latter there seemed a pro- 
spect of higher rates which would materially affect them for the 
better. 

Mr. James seconded the motion for the adoption of the 
report, 

Mr. Carrer said the report of the manager seemed to bo very 





| 


satisfactory, and the only thing they had to regret was the low 
price of copper, a rise in which was clearly the only thing 
required to bring back the period of large dividends. 

The moticn for the adoption of the report and accounts was 


then put and carried unanimously. 


| 


. 5 ea8 ° ° ty > 7 ) lars ‘ 7} , 
South Africa after visiting the property, and his trip had cost | The CHAIRMAN the nh move d the declar ation of a dividend of 


2s, Gd. per share, including the 1s. 64, already paid, or 63 per 


cent., which was seconded by Mr, Hemery, and carried unani- 


| mously, 








Union Steamship Company (Limited) state that the gold 
crushings on the Witwatersrandt fields for the month of 
| November were 175,309 ounces as compared with 173,378 ounces | 
for October, and 138,640 ounces for Nove mber, ]&803 The 


| 


at the Department of the § 


remuneration at the rate of £1600 per annum, in addition to his | 


travelling and living expenses 

Mr. Cuampers caid it was true that he had two sons in the 
employment of the company. One of them was sent over by 
Mr. Hill himself, and the other was engaged with Mr. Hill's 
sanction. The death of Mr. Hammond, the battery manager, 
was the cause of his telegraphing for Mr. Hill to return to the 
mine as soon as possible. He then explained the reason of the 
good result obtained during his stay at tho mine, and stated 


that the patchy character of the Sheba Mine was such that a 


similar result might occur at any time. 

The resolution was carried by 42 to 14, when Mr. Bovtnots 
Cemanded a poll. 

The CHarrMan stated that the poll would be taken on Tues- 
day and Wednesday next, at the offices of the company, between 
the hours of ten and four. 

The other retiring directors (Mr. G. T. 
Lewis) were re-elected, as were also the 
De vitte, Dever, Griffiths and Co.). 


Mr 
( Messrs. 


Cox and Isaac 


auditors 


A vote of thanks to the Chairman concluded the proceedings. | main line, is in course of construction, 


The retiring directors having been re-elected, and the auditors | ~ ay. ‘ 
| Broker for the Sale and Purchase 


reappointed, the meeting terminated with votes of thanks to the 
directors and staff on the other sid 


ic, 





=— ~ 


f{F\ELEGRAPHIC advices received from Johannesburg by the } 


following table, taken from the circular issued by the Mining 
uth African Trust and Finance 
(Limited), gives the crushings to dat 











1889 1890 1891 189 1793 4 
} 
| Ozs, dwt Oz. dwt Ozs. dwt.) ¢ wt. Ors wt 
Januars € 15 5 8 84 374 «(149,814 
February. 8&7 5 ) 9 2 86,649 §& 93,252 7 
March 780 2 | $2,949 1 93,244 11) 119,474 
April 636 19 71 1 4 6 4053 
May... 836 5% 1 ; f 1 7 
June 149 1 1 1 7 ? 
| July...... 4 14 1 i s 
| August ... é i} 4 102.3 136,06 ‘ 7 ¢ 
B8eptember } 1 i 851 1 2.9 
October »248 17 72,79 8 1 67 8) 138,59 73,37 
November ,782 1 73,393 15 .794 13 5 ? 
D cember 352 15 8 12 il 170,748 J 146 7 —_ 
369,557 5 494,817 0% 729,237 02% 1,120,868 1,478,473 0 
The amount of gold produced in the year 1887 was 23,145 ounces 


| Jumbani: 


8 dwts. Complete monthly totals were not recorded in that year 


A piscovery of diamonds in Tasmania is reported 


COAL IN VICTORIA rhe recent!y-discovered seams of coal in the 
lietrict of Victoria are being opened out, and a brancl 


ilwav,tiree miles in lengh, to connect the licr es w ‘ 


| the depth of shaft. 


| 


Had the dollar been taken at a shilling, the | 


| by 


Company | 


Se 


MINE SURVEYING. 


a 
Lecture by Mr. BENNETT H. BROUGH. 


N Saturday last, the 8th inst., Mr. Bennett H. Brough 
delivered a lecture on Mine Surveying, at Derby. This 
lecture formed one of the fifth series arranged by the 

Midland Counties branch of tiie National Association of Colliery 
Managers, in conjunction with the technical education com- 


mittees of the Nottinghamshira and Derbyshire County 
Councils for mining engineers, colliery managers, and 


others engaged in mining. The chair was occupied by Mr. 
A. H. Stokes, Her Majesty’s Inspector of Mines, The lecturer, 
in his opening remarks, referred to the enormous value of the 
mineral production in this country alone, where it approaches 
eighty millions sterling annually. The importance of accurate 
and extensive surveys in order to make the best use of mineral 
deposits was thus self-evident, and these were not only required 
for underground work, but also for use on the surface. To connect 
these was sometimes a matter of considerable diffi -u'ty owing to 
The Tamarack shaft, for instance, in the 
Lake Superior copper district was 3824 feet in depth. Mineral 
deposits mostly occurred as beds or seams and as veins, and the 
method of working depended on the way in which they are found 
to exist. Examples of mineral veins were taken from the lead 
workings of Derbyshire, which now, unfortunately, showed the 
result of exhaustion and neglect. Whatever was the form of 
the workings, a matter of primary importance was to hava 
accurate surveys, the lack of which in very many instances had 
led to large loss of life, capital, and time. 

The history of surveying dated back to a very remote period, 
for the oldest mine plan known relates to a gold mine in Upper 
Egypt in the year 1400 Bc. In this country, the earliest plans 


| are those of the Mendip Hills in the time of Edward 1V., e'rez 


1480. In those early days the art of surveying was shrouded 
with profound mystery, as were all other arts, in fact, and much 
charlatanism was introduced. Some of this still remained, as 
was shown by reports of divininz-rod performances at the pre- 
sent day. 

The measures of length used in diff-rent districts varied cons 
siderably—the foot, fathom, and chaih being employed in 
English-speaking countries. The most accurate plotted sur- 
veys were those seen by the lecturer in Pennsylvania, where a 
scale of 100 feet to the inch was prescribed by law. The mage 
netic needle had long been used for surveying, and was described 
in the earlest-known book on mininz, dated 1505, Agricola 
used the needle, and marked the indications on a number 
of coneentric rings of differently - ecolourel wax. At 
first the circle was divided into 24 spaces repre- 
senting hours, but later the present sub-division cf de- 
grees was adopted to ensure greater accuracy. Several of the 
recent forms of dial were then described: in some detail, and it 
was pointel out how closely they now approached the theodolite 
in accuracy, For rapid work a form of plane table was often 
The latest of these devices was known as Henderson’s 
Rapid Traverser. In this the bearings were not read, but wera 


used. 


done here had they not been confronted with the labour diffi- | marked on a removable plate of celluloid—which was afterwards 
lhe production was a trifle over that of the previous | ysed for plotting. F 


or great accuracy, the theodolite was em- 
ployed, and several forms had been especially arranged for 
mining work. In order to reduce the weight of the instruments, 
a factor of great importance for underground work, aluminium 
had been used with considerable success, Some difficulty was at 
first encountered, owing to thefact that aluminium screwsstripped 
very readily, but this was overcome by employing brushings of gun 
metal. For reading the graduations, and especially tho fine 


| divisions on the vernier, a good light was essential, and this 
| was often obtained by an incandescent electric lamp supplied by 


a portable battery. The German method of surveying with the 
hanging compass was also described, 

The lecture was illustrated by a number of instruments lont 
Messrs, Davis and Son, of Derby, and by some 50 most ex- 
cellent lantern slides showing methods of working and instru- 
ments employed in surveying both ancient and modern. 








PACIFIC MINING AGENCY AND TRUST COMPANY. 


A Corporation organised under the Laws of the State of California, 
CAPITAL STOCK, £50,000. 
ROARD. 
RWIN C. STUMP (Chairman) Manager of the Estate of the late 
U_ 8. Senator Hearst. 
IRVING M. SCOTT, Manager Union Iron Works. 
JACOB H, NEFF, President California Miners’ Association, 
P. N. LILIENTHAL, Manager Anglo-California Bank (Limited), 
W. F. GUOAD, Vice-President, Wells, Fargo, and Co, 
D. M. BURNS, Capitalist, 
Rk. C. CHAMBERS, Manager Ontario Mine, Utah. 
WILLIAM C. RALSTON, Secretary (Secretary California Mine-s 
Association), 
BANKERS—The ANGLO CALIFORNIAN BANK (Limited), 
Heap Orrice — MILLS BUILDING, SAN FRANCISCO, CAL, 





hinge COMPANY ¢eselis Mines, Mining Claims, Ditch Properties, 
and Water Rights ON COMMISSION, and will act as Agent and 

of such Properties. 

se and Sale of Mining Clains, 

»same basis as areal estate 


It is intended to conduct the Parcha 
Ditch Properties, and Water 
transaction, 

I'he Company is prohibited by its Articles of Incorporation from 

ving or selling own behalf, or except upon commission, or 
as agent actor for others, 

Ihe buyer pays no fees whatever, and there incentive to 
advance the price beyond the original figures at which the price and 
n have been agreed upon with the seller. 

It is not intended only to negotiate the sale of an entire property but 

nterestsin such may be sold or money obtained for development work, 

This Company especially solicits the business of making reports 

r examinations for non-resident mine owners on any of their mines 
the United States, and obtaining special information as to their 
on lition and so forth (said reports being confidential). 

Those who conduct the business of the Company have had long 

erience in mining operations, and it is their intention to place 
he Company in a position to inspire the confidence of all who seek 
its assistance in its integrity and fair dealing. 

We respectfally refer to any Bank in the City of San Francisco 

ito the Anglo-Californian Bank (Limited), London, as to the 

ling of the Board of Directors of this Company. 

Descriptions of properties for sale with maps, reports and all 
necessary information, are left on file in the office of the Company. 
Abstracts of such reports with prices of mines will be furnished 

pon application. 


ilifornia has} 


tights on the 


a 4 


on its 
ri 


is no 


mmissi 


roduced £267,000,000 in gold, and is still producing 


f 80,000 a year. There are thousande of claims requiring ca vital 
velopment. In other Pac Coast Statesand Territories there 

re abundant opportunities for investment in mines of gold, silver 
pper, lead, coal, and so forth. Informatior neerning these will 


be furnished by this C mpany on application. 

lhis Company will also furnish competent engineers, superin'en- 
lente, foremen, miners, millmen, assayers and others connected 
sith the mining industry on application, fornishing their references 


ind so forth.— Cable Address, ‘Cu.pis,” San Francisco. 
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C. PASS & SON (Limited), BRISTOL, 


ARE BUYERS OF 
LEAD ASHES, SULPHATE OF LEAD, LEAD SLAGS, 
ANTIMONIAL LEAD, COPPER MATTE, TIN ASHES, &c. 
and DROSS or ORES containing 
TIN, COPPER, LEAD, AND ANTIMONY. 


HENRY WIGGIN & CO. (Limited), 





























































MAKERS OF BEST RED LEAD FOR FLINT GLASS 
MANUFACTURERS, 
BIRMINGHAM. 


THE BUTE WORKS SUPPLY COMPANY, CARDIFF, 
Telephone : No, 45 (Post Office and National), 
Telegrams : Gething, Cardiff. 


WAGONS.—New to Latest Regulations, 50 with one end 
two Side and two Bottom Doors, Wheels with WROUGHT Bosses, 





ready for Lettering. New to Latest Regulations, one end and | 


frame timbers of English oak; delivery, about 15 per week, com- 
mencing forthwith, 50 End Tip 10-ton Coal Wagons to New Regu- 
lations, equal to new, prompt delivery. 

LOCOMOTIVES.—One good second-hand Saddle Tank Loco. 
six wheels coupled, ready for instant work, and cheap for cash or 
three years’ purchase-leace. 14 inch cylinders, by Avonside Engine 
Company, now near Cardiff. 

RAILS.— Bridge, 14 to 120 Ibs, per yard; Flange, 10 to 100 Ibs, 
per yard; Double Head, 30 to 82 lbs. per yard; and Ball Head, 50 to 
96 lbs, per yard. 

SLEEPERS. -— Wood, Iron, and Steel. A quantity of Metre 
Gauge Steel Sleepers for Sale, Cheap. 1400 new Baltic redwood 
sawn rectangulars, 8 feet by 8 inches by 4 inches at 1s, 3d. each net 
f.o.t. Cardiff. 

PORTABLE RAILWAY.—£ 18s.9d. per 100 Yardsof Rail- 
way (Steel Rails, 14 lbs. per yard, and Iron Sleepers), complete. 

EARTH WAGONS.—75 side tipping 30-inch gauge, 
wheels and STEEL axles, £5 each, f.o.t. Cardiff. 

BRICKS.—Fire and building bricks, also clay 

E are instructed by the MOUNT LYELL MINING | 
and RAILWAY COMPANY (LIMITED), of) 
Tasmania, to INVITE TENDERS from 
SMELTERS or thoir AGENTS 
for the undermentioned parcels of RICH ARGENTIFFROUS. 





Swansea, and we shall be glad to forward sealed + 
various lots on application. 

Tenders must be lodged a‘ this Office not later than 2 p.m, on 
Friday, the 28ih cf December, 1894, stating the price per ton of 
20 cwt. (dry weight) for cach lotof the Ore, including Copper, 
Silver, and Gold cortents, without any draft or deductions what- 
ever. Moisture, if any, to be taken at the time of delivery. 

The Ore to be packed and taken from the Wharf on Warehouse 
Weights by the Buyer, at their risk and expense, within seven days 
after the Sale. 

Payment to be made by good and approved Bills at two months’ 
date, or in Cash, less Discount, at Seller’: option. 

Should two or more Bayers offer the same price, such being the 
highest bids, the ore to he equally divided between them. 

It is intended to accept the highest Tender, but we reserve to our- 
selves the right of declining to sell. 


VIVIAN, YOUNGER, and BOND, 
117, LEADENHALL STREET, LONDON, E.C, 


NICKEL AND COBALT REFINERS, 


large capacity (12 inches longer and 4 inches deeper than usual), | 


two side doors, sides and ends 3 inch red deals, all inside under- | 


STEEL | 


COPPER ORE lying at Messrs. Richardson’s and Co.’s Ore Wharves, | 
amples cf the | 


a 
accord! ng to the requirements. The stoppage of one or other of 
the motors will, of course, affect the whole circuit unless proper 
arrangements have been made by the insertion of resistance 


ACS Ing coils to take up the excess of current,so that although whenoncg 


RAI LWAY b. D C0 M M E RCIAL GAZ ae E: erected the whole system can be worked by unskilled hands or by 


An Illustrated Record of Mining, Metallurgical, Railway, | ™men having but little technical knowledge of the subject ; yet it 
Financial, Industrial, and Engineering Progress. 1s necessary when designing the plant to have skilled advice, or 


otherwise breakdowns and burnt armatures are sure to follow, 
As a rule the design and erection is left to the firm who supply 
the machines, and who should guarantee to keep them in working 


HE MINING JOURNAL, RAILWAY AND COMMERCIAL | order for a few mouths, during which time one or more mechanics 
GAZETTE, published every SATURDAY MORNING, price be trained to keep the plant in order 
SIXPENCE, is recognised throughout the World as being the oldest, | “°" at P r : aoe 
The electro-motor itself should be fixed in a separate room 


most in fluential, and most widely circulated Journal devoted to the 
interests which it represents. It circulates of the mill where it can be kept clean and free from dust and 
It runs at a high rate of speed, and consequently the use 





ESTABLISHED [IN 1885. 





ALL OVER THE WORLD, dirt. 
Amongst Mine Owners, Capitalists, Investors, Mining, Metallurgical, of intermediate gearing is a necessit For mill work 

Railway and Mechanical Engineers, Railway Administrators, Manu- and belts are wed ao tinie ernose - for holetine ‘ Pulleys 
facturers, &c , &c. ‘ ie ener “eins, Pumping, 
THE MINING JOURNAL, RAILWAY AND COMMERCIAL | or hauling, spur gearing is preferable. When motors are used 

GAZETTE will also be found at leading Clubs, Hotels, Exchanges, | for underground work it is not always possible to place them j 
Public Reading Rooms and Libraries, and British Consulates . . ee : nee 
throughout the World, It has also correspondents and sources of | clean and dry situations, and 4 for this purpose they are com- 
information in almost every quarter of the globe. Its policy is| pletely boxed in, while for working in fiery mines special precau- 
absolutely independent; its circulation is cosmopolitan ; and its | tions are taken to prevent a spark from the commutator causing 
literary scope embraces the entire field indicated wad its title. an accidental explosion. The uses to which an electro-motor 
TO CORRFSPONDENTS. —Letters on Elitorial Matters, or containing | °°" be prt in mining ve innumerable, while their portability 
literary contributions should be addressed to “ T'az Eprror.” All matter| and the ease with which the insulated cables can ba put up, 


intended for insertion must be wri'ten on one side of the paper only. The| * * sas 
return of rejected manuscripts cannot be guaranteed, The Editor invites either permanently or temporarily, in any position, are great 
Let us take as an illustration a case 























Tu order to pro- 


correspondence and items of news or information from readers in all parts HT i i 
of the World. points in their favour. 
TO SUBSCRIBERS, —The Annual Subscription to THE MINING | Where it is desired to pump up 6000 gallons of water from ashaft 
OURNAL, inciuding postage to any part of the United Kingdom, is £1 4s. | 800 feet deep. The motor in this case would be fixec 
Abroad, £i 8s. payable half-yearly in advance, It can be purchased at all P i ” the 
Railway Bookstallsand Newsagents throughout the United Kingdom for éd.|same frame as a three-throw plunger pump, which jit 
TO ADV ERTISERS.—The following is an abbreviated Scale of Charges for | would drive through intermediate spur-gearing in order 
| Advertising : — Companies’ Prospectuses, £12 12s. per column, or £20 I S + 
| per page ; Companies’ or Legal Announcements, 94, per tine, with a Mini- to reduce the speed. The horse-power of the motor 
mum charge of 7s, 6d; Sales by Auction, Publications, For Sale, Wanted es 
&e., &c., 8d. per line with a Minimum charge of 4s. ° *| would be 40, and the pump would be placed at the bottom of 
Displayed (Trade) Advertisements of 2 inches in depth (or more), Single the shaft, being connected with the surface overhead line or 
Column measure, will be inserted at the following rates:—For 52 inser- iy I 3 f a double i 1 1 cab} 
| tions 2s. 64, per insertion for each inch in depth ; for 25 insertions 3s. |“ ynamo by means of a double insulated cable, 
per insertion for each inch ir de;th; for 13 insertions 3s, 6. per insertion . , H . ission ¢ a ape) 
for each inch in depth, Terms for special positions and contracts may be | vide for losses in transmission and re-conversior 1, the dy namo 
had on application. | generating the current should have at least 50-horse power | 
*.* ADVERTISEMENTS (which should in all cases be sent direct to | while the original motive power required, whether 
THE MANAGER can now be received for the forthcoming issue ’ 


water or 





would bo 57 horse, 


of THE MINING JOURNAL, RAILWAY AND COMMERCIAL | steam, This assumes that the dynamo 
| GAZETTE, on Fripay, at 18, Fincn Lane, E,O,, up till 6 p.m., and | : | iean 
| at 3, Dorser BuILpinGs, SALIspuRY Squake, I C., until 9 pm. is not used for supplying other motors at the samo time, Tf, 


| *,* THE MINING JOURNAL, is neither controlled, nor is any interest in it | however, the current is obtained from a gener: al supp ly system 
held or exercised, by any mine owner, spec ulate © or syndicate, andit ’ 
is in no way connected with any share dealing agency, The position | then the amount required would be that equivalent to 50-horse 


ovcupied and the views expressed by it are alike absolutely independent power, or, say, 37,300 Watts, 


Tho cost of such a pump and 
and that of the dynamo 


This is, of course, an extreme 





POR ED tor e ined would be about £490 
Fditorial and Advertisomont Offices: | motor ¢ »mbined would be me it £190, 
| £300, or, say, a total of £800, 


18, FINCH LANE, LONDON, E.C. 

| rg iZer f r yi ati , ~, 
Telegraphic and Cablegraphic Pereira “TUTWORK, LONDON, | case, and a large-sized plant and smaller installations cost con- 
Codes used; ‘*A.B.0.,” Moreing’s, and “ Universal.’ | siderably less—as, for instance, a small pump and motor for 
| lifting 1500 gallons per hour to a height of 200 feet would cost 
£93 10s., and that of a suitable dynamo would be £45, the horse 
CONTENTS An electric 

| pumping ‘plant was illustrated and described 
Of this Number of “The Mining Journal, Railway and ip P 7 cribed in our issue of 
November 17 last, and in this case the motor is connected by 


Commercial Gazette,’? Decomber 15, 1894. | 
| means of a belt to the pump gear, an arrangement which wo 





| Power required on the belt being, say, 33-horse power. 























The particulars are as follows :— 
Tons. cwts. qrs. 
(Lot 1 weighing about 4 { 3 
2 | *” +” 4 7 3 
ex “Oruba”(s) {4 ., 3 » 4 7 
[iw & oe pe 4 7 2 
\ ” 5 ” 4 7 2 





SALE OF ARGENTIFEROUS 
COPPER ORE. 
DER instructions from the MOUNT LYELL MINING 
and RAILWAY COMPANY (LIMITED), of 
Tasmania, we are prepared to RECEIVE TENDERS for the 
undermentioned lots of VERY RICH ARGENTIFEROUS COPPER 
ORE, lying at our Ore Yard, Leather Lane, Hatton Garden, E.C., 
sealed ramples of which wesha'l be happy to forward on applica- 
tion to bona fide buyers of such Ores, or their authorised agents 
Tenders for these parcels, specifying the respective marks and 
numbers given at the time of sampling, must be received by us not 
later than 12 p.w. on Monday, the 31st December, st so much per 
ton of 20 cwte. dry weight, without any deductions, Moisture wil 
be taken and certified by us at the time of delivery. 
Should the rame highest price for any lot be tendered by two or 


—_———_—_@——— 
| believe is not so advantageous as spur gearing, especially for 
 -,. — a ee re ma mrorm | | 
CONTRACTS OPEN OE SEI) so. 1573] underground work where space is limited. The motor in this 
OUR INQUIRY COLUMN .. a ee ra pe 3 , . 
MECHANICAL ENGINEERING, &c. wi = . gp Ww ith a switch = set : resistance coils, so that 
Optimus Compound Rock Drill -» 1374/ the whole current is not turned on direct ar 
THE JUBILEE GOLD MINING COMPANY (LIMITED). 1374 | t and suddenly, but 
HISTORY OF THE HOLMBOUSH, REDMOOR & KELLY BRAY ‘MINES 1375 can be gradually increased until the proper speed is gained, 
M CAPE TOWN TO JOHANNESBURG.. = we 1375 | . 

oun SOUTH AU STRALIAN, LETTER... SS CE 378 | An electric installation, as erected at the Dalmatia Mine in 


OUR WEST AUSTRALIAN LETTER ose 
MEETINGS OF MINING COMPANIES— 
Transvaal Lands ; Johannesburg Gold Fields .. 


1375 | Eldorado County, California, was also described in the Journal 
1378 | of November 10th, in a letter on the “ Cost of Gold Milling,’ 


Island Biock Gold ; New Zealand Orown ; Sunburst Gold ee 4377 | 
New London Estates ; Willoughby’s Mashonalaad Development ; and this installation we have reason to believe worked with every 
Willoughby’s Mashonaland Expedition ms ou « 1378 satisfaction, and was used both for lighting and motive power, 





Almada and Tirito ; West Kitty Mine ny on cee coe ©1379 
Callao Bis (Limited) ... vate 7 380 | Tt is obvious that once the central generating station is at work, 


Cape Copper ; Colon Gold a 
African Banking ; Cassel Goid Extracting ; Sheba Gold . 1382 | the current can be distributed in various directions, and used 
The Copiapo Mining ian ooo eee ee ©1363 In A 

MINE SURVEYING .. gi ire 1383 | for many purposes, In America such stations are being erected 

LEADING ARTIOLES— 


NOTES AND COMMENTS .. vee ree se» $1385 


LATEST FROM THE MINES: Oablegrams and d Telegrams... . 
NEW ISSUES .. oo ooo eve ooo BO 


THE METAL MARKETS— 
The London Metal Market .. ove eee a ese 1387 | 





more Buyers, such parcel wiil be equally divided between them. 

The Ore to be removed within eight days of acceptance of the 
Tender at the riek of the Purchasers and at theirexpense both for | 
packing and packager. Jf inconvenient to any Purchasers to pack | 
and remove their parcels we will doso at the usval chargeon re- | 
ceiving written instructions. 

We reserve the right of non ssleof any yarcel in care we con-| 
sider that the high et Tender does mt fiirly represent its market | 
taloe. 

JOHNSON, MATTHEY & Co (LIMITED). 


HAtTTon GArpeN, LONDON, 






















| 
| 
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The particolars are as f. ll »ws :— 


Tone. cat? 
»f Lot 1 weighing about 2 0 
ex ** Himalaya. | toa. . mM 5 13 
a Lot 3 8 » 
‘ , = , ” 
ex * Arcadia. { Lot 4 A - 8 | 


N.B.—A farther parcel of about 16 tone, «x Valetta, will ad ready 
for sampling on Friday, the 28th December. Tenders to be received 
on Wednesday, the 9th Janvary, 1°95. 


PRINTING. 


We are prepared to Compose, Stereotype, and Print Papers, 
Pamphlets, &c., in the most expeditious manner, and give 
Special Attention to Printing required on the formation of 
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MOTIVE POWER FOR MINING 
MACHINERY: ELECTRICITY. 


TYVHE electric current as supplied by the dynamo of the 


Motive Power for pastes nny ¢ Electricity ... eos ve 1384 | 


OUR CITY ARTIOLE «wee eee 1386 | 
on 1386 | mining towns as separate industries, 


FORTHOOMING M&ETINGS eee ooo * eos se oe oe 107 | 


| drilling. 
| driving air-compressors, or even the type of drills known as Hand 





generating station is conveyed to the motors by means of | 
an insulated copper wire suspended by means of insulators | 


from telegraph posts in the well-known manner, The size of 
the wire is proportionate to the strength of the current which 
it will have to carry, and it may or may not be covered with an 
insulating material, although we prefer the latter as being less 
liable to cause accident in the case of the wire being thrown to 
the ground by wind or a falling tree. The copper wire and 
necessary insulators cost about £60 per mile for a single line, 
but as a return circuit must be provided, the actual cost for 
the complete line would be nearly double this sum. In heavily 
timbered districts the poles are not an expensive item, and may 





be placed at from 50 to 80 yards apart. A telephone line is a 
necessity between the stations, but care should be taken to erect it 
at some distance from the cable line, or otherwise the induced 


currents will be found to greatly hinder all commmnication. 


|in central situations near a powerful source of water for the pur- 
pose of supplying power and light to the surrounding mines and 
There is no reason why 
the waterfalls in our home mining districts should not in a simi- 
| lar way be put into harness, and so enable mines to bo worked 
which are now lying idle owing to the prohibitive cost of coal 
and the scarcity of water in their immediate district, except, 
| perhaps, that too great a sentimental value is placed upon these 
falls by the tourist class, as being picturesque features in the land- 
scape. Many attempts, more or Jess unsuccessful as yet, have been 
made to employ electricity as a direct motive power for rock- 
It can, of course, be, and in fact is, readily used for 


Power, but as yet, and asa general rule, it may be said that 
electrical percussion rock drills have not come into commercial 
and practical use. We had, however, an opportunity of 
seeing one of thase drills at work a few months ago at an 
exhibition abroad, and for the short time it was running it 
certainly worked as well as the ordinary air driven rock drill. 
The drawback, however, was that the machine became so hot 
after less than ten minutes’ run, that it had to ba laid aside to 
cool, Its general appearance conformed very clorely to the 
reguiar types of steam and air drills, a flexible electric cable 
taking the place of air pipes. Tho drill body enclosed two 
powerful electro-magnets insulated with mica, and within these 
magnetic fields was a reciprocating piston forged in one solid 
piece with the piston rod and drill chuck, and rotated by the 
ordinary rifle bar and ratchet. The drill required 74 electric 
horse power at 220 volts, and the following were the leading 
dimensions :—Diameter of piston, 33 inches; length from chuck 
to end of feeding crank, 49} inches; stroke, 64 inches to 84 
inches; feed, 24 inches; blows per minute, 360 to 380. Several 
of these drills had been erected at a limestone quarry at 
Syracuse, New York, and the record per drill per day varied 
from 60 to 75 feet. There isno donbt but that this type of 
drill will one day be perfected and come into 
the ease with which the cables can be laid in comparison with 


ordinary use, and 


If | the installation of air pipes will doubtless bo a strong point in 


the generating dynamo has sufficient power it will work several | their favour. 


the current being distributed 


motors in different localities, 


In making this general review of electricity as applied to 
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mining purposes as a motive power, it must not be forgotten 
that it can be equally well used as a locomotive power, of which 
we have an excellent example here in London in the electric 
railway running to Stockwell. It is, indeed, especially adapted 
for use on the narrow gauge lines common in the mining and 
quarrying districts where the mountain streams would supply 
all the power requisite, and it appears to us that a tram line 
operated on this system would, in many cases, be a cheap and 
efficient means of supplying the transport facilities for the want 
of which many of our home mining districts are suffering heavily. 





NOTES AND COMMENTS. 
——_~——_—— 

Ir cannot be predicted with absolute certainty as to how the 
shareholders of the La Plata Mines will accept the report of 
their directors, but it is highly probable it will meet with their 
unanimous sanction and support, There has been very little to 
encourage them in the past, and it cannot be said with expres- 
sions of assurance that the future will be more bright and pro- 
sperous. The directors, however, are of a very different opinion. 
They look forward to the results of operations in Africa with 
beaming satisfaction, and it will not be surprising if their opti- 
mism be shared by the shareholders, In granting a lease to 
Mr. Philip Argall, a first-class mining engineer, we certainly 
think the directors have done a grand thing, especially as it is 
of so favourable a nature to the company. This lease provides 
that Mr. Argall shall keep mining work going continuously, and 
shall bear all charges and pay the company fixed royalties taken 
from the mines. Should a revival take place in the price of 
silver—and we regret to say there are no signs of ‘this yet—this 
lease should become an important source of income to the com- 
pany. But the most important consideration for the share- 
holders is the interest the company possesses in a large number 
of gold miniog claims in South-east Africa, The work already 
done upon some of these appears t> be distinctly encouraging. 
“ Forty-eight quartz claims,” the directors say, “ in the district 
of Massi Kesse, and a considerable number of alluvial dams in 
the Revue, Zambusi, and Inhamcarara Valleys, have been pegged 
out and registered. The work done has been sufficient to 
demonstrate the fact that the whole of these claims are gold 
bearing in character. They are well situated as regards water 
and timber, of which the country affords a good supply.” 








As was to bo expected, the directors of the Coromandel Gold 
Mining Company have not a great deal of information to impart 
respecting the operations during the past year, and the pro- 
spects they hold out of future success. We are told that the 

inking of Prospect and Coromandel shafts has been continued, 
and that’at the date of the superintendent’s report the former 
had reached the depth of 500 feet, and the latter 422 feet. Until 
the last few months but little success had attended mining 
work, but the directors take pleasure in informing the share- 
holders thxut during the last two or three months a decided 
improvement has taken place in the prospects of the mine, In 
the 440 feet level from Prospect shaft the lode has assayed as 


diately concerned to see the A. and T. enter upon a career of 
prosperity. If years of waiting may be admitted to secure a 
title to ultimate success, it certainly is possessed in this case, 
The liability proposed to b3 put upon tho shares of the new 
company is not sufficiently onerous to cast any burden worth 
considering upon the shoulders of the shareholders; but, at the 
same time, it may be sufficient for securing t> the company a 
long lease of vigorous life. 


Tue shareholders of the Sunburst Gold Mining Company can 
congratulate themselves upon the pleasant termination of the 
meeting held on Monday last. Terrible things were pro- 
phesied to happen, in comparison with which the fierce battle 
which took place at the assemblage of the Lisbon-Berlyn share- 
holders last week would pale into insignificance. Many un- 
pleasant -and dreadful things were whispered. Those wko 
attended the meeting went there fluttering with expectation 
yet resolutely prepared for the worst. Happily, all these antici- 
pations came to nought, and the terrible storm that was antici- 
pated sank into a psaceful and happy calm. Mr. Sinclair 
Macleay and Mr, Baker deserve commsndation for-the restraint 
with which they conducted themselves, for to this was due, un- 
doubtedly, the happy termination of the proceedings. Mr. 
Baker, who has shown himself such a severe critic of the policy 
and doings of the directors, is now one of their number, and we 
shall look forward to good work from him in that capacity. 
But, after all, the main thing isthe mine. Mr. Baker is con- 
vinced of its great value. Others may be more sceptical, but it 
is anticipating the future to express a decided opinion either way. 
For the sake of those who have put their money into it, and for 
that of the industry itself, it is to be hoped Mr. Baker’s con- 
viction will be supported by facts. 


THe new machinery and plant of the St. John del Rey 
Mining Company will probably by now have been got thoroughly 
to work. A good deal of delay has been occasioned in the removal 


and repairing of the whole. 


sating for the disappointments which must have been occasioned 
by the non-arrival of the plant at the appointed time. After 
one or two stoppings, necessary and incidental to a commence- 
ment of new machinery, everything was got to work in a 


manner which the superintendent, Mr. Chalmers, has 
aptly described as “sweetly.” The main conclusions 
to which the testing has led the management are 


pithily described in one sentences :—“ The results were most 


| gratifying, as they prove that not only higher duty will be 


obtained from the mills than expected, but that the mineral 


covery be greater.” The delay is not the less regrettable, for it 
has to some extent to do with the indebtedness of the company. 


Tue directors of the Afrikander Gold Mining Company 
(Limited) havo issued an encouraging report for presentation at 
the meeting on Monday next. The value of gold won amounted 





high as from 2 to 3 pec ton. We are like-| 
wise informed that the work has been of a} 
difficult character, crosscourses and dykes having displaced the 
lode and disturbed it for a time. In spite of this, however, a | 
considerable quantity of payable stone has been discovered, 
estimated at 8000 tons, and Mr. Llewellyn considers that 4, 
prospects for the future are better than they have ever been in | 
tho past, and with the present prospect he sees no reason why 
the mine should not become “ profitably productive.” There is 
further encouragement in the fact that, besides the reefs on 


ounces 
miving 





which the Prospect and Coromandel shafts are sunk, three new | 


to the sum of £10,064 9s. 9d., which money has been wisely 
applied in reduction of the expenditure at the mine. 
directors announce—and they do so with expressions of pardon- 
able pleasure—that the 10,000 reserve shares, which were offered 


last month to the shareholders at the price of £1 2s. 6d per 
share, in the proportion of one share for every completed number | 


of four shares held by them, have all been taken up atthat price, 
realising £11,250. 
interest to £9687 10s. 7d., have been paid off, and the company 
is now entirely free from debt. In addition to all this, the 
directors have succeeded in acquiring the cyanide plant of the 


of the machinery on the other side, and upon its arrival it was | 
found to have sustained so severe a damage that many of the! 
parts had even to be renewed, besides a general overhauling | 
A trial working, however, took | 
place early in October that goes a good way towards compen- | 


treated will contain more gold per ton crushed, and the re-| 


The 


Out of this sum the loans, amounting with | 


able to their interests. We are told that the unexhausted 
working capital amounts to about £42,000, and of thisa large 
proportion is now invested in good dividend paying securities, 
instead of remaining on deposit with the bankers, 





Tue information contained in the report of the directors of 
the Kempinkote Gold Field (Limited) is not sufficiently conclu- 
sive to warrant a very hopeful forecast of the future of the com- 
pany. Of course,as yet, we could not expect to be furnished 
with such evidence, but it is gratifying, at any rate, to see that 
the progress already made justifies vigorous development. The 
most important and most encouraging statement in the docu, 
ment before us is that which refers to the faith in the mine of 
Captain Williams. The paragraph is worded as follows:— 
“Captain Williams, after a careful study of the mine and of the 
character of the lode, has formed a favourable opinion in regard 
to its prospects. He believes the lode to be ‘a true fissure 
vein,’ and is persuaded that‘ in depth the lode will become more 
settled and defined, and will carry gold in paying quantities.’ He 
remarks, further, that the excavation in which the operations are 
carried onis the most extensive ancient working that he has seen in 
India.” This is followed by another paragraph, which will be 
equally acceptable to the shareholders :—“ The size of the lode 
discovered is very great, and should the quartz contain only a 
moderate amount of gold good profits should be made. The 
result of operations so far is, the directors consider, very encou- 
raging,” The capital, we note, is almost totally subscribed, 
Since the 30th June last 50,000 further shares have been issued, 
and there remain now only 1357 shares unissued to complete the 
capital of the company. 

Tue past half-year of the Frontino and Bolivia Company 
has been a somewhat singular one. Notwithstanding that, 
compared with the previous six months, there has been a de- 
crease of 509 tons crushed, a decrease of 569 ounces of bullion 
| produced, a decrease of } of a dwt.in the yield per ton, a de- 
|erease of 16} tons of sulphurets, and a decrease of £516 2s, 7d, 
in the estimated value of the sulphnrets, as against their value 
as estimated in the previous six months, nevertheless, the sum 
realised for the bullion and the valuation of the latter amount 
together to £44,048 1s. 9d., as compared with £43,415 &s, 7d., or 
an increase of £634 13s. 2d. The reasons for such an increase 
| in the total produce, notwithstanding a drop in the returns from 
the company’s mines, are that the bullion fetched a rather higher 
price, that the sulphurets realised during the half-year fetched 
rather more than the valuation of the same in previous 
accounts, and that the tributers’ bullion was 386 ounces in ex- 
|cess of the previous half-year. Altogether, we gather from the 
| report of the directors that the operations at the mines during 
| the half year under review have been eminently successful and 
encouraging. In this connection it is well to bear in mind that 
\the November returns amount to £10,820, and that the profit 
js £4540, It would be a pleasant thing if all mining companies 
were in the flourishing condition of the Frontino and Bolivia. 








| 
} 
| 

Tue Chairmin of the Transvaal Lands Company (Limited) 
delivered, on Tuesday, an encouraging address to the 
shareholders of that concern. He produced ample evidence 
to show that the business was progressing, and was well 


on its way to the consummation towards which all are 
eagerly looking. During the past year they have not 
only succeeded in reducing the expenditure to the extent 


of £2559, but they have been making profits all round; 
certainly not large ones, but hopeful. The Chairman had 
but little to say upon the prospects of mineral wealth to be 
found upon the company’s properties, Although they anticipate 
|the discovery of mineral, no money has yet been spent upon 
prospecting. The Chairman thinks'‘it desirable, and we certainly 
agroe with him, that something more should be known about the 


| mineral wealth the company possesses, aud he therefore thinks 


and distinct reefs have been met with in the prospecting work, | Afrikander Cyanide Syndicate on terms favourable to the com-| that a wise and prudent expenditure in this direction is ad- 


and are looked upon with great interest. The most promising | pany. They look upon this plant as of the greatest value to the | visable. 


of these is situated 200 feet to the west of Prospect shaft, and 
has been traced throughout the sett for a length of 1500 fect, 








Mr. Epuvunp Pontirex took occasion at the recent annual 
meeting of the Cape Copper Company to refor to the long term 
of his connection with this most successful undertaking. During 
the 82 years of his directorship the enterprise has achieved a 
remarkable record. the 
£6,750,000, dividends have been paid to the amount of | 
£1,812,775, while the reserve funds accumulated have totalled | 
up at £360,000, Those who know Mr. Pontifex will not fall | 
into the error of under-estimating the part he has performed in 


Ore has been raised to value of 





contributing to these results. He is, in fact, the possessor of a 
faculty for business which occasionally presents itself in the form 
of an enigma to the rather slow-moving mind of the occasional 
shareholder, and must exercise a strongly determinative influ- 
ence in the directorial counsels. The quite exceptional pro- 
sperity which has attended the Cape Copper Company, and 
which is not by any means waning now, notwithstanding the 
low rates ruling in the copper market, may be taken as a strong 
testimony to the judgment and ability of all associated with 
its management. A company which, with copper at its present 
discouraging rates, can turn a profit of £81,496 affords a strong 
ground for the hope that when rates rise the dividends paid 


will be almost phenomenal in amount. 








Ir tradition and local report count for much, the new pro- 
perty to be acquired by the Almada and Tirito Company is 
worth much more than the vacuous price paid for it. Ancient 
miners—even as far back as the departed monarchs who now 
repose in glass cases at Bloomsbury—are credited on solid 
ground with having been able to recognise a good mine when 
such has come within their sphere of observation, and the fact 
that they have thought the Guadaleazar worth serious attention 
and prolonged working is a good testimony to its worth. It 
would be a pleasure to many more than the shareholders imme- 





even to keep their heads above water. 
any board of a silver concern. 
any management. 


ence, and not without some show of reward. 

a-half months of the late half-year 1842 tons of carbonate ore , 

were obtained from the mine, averaging 45 per cent. lead and known as “ other countries” the orders executed during Novem- 
f g ¢ . les 


pany ceased, 
opinion that it would be an unwise policy to oxhaust the ascer- 
tained bodies of valuable ore in the mine by selling ata price 
which would leave only a bare profit at the unprecedentedly low | November, 1 


of the half-year. 
to the present time. 
sideration, we cannot but look upon this as wise policy, and we authorities attend to it the botter : 
shall expect the shareholders to endorse it as a decision favour- | faith in the future of this colony. We regard it with a feeling 


company, so that in this connection alone there is every cause 
for congratalation. Then, again, they have secured the services 


of Mr. James Mitchell, of Johannesburg, as manager, on condi- | 


tions which the shareholders will readily and joyfully accept, as 
they testify eloquently to that gentlemin’s faith in the pro 
perty. He is to provide half the now working capital he re- 
quires, and the company the other half; and instead of salary 
he is to receive as his remuneration one-third of the net profits, 
after payment of all the expenses of working and administra- 
tion. This is faith, indeed, andthe Afrikander Company, if in no 
other sense, isin this to be envied and congratulated. We shail 
anticipate an enthusiastic meeting on Monday. 








Tur report of the new directors of tho British Broken Hill 
OF course | 


Proprietary Company is not altogether exhilarating. 
we did not expect it would be, for they have a very uphill fight 
The present condition 


of the silver market is not such as to give encouragement to 


On the contrary, it is more likely 
to generate a depression of spirits and to paralyse the energy of 
Nevertheless, the new directors seem to have 
tackled their difficulties with commendable pluck and persist- 
During two and 


279=9 


10 ounces of silver por ton, realising £3539. Towards the end 


Both the London and Adelaide directors were of 


prices for silver and lead which ruled during the latter portion | 


Therefore, no sales have been effected down 
Taking all the circumstances into con- 


He thinks the current year promises to be a very 
favourable one, and it is to be hoped he will not be disappointed, 





| Notwirnstanpinc the rather strained relations 
capital and labour in Wales, it is very gratifying to find that 
| America, as a market for British tin-plates, continues to show 
| signs of expansion. The tonnage of this commodity shipped last 
|month reached no less than 22,382 tons as contrasted “with 
115,495 tons in November last year, and 20,634 tons for the cor- 
| responding month of two years back. The value of the past 
month's shipments amounted to £274,114, or £73,094 greater 
than that for November, 1893. The steady development which 
is taking place in this Trans-Atlantic business must certiinly 
This, 


between 


| be very pleasing to tin mining shareholders on this side. 


however, cannot continne unless the labour difficulties 
apparent in Welsh tin-plate cir ‘les are satisfactorily  sur- 
mounted, and we venture to express the hope that the 


labour leaders in the Principality will see the importance of 
accepting the masters’ terms, if their industry is to flourish, 
The export trade in tin-plates to Australasia, too, exhibits con- 
The the trade 
| done last month with this part of the globe was £14,818, as 
against £11,472. For the 11 months of this year the total 
value reaches £131,823, or an increase for a like period of last 


To the group of minor markets technically 
bod p 


siderable indications of improving. value of 


7} 


or 


j}year of £42,275, 


ber are set down as worth £37,505, being an improvement on 
| 


: , " : } wre : . } f last vy 1549, ¢ n the 
of March of this year, the sales to the Australian Smelting Com-| the corresponding month of last year of £1549, and on th 


11 months of £38,186. The value of the total shipments to 
all countries during November shows a decided improvement, 
ee figures being £392,895, as contrasted with £344,325 in 





893. 
We are pleased to endorse the plea of the Miner for a 
If it be in the 
}anomalous state this paper makes out, then the sooner the 
We have ourselves much 


reform in the company law of British Columbia, 
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of affectionate interest, and are not a little vain that we have 
done more than anyone in this country to bring it to the notice 
of the investor and expert. It seems to contain all the requi- 
sites for success except capital, and although no effort seems to 
be made at present to supply this, yet we are not without hope 
that it will flow into the country in the not distant future. In 
the meantime, as the Miner very aptly puts it, it is im- 
perative to put the house in order, in order to receive it when it 
does arrive and to make the most of it. ‘In other words, the 
Acts of Parliament under which companies are registered require 
a very considerable amount of overhauling.” The article in 
question then goes into detail as to the anomalies existing, 
which for the purpose we have in view, it is unnecessary to 
quote, All we wish to do is to assist to advertise this state of 
things and to add our'plea to that of the Miner for the necessity 
of reform. 


OUR CITY ARTICLE, 


THE MINING MARKET. 

A heavy carry-over.—Deep Levels firm.—West Aus- 
tralians better.—Booysens rising.--A satisfactory 
close. 

A ha has been a good week all round, and at the close 








markets are especially satisfactory. Quiet prevailed in 

the South African Market at the opening of the week, a 
good deal of attention being directed towards the preparation 
of the books for the impending settlement. A good tone con- 
tinned to prevail for gold shares, one or two remarkable rises 
being registered. A nervous depression hung over the Land 
Market, due to an apprehension caused by the postponement of 
the meeting of the Chartered Company. Diamonds were 
similarly on the dumps. One rise of fair amount was reported 
in the West Australian section, but, this apart, the general tone 


and Buffelsdoorns. Small relapses,on the other hand, occurred 
in Glencairn, Langlaagte Estate, Metroplitan, and Randfontein. 
Land and Diamond shares were stroug. Chartered were firm at 


much better at 34. Operations continued to be ona large scale 
in the South African department on Thursday. Deep Level 
shares were again highly favoured. Gold Fields Deep hada 
further rise of ;°; to 43. Ferreiras also took another jump of 


2 to 148. Consolidated Deeps were 3 up at 4,¥;. Glencairns 
and Primroses closed respectively 3,5, and 5}}. Kimberley- 


Roodepoorts hardened to 1,%,, and Langlaagte Royal were in 
demand at 4,%. Durbans went up to 63. Rand Mines 
on continental support rose to £19, Simmers advanced 
to 11,3,, and there were rises of } or ,y in Crown Reef, Croesus, 
Henry Nourse, Jubilee, Jumpers, Kleinfontein, May Consoli- 
dated, Meyer and Charlton, Rietfontein, Robinson, Roodepoort 
Deep, and Van Ryn. Chimes remained motionless at 2}5. 
Land shares were rather better. Chartered advanced to 43s, 9d. 
and closed at 43s. Booysens went up to 2;4, Rises occurred in 
Explorings, Zambesias, Transvaal Lands, Transvaal Coal, and 
African Consolidated, and Oceanas were active, maintaining 
their rise to 2;3;. Diamonds were rather easier. 


Deep Levels have been again in demand. Village Main Reefs 
were bid up to 5}. Land shares have continued firm. 
tered have been dealt in at about 43s., while Consolidated Gold 
Fields closed at 33 bid. 

Risen: African Consolidated Land, 1s. 6d. ; Balkis Eersteling, 
4s, 34.; Balkis Land, 1s. 3d. ; Block B, 2s. 64.; Booysen (allow- 
ing for call), 93.; Buffelsdoorn, Is.: Champ d’Ur, 2s. 6d., 
Champ d’Or Deep, ls. 6d. ; Chartered, Is.; City and Suburban, 
10s.; Consolidated Deep, 2s. 6d.; Consolidated Gold Fields, 
lls. 3d.; Crown Reef (allowing for dividend), 7s. 61.; Darban, 


25s.; Geldenhuis Estate, 5s.; George Goch, 3s. 91.; Glencairn, 
lls. 3d.; Gold Fields Deep, 15s.; Graskop, 9d.; Griqualand 
West, 2s. 6d. ; Guy Fawkes, ts.; Henry Nourse, 17s, 61. ; Heriot 
2s. 6d.; Joe’s Reef, 6d.; Johannesburg Lnvestment, 33. 9. ; 
Johannesburg Pioneer, 2s. 6d.; Jubilee, 2s. 64.; Jampors, 53. ; 
Kleinfontein, 63. 3d. ; Langlaagte Royal, 5s.; Lisbon, 1s. 6d.; 
Luipaards Vlei, 6d.; May, 6s. 3d.; Metropolitan, 5s.; Meyer 
and Charlton, 2s. 61.; Mo lderfontein, 22+. 61.; Moodies, 61. ; 





was a drooping one. Atthe commencement of the settlement 
on Tuesday, it became apparent that another heavy acconnt was 
in course of completion. Rates were fairly easy. For the 
more sulid gold shares they varied from 6 to 7 per cent. The 
Contango rate on Oceanas was 3d., on Chartered 23d., Consoli- 
dated Gold Fields 3d., De Beers 1s., and Jagers. 91. The main 
results of the account, as compared with those of the previous 
one, were satisfactory. Rises were by far in the pre-| 
ponderance. Among the most considerable falls were 
Salisbury anil Chimes 3, Langlaagte Royal ;';, United 
Langlaagte 2, Stanhope ,',, Crown Reef and Primrose }, and 
Wemmer and Croesus +. Against these Willoughby Syndicate 
rose 1}, Willoughby Developments 7,, Van Ryn }4, De Beers 3}, 
Ferreira 2, Rand Mines 2, Jagers. ;';, and Wolhuter }. Opera- 
tions for the new account commenced with great briskness, 
expecially in the South African Market, where gold shares were 
lively and Land shares rather better. West Australian, too, 
received a sudden accession of strength. Despite the 
heavy dimensions of the settlement matters were again lively 
enough in the South African Market on Wednesday. Deep 
Levels were again very much in favour; all were distinctly buoyant. 
Land shares, too, and Diamonds were favourably disposed, and 
hardened considerably. Uncertainty prevailed in the Miscella- 
neous Market, movements taking place in all directions. Indians, 
however, improved to a considerable extent. There was no 
falling off in the business of the South African Market on Thurs- 
day. Bidding was persistent—especially in the South African 
section—notwithstanding the fact that some of the atten- 
tion was claimed by the settlement. Deep Levels 
were again lively, but they by no means’ mono- 
polised the favour of the operators. Lands were as 
lively as on the preceding day, Chartered being even more 
favourably affected. Diamonds, on the other hand, were rather 
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New Chimes, 7s. 61.; New Croesus, Is. 3d.; New Prim 
rose, 7s, 6d.; Nigel, 7s. 6d.; Nourse Dep, 7s. Gd 

(allowing dividen’), 7s.; Randfontsin, ls. 61; Rand M nes, 25s,; 
Rietfontein, 2s. 64.; Roodepoort (Kimberley), 3s. 9d.; South 


African Trust, 63. 34.; South African Finances, 2s. 6d.; Simmer, 
) 
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61.; United Roodepoort, 2s. 64.; Van Ryn, 17s. 61.; Village, 
17s. 61.; Transvaal Exploration, 15s.; United Lang- 
laagte, 10s.; Wemmer, 5s,; Witswatersrand ( Kuight’s), 33. 91, ; 
Wolhuter, 153.; Zimbesia, 2s. 61,— Fallen: Afrikander, 
61.; Alexandra Estates, 61.; 
Beers, 5s.; Gordon, 6d.; Harmony Preference, 64d.; 
Klerksdorp, 3d.; New Jagersfontein, 2s. 61.; New Virginia, 94. ; 
Ophir, 6d. ; Ottos, 3d.; Sheba, 1s.; Spes Bone, 6d. ; United Ivy, 
1s, 3d.; Willoughby's Syndicate, 10s. 
Miscellaneous Shares. 

West Australian shares were again very dull. Buayley’s con- 
tinued flat, closing at 16s., and Hampton Lands and Plains were 
weaker. Kinsellas hardened or the satisfactory special report 
issued on Saturday, and a fair amount of business was transacted 
in Ceolgardies at about 1s. 34. In other directions Mosman 
were 6d. down at 4s. 3d., but Wentworth Ordinary kept firm at 
6s. lid. Among Indians, Champion Reef, Mysore Gold, Nundy- 
droog, and Ooregum were each ,5 better. Fronutino improved 
8-32 to 1,5, Balaghat rose 6d. to 4s, and Callao 
Bis hardened to 2s. Rio Tinto gained , to 15}. 
A better tone prevailed in the Miscellaneous Market 
upon the restarting of business after the carry-over. 
There were no big rises, but the improved tone was every- 
where apparent. West Australian Gold Fields were up } to 
3,;, and Hampton Plains advanced ,; to 13; Golconda and 
Exploration, however, lost to the extent of ;',. Among the 





easior. Westralians exhibited an unmistakeable improvement, 
one or two considerable rises occurring, while in the Miscel- | 
laneous Market there were some big operations and a firm tone. 
Thus at the conclusion of the week matters here are looking | 
well enough, and there seems to be every prospect of good | 
markets in the immediate future. 

British Mines 

The feature of the Cornish Market for this week has been a 
pronounced dulness. Little has been doing, and there are no! 
features to record. Just on going to press we have received the 
following telegram from our corresponder.t:—Redruth : Cook’s 
Kitchen. Decided to continue working until meeting, Jannary 
18, and then reconsider Captain Josiah Thomas’s report. Mine 
looking much better. Hopeful feeling among adventurers.— 
Risen: None.—Fallen: Carn Brea, 5s.; Dolcoath, 20s; Tin- 
croft, 5s.; West Frances, 2s.6d.; Wheal Basset, 2s, 6d, 

South African Shares. 

For gold shares a good tone prevailed at the opening of the 
week. A fair rise in Modders carried the shares up 43. to 7,'. 
Cities again reached £16, Orions advanced to 5}, Primroses to the 
same figure, Rand Mines to 183, Consolidated Deeps to 3}1, 
Nigels to 444. Ferreiras were un to 134. East Rands were in 
demand and closed at 36s,3d. Geldenhuis Deep, Kleinfontein, 
Linglaagte Estate, Georze Goch, Kimberley Roodepoort, and 
Main Reef improved, while there was a further inquiry for Gins- | 
berg and Steyn Estates. Against these improvements small de- | 
clines were shown by Chimes, Gold Fields Deep, Villages, | 
Langlaagte Royal, Afrikander, and May Consolidated. Trans-| 
vaal Gold were harder. Sutherland Reef were so much| 
in demand thit they rose to 17s. An uneasy feel- 
iig prevailed in the Land _ section, Chartered going 
down t»41l*. 61, and Ocoanas, Zambesias, and Transvaal Lands 
receding. Damouds were off, both Jagers. and De Beers re-| 
eeding. Business recommenced for the new account in the 
South African department with great briskness. Buying) 
occurred all through the group, there being especially large | 
orders for Gleneatrn, Van Ryn, Primrose, Consolidated Deep, 
Crown Reef, Geldenhuis Deep, East Rand, Durban- Roodepoort, 
Henry Nourse, Heriot, Kleinfontein, Wemmer, and Wolhuter. 
Modders and Rand Mines were also harder. Champ d’Or Deep 
caught the prevailing influence, and closed at over Z. A better tone 
prevailed in the Land section. Chartered revived to 42s, 84., while | 
Oceanas closed firm at 23. Bechs. and Zambesias were similarly | 
buoyant. Considerable activity prevailed on Wednesday in the | 
Sonth African Market, particularly among the Deep Level shares. 
Geldenhuis Deep were briskly in demand, and closed at 7%. | 





Indian and Miscellaneous shares, Nundydroog were ¢ better at 
1, and Ooregum Preference were 7; better. Mysore-Wynaad 
hardened to 83. 31, and Mysore West rose 6d, to9s. 31. Nine 
Reefs were rather better, Idaho rallied to 3s. 9d., and American 
Belle gained a little at 1s. 94. Movements in the West Aus- 
tralian Market were very much at variance on Wednesday. West 
Australian Gold Fields rose ;', on a good report, and White 
Feathers, Hampton Lands, and one or two more were better ; but 
Bayley’s, Blackett’s, Mawson’s, and Coolgardies were notsostrong. 
Mysore and Nundydroog gained 2, the latter closing at 2. On 
the contrary, Champion Reef fell “; to 38, and Mysore Reefs 
reacted to 4s. 6d, but Balaghat, Mysore-Wynaad, and Mysore 
West were opersted in at higher values. Elsewhcre, amongst 
Miscellaneous shares, Victoria and Altimira changed hands 
at ls. 44d, Kapanga dropped 6d. to 43, Montana at 11s 
were also 64. worse. Rio Tinto 
On Thursday West Australian Gold Fields rose to the extent 


of the dividend, White Feathers rose ,', to 2,4,, and Hampton | 


Plains hardened ,', to 1,°, ; but Blackett’s and Hampton Lands 
were rather off. Miscellaneous shares were rather firm, In the 
Indian sectior, Nundydroog improved 1s. 6d. to 2 ex div., 
Mysore Gold rallied ; to 2, Mysore Gold Fields 1s. to 19s. 6:., 
and Mysore West 9d. to 10s. 6d., while the two Nine Reefs at 
3s. 3d. to 4s. respectively were harder. 

West Australian shares have been steadier throughout the day, 
more than a few of the shares exhibiting a decidedly better tone. 
West Australian Gold Fields have been steady at 3}. Hampton 
Plains have been strong, but the Lands, on the contrary, weaker. 
Indians have been the strongest group in the Miscellaneous 
Market, most of the shares being in request. There has been a 
good deal doing amongst the smaller Land shares, Balkis Land 
being quoted at 5s. and Balkis Eersteling at 8s. to 8s. 6d. 

Risen: Brilliant Block (allowing for dividend), 6d.; Brilliant 
St. George (allowing for dividend), 6d.; British Broken Hill, 
33. ; Callao Bis, 6d. ; Cape Copper (allowing for dividend), ls. 31. ; 
Caratal, 3d.; Copiapo, ls. 3.1. ; Craven's, 6d.; Day Dawn, 9.1; 
Dickens Custer, 74d.; Frontino, 4s. 3d.; Golden Feather, 1s. ; 
Golden Gate, 6d.; Gold Fields of Mysore, 1s ; Harquahala, 2s, ; 
Holeomb, 3d.; Idaho, 3d.; La Plata, 1s. 3d.; Libiola, 2s. 6d.; 
Mason and Barry, 2s. 6d.; Mosman, ls. 3d.; Mysore, 6s. 3d. ; 
Mysore Haronhalli, 31.; Mysore West, 2s.; Mysore Wynaad, 
2s.; Nine Reefs, 1s.; Nine Reofs (fully paid), 1s. 6d.; Nundy- 
droog, 10s. 3d.; Ooregum, 6s. 3d.; Ooregum Preference, 7s. 6d. ; 
Orita, 6d.; Waihi, 7s. 6).; Wentworth Ordinary, 6d.—Fallen: 
Argentine Concession, 6d.; Balaghat, 6.).; Day Dawn P.C., 6d ; 
Eaglehawk, 3d.; Fortuna, 2s. 6d.; Jay Hawk, 6d.; Kaboonga, 
3d.; Montana, Is.; Mount Morgan (allowing for dividend), 


The Kaftic market has again clos d verystrong this evening, in | 
spite of the fact that the account has only just been concluded, | 


Char- | 


7s. 6d.; East Rand, 4s. 6d.; Ferriera, 303s.; Geldenhuis Deep, | 


Ocion, | 
27s.64,; Spitzkop, 33. (allowing for call); Stanhope, 2s. 61.; | 


Sutherland Reef, 2s.; Transvaal Coal, 61.; Transvaal Estates, | 


Bechuanalands, ls.; De} 


relapsed 4 to 15. | 
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42s. 9d., Oceanas at 2,4, and Consolidated Gold Fields wets | CABLEGRAMS AND TELEGRAMS, 


| AFRIKANDER.—Return of gold won for the month of 
| N b , € s fp | y H . ¢ 
November was 361 ounces from 1150 tons milled, and 241 ounces 
| from 1100 tons of tailings treated by cyanide, the total being 
| 602 ounces. Tho manager reports that native labour is scaros: 
/ mine looking well. ; 

APPANTOO GOLD.—During the month of November mil] 
crushed 750 tons, yielded 232 ounces. Ore was mixed with 
debris. 

BRILLIANT CENTRAL.—Crushed 293 tons for 411 ounces, 
Divided 6d. a share. 

BUFFELSDOORN,—Last month’s crushings yieldel 5350 
ounces of gold. 

BLOCK B. LANGLAATE.—Production for November by 
cable:—*“ Mill. Ore crushed, 7886 tons of 2000 lbs. Gold 
retorted, 2270 ounces.—Tailings, cyanide process. Tons treated, 
6450 tons of 2000 ibs. Gold recovered, 829 ounces.—Coneon- 
trates, cyanide process. Tons treated, 152 tons of 2000 Ibs 
gold racovered, 294 ounces. Total gold recovered, 3393 ounces, 
| BLUE SPUR AND GABRIEL'S GULLY. — A eablegram 

received from the manager reports that the amount of gold won 
|for the period from 8th September to 6th December was 110] 
ounces, 
| BRILLIANT AND ST. GEORCE —Cablegram, dated Brise 
| bane, December 11:—* Brilliant and St. George has crushe 1 625 
| tons for 940 ounces. Dividend, 6:1. a share.” 

CHIAPAS,—The directors have received tha following eable- 
gram :-—— Daring November the mill ran 25 days; 1250 tons of 
ore were erushed, yielding 60 tons of concentrates. Dropped 
stamps 3ed December all well.” 

CROWN REEF.--The profit for N6vember was £10,536. 

CUMBERLAND GOLD. — The direstors hive reeeived tha 
following cablegram:—“ N>. 5 level 





.9 level north is driven 351 fest. 
The necessary preliminary work is being completed, No. 4 level 
north.” 

DE LAMAR.—Cable return for the month of November :—~ 
“Crushed daring the month. 5523 tons; bu'lion pro laced in the 
mill, $57,270; estimated value of shipping ore, $10,003; mis 
cellaneous revenue, $930: total produce, $78,200); total expenss 
$37,013; estimated protit for the month, $41,187 (or at $190 
to £ sterling, £8405).” 

DEVELOPMENT SYNDICATE.—The following cablegran 
has been received from Colonel Frank MeLauch!in, the eom- 
pany's general manager at Oroville :—“ Binner Mine: Clean up 
for November, $15,609; also 5 tous sulphurets valued at $1009, 
Expenses for month, $5009,” 

DURBAN-ROODEPOORT.—The following results for No- 
vember have been received by cable:—“ Quartz milled, 6275 
tons; 70 stamps; 28 days; 3075 ounces, Tailings treated, 7960 
tons: 28 days; 1717 ounces ; total, 4792 ounces.” 

EASTLEIGH MINES, 
profit, £1300. 

ELKHORN., —Bullion produced in the mill for the week 
ended December &, 9200 ounces. 

EL CALLAO.—Messrs. Baring Brothers and Co. (Li nited) 
have received the following telegram from El Callao Mining 
Company :—“ 201-225 ounces of gold produced by El Callao 
Mine for past fortnight, and 551-575 ounces by the Columbia 
Mine. There is a strike of workmen.” 

FERREIRA.—Results for November: Tons crushed, 4011; 
bar gold extracted, 4170 ounces ; concentrates c ght, 158 tons; 
assay value of concentrates, 6 ounces 8 dwts. 12 grains tine gold 
per ton.—Cyanide works. Bullion produced from tail ings, 1511 
ounces. The yield for October was 6602 ounces, 

FORBES REEF.—The following cable has been received from 
the mine manager: — “Shaft has caved in. This refers 
the secretary writes, to the main shaft at Forbes 
Reef, the timbering of which has been causing con- 
siderable anxiety to tho manager for some time past, 
and has doubtless been accelerated by the heavy reins at this 
season of the year. Meantime as the present yie'd of gold is 
obtained from sources outside of main reef this misfortuna will 
not interfore with the regular monthly returns. The manager 
has been requested by cable to telegraph full particulars.” In 
reply to the wire sent to the mine manager on tho 7th inst. ask- 
| ing for full particulars of the caving in of the main shaft, a cable 
has been received as follows:—“There has been a complete 
collapse above the adit. The men escaped unhurt.” 

GELDENHUIS ESTATE. — Results for last month :— 
| Crushed 10,056 tons; obtained from mill, 3637 ounces of gold; 
| obtained from tailings by cyanide, 2895 ounces of gold ; tota’, 
6532 ounces of go'd:; profit for month, £9200, 

GEORGE GOCH AMALGAMATED.— Result of work during 
| November: 3688 tons crushed, yielding 1110 ounces of gold, 50 
stamps at work, and 1200 ounces from tailings. The October 
| yield was 3126 ounces, 

| GINSBERG.—Result of November crushing, 1149 tons, pro- 
ducing 493 ounces of gold. 

| HENRY NOURSE.—Crushing for November: 29 days 
working, 2154 tons produced 1807 onners. Cyanide works, 
1800 tens produced 614 ouners. Total, 2421 ounces. 

ISLE OF MAN MINING COMPANY.—The secretary sold 
| on the 13th inst. 100 tons of this company’s ore at £7 19s. Gd. 
| per ton. 

JAY HAWK AND LONE PINE CONSOLIDATED.—Tho 
directors have received the following telegram from the 
manager, viz.:— “ We have crushed for the week 115 tons, yield- 
ing 9150 ounces.” ; 

JUMPERS.—Results for November:—Crnshed 9174 tons 
obtained 3777 onnees of gold, and coneantr ites eqn i] to 548 
lounces of gold; total, 4325 ounces of gold, against 43 
for October; profit, £ 0 

KAPANGA,.—Telegram :-——“ Kapanga. The 800 fe-t level has 
been driven 21 feet during the week. The reef in the 700 shows 
traces of gold, We have received a subsidy of €600 from tle 
Government.— Coromandel. During the week the shaft has been 
sunk 11 feet. We have intersected a reef in the shaft and dis- 
tiact mineral veins, At the junction good results are expected. | 

LANGLAAGTE ESTATE.—Production for November by 
eable:—* Mill. Stamps running 160. Ore erushed 20,342 tons 
of 2000 lbs. Gold retorted 8005 ounces.—Tailings, cyanide pro- 
| cess, Tons treated, 17,460 tons of 2000 Ibe, Gold recovered, 2982 


' 
| ounces.—Concentrates, cyanide proc Tons treated, 382 tons 


10 stamp mill, 25 days, 1963 ounces ; 








2 onnees 





Roodepoort Deep went up to 2§, Simmers to 10}, Gold Fields| 4s. 64. : Mysore Reefs, 9d.; Rio Tinto, 2s. 6U.; St. John del | of 2000 Ibs. Gold recovered, 895 ounces, Total gold recovered, 


Deep to 3}4, Rand Mines to 18}, and Village Main Reef hardened 
to 4§. Primroses, too, livened, a rise of 4 sending them to 5}, 
Chimes recorded an advance of 5 to 2/4, while Durban-Roode- 


Rey, ls. 6d. 
Australian. 
Risen: Great Boulder, ls ; Kinsella, 1s, 3d.; West Australian 


11,882 onnces.” 
LISBON-BERLYN.—We are informol by tho secretary 
that a cablegram has been received from the fields, giving the 


Kimberley-Roodepoort rallied to over| Gold Fields (allowing for dividend), 3s. 9d.; White Feather, | following results for November :—“ Tailings treated by cyanide, 
1s. 8d.—Fallen: Bayley’s Reward, ls. 6d.; London and West 
Australian, 2s. 6d. 


rt improved to 6§. 
te Other rises oceurred in Champ d’Or, Henry Nourse, Heriot, 
Jumpers, Kleinfontein, Crown Reef, George Goch, Langlaagte 


860 tons; recovered, 520 ounces; milled, 710 tons ; recovered, 
78 ounces; total recovered, 598 ounces.” 
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LANGLAAGTE ROYAL.—Production for November, 3628 
ounces. 

LIONSDALE ESTATES.—Wagons are now arriving daily 
with machinery from Johannesburg and Natal. It is fully ex- 
pected that the battery will be completed, or nearly so, before 
the end of the year. The reof is now near 5 feet in width, and 
there is not the slightest appearance of any deterioration in the 
quality of the quartz. 

METROPOLITAN.—Crushed during November 3520 tons ; 
obtained 1345 ounces of gold; from tailings 835 ounces ; total, 
2180 ounces. 

MEYER AND CHARLTON. —Crushed during November 
8825 tons; obtained 2165 ounces of gold; 666 ounces also re- 
covered from tailings; total, 2831 ounces; estimated profit, 
£4909, 

MILLS’ DAY DAWN UNITED.—Crushed during the fort- 
night 1943 tons of quartz for a yield of 2513 ounces of gold, The 
approximate value of this return is £8600, 

MOODIES.—Returns for November: Claims rented or leased 
from the company, 252; number of tons crushed by claim- 
holders, 675; yield of gold from ditto, 500 ounces. 

MOSMAN,.—The directors have received the following cable- 
gram from Charter’s Towers :— Have crushed 123 tons of 
quartz from the Wyndham shaft for a yield of 90 ounces of 
gold. Have crushed from the Rainbow Tribute 112 tons for 
319 ounces of gold.” 

NEW GUSTON.—The following cable information has beeu 
received from the mine: “ Output October month : Ore shipped, 
2754 tons; value (estimated), $27,000. Mine expenses, 
$11,750. Output November month: Ore shipped, 132 car loads 
(1600 tons) ; value not yet ascertained. No. 12 level: The width 
of ore has inereased to 25 feet, but the value has not improved.” 
Ore shipments: The tonnage for October month, viz., 2754 tons, 
consisted of 269 tons of high grade ore shipped tothe San Juan 
smelter, Durango, and 2485 tons sent to the Silverton smelter. 
The tonnage for November month, viz., 152 car loads (1600 tons), 
consisted of 17 cars of high grade ore shipped to the San Juan 
smelter, and 115 ears sent to the Silverton smelter. 

NEW CLEWER ESTATE.—Results for November: From 


mill working 24 days crushed 1748 tons yielding 672 ounces of 


gold. From cyanide works, treated 1725 tons yielding 1638 | 
ounces of gold. Total yield, 2310 ounces of gold. Total value, 
£5443, Labour is carce. 


NEW HERIOT.—Last month’s crushing yielded 4583 ounces 
against 4233 ounces for October. 

NEW KLEINFONTEIN.—Profit for last month, £3360, 

NEW RIETFONTEIN. — Crushed during November 2500 } 
tons, obtained 1651 ounces of gold. Cyanide works treated 2318 
tons of tailings, yielding 616 ounces, obtained from concentrates 
135 ounces; 2402 ounces. 

NEW PRIMROSE.—Production for November, 7502 ounces ! 
protit, £10,600; 100 stamps: 29 days. The previous month's 
yield was 5566 ounces for 30 days working, and the profit 
£10,500. 

NEW QUEEN.—tThe directors have received the following 
cablegram, dated Charters Towers, 8th instant, giving result of 
crushing for past fortnight :—“ No, 1 formation 230 tons, yield- 
ing 330 ounces gold. No. 4 formation 41 tons, yielding 15 ounces 
gold.” 

NEW ST. AUGUSTINE. — Cablegram: — “ Only a small 
quantity washed during the past week, to enable us to make 
necessary alterations hauling gear. Found 24 carats, value £42, 
besides one 8 carat of the finest quality, £15. We shall com- 
mence to drive on December 13.” 

NEW VIRGINIA.—The directors have received the following 
communication from Captain Hodge, the manager at the mine, 
giving the result of a trial crushing of the new reef :—Crushed 
400 tons for 32 ounces, ore very refractory, Tailings 9 dwts. per 


ton. Blanketings 16 dwts. per ton. Result of private test 90 
per cent. extraction. Waiting for chemist to start cyanide 
works. 


PAHANG CORPORATION.—The directors announce that 
the output of black tin for the month of October, weighing 
net picules 752°26 (444 tons), has been sold in Singapore, rea- 
lising $16,833.55, 

PALMAREJO.—Return for November: Worked 1400 tons; 
producing $41,000 ; expenses for month, $31,500. 

PAARL CENTRAL. — Results for last month :—Mill: 
Crushed 3695 tons, yielding 1251 ounces of gold.—Cyanide 
works: Treated 2520 tons, yielding 255 ounces of gold; total, 
1506 ounces, against 1826 ounces of gold for October ; total 
value, £5140. Delay was caused by shafts full of water; old 
waste dumps milled. 

PRINCESS ESTATE,—2850 tons crushed during November, 
yielding 1300 ounces smelted gold from plates and 368 ounces of 
gold from tailings. The October yield was 1577 ounces. 

RANDFONTEIN.—Production for November by cable :— 
“ Mill. Ore crushed, 7347 tons of 2000 lbs, Gold retorted, 2568 
ounces.—Tailings, cyanide process. Tons treated, 5320 tons of 
2000 Ibs. Gold recovered, 704 ounces.—Concentrates, cyanide 
process. Tons treated, 50 tons of 2000 lbs, Gold recovered, 118 
ounces. Total gold recovered, 3390 ounces,” 

ROBINSON,.—Production for November by cable :—~“ Mill, 
70 stamps at work. 9305tons of orecrushed. Yield in smelted 
gold, 8418 ounces. From concentrates (by chlorination), 1239 
ounces, From tailings (cyanide process), 1985 ounces, From 
own 11,642 ounces, From concentrates bought (by 
chlorination), 2412 ounees. Total gold recovered, 14,054 ounces. 
Profit for month, £26,750.” 

ROODEPOORT UNITED MAIN REEF, 
November: 4178 tons produced 1977 ounces. 
produced 1500 ounces; total, 3477 ounces, 
Additional 20 tamps started Ist December, 

SALISBURY REEF.—The directors have received the fol 
lowivg cablegram, dated Salisbury, December 12 :—* Hermann 
(acting mine manager) struck very rich shoot old workings.” 

SAN SALVADOR SPANISH IRON ORE.—The ss. Accretive 
sailed from Santander on Thursday with a cargo of this com-; 

vany's ore for Rotterdam. 

SIMMER AND JACK.—Crushed 9500 tons, obtained 3705 
ounces of gold from mill, 481 ounces by chlorination, and 9528 | 
ounces from tailings by cyanide during the month. Last month's 
profits was £2400. 

SOUTHERN GELDENHUIS.—Assays have been made by 
the Bank of Africa, Johannesburg, of ore taken from the north 
reef and the south-east shaft, and the following is the result :— 
North reef 1 ounce 7 dwts. 10 grains, south-east shaft, 13 dwts. 

SIERRA BUTTES.—Result of working at the company’s 
mines for November.—Sierra Buttes Mine: Total receipts, 
$2906 equal £581 ; total working expenses, $1817 equal £363.— | 

Plumas Kureka Mine : Total receipts, $5199 equal £1240; total | 
working expenses, $1602 equal £920 —Uncle San Mine: Total 
receipts, $14,264 equal £2853 ; total working expenses, $8820 
equal £1704, 

TRANSVAAL COAL TRUST, — Output for Movember, | 
25,700 tons; profit, £4750. 


ore, 


Cr ushing for 
Cyanide works 
Profit, £4830. 








UNITED MEXICAN.—San Cayetano. Gross returns for 
week ended December 1, $1990; expenses, $2850; loss, $860.— 
El Cubo. Gross returns for week ended December 1, $8570; ex- 
penses, $6978 ; profit, $1592. 

VIOLET CONSOLIDATED.—Cablegram received from the 
Johannesburg agent:—“ 838 tons of ore crushed has yielded 
221 ounces of retorted gold. This is exclusive of tailings.” 

VAN RYN.—Cable dated December 13:—Net profit for 
month, £1000; cyanide works, £950; total, £1950. 

VICTORY.—Crushing for tho fortnight from No. 2 shaft 269 
tons for 215 ounces of gold. 


WOLHUTER.—Crushing for November 1830 ounces from 
3520 tons ; 915 ounces from tailings. 

WEMMER.—Result of work done during November: 4744 
tons crushed, yielding 3016 ounces of gold; 40 stamps working 
30 days, and from cyanide plant 3750 tons, yielding 563 ounces 
of gold, 

WENTWORTH GOLD FIELDS PROPRIETARY. — The 
following cablegram has been received from the mines: —“ During 
the last four weeks we have crushed 780 tons of ore, yielding 
5230 ounces of gold. We have stili got good ore below the 500 | 
feet level, Phoenix shaft, and we are now cutting a station on 
600 feet level, and will at once cross cut towards the contact.” 

WOLHUTER.—Crushing for November: 1830 ounces from 
3520 tons; 915 ounces from tailings. The October yield was 
2710 ounces. 
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GOLD ESTATES OF AUSTRALIA (LIMITED). 
The capital of this company is £100,000, in 100,000 shares of | 
£1 each. According to the prospectus, “the principal objects | 
of this company are :—1. To negotiate the purchase (and re-sale 
to publiccompanies) of valuable gold mining properties, especially | 
upon the Coolgardie, Yilgarn, Murchison, and other gold fields | 
of Western Australia, where new discoveries are being made of | 
mines of phenomenal richness hitherto unknown in the annals of 
modern gold mining.—2. To acquire controlling interests in | 
newly-discovered mines either by purchase or by advancing money | 
for their development.—3, To take overa concession granted by 
the Hampton Plains Estate (Limited) to the Australian Syndi- 
cate (Limited) to prospect over about 190,000 acres of its lands in 
the Coolgardie Gold Fields district of Western 
which lands are freo from the usual Government mining regu- 
lations, and to select claims upon payable gold bearing reefs, and 
to acquire leases thereof. One-fourth of the net profits derived 
from mining under such leases will belong to the Hampton | 
Plains Estate (Limited) and three-fourths to this company.—4. | 
To acquire the benefit of the options of purchasing the under- 
mentioned gold mining claims in Western Australia, one of | 
which is a developed mine, equipped with machinery and stamp 
mill now at work, 
are supplied by the owners, viz. :— 

The Trenton gold mining claim of 24 acres, on the Murchison 
Gold Field, Western Australia, a going concern, lately equipped 
with steam hoisting and pumping machinery and a 10 stamp 
battery. 1100 tons of ore crushed is reported by cable to have | 
returned 2350 ounces of gold, averaging 2 ounces 2 dwts. per 
ton. The tailings assay 8 to 10 dwts, gold per ton, and are 
suitable for treatment by the cyanide process. The mine 4 
only opened to a depth of 100 feet, and is, therefore, practically 
a virgin mine. Included with the Trenton property is the 
Mistletoe claim of 15 acres, upon which is a lode yielding about 
1 ounce of gold per ton. 

Heffernan’s claims, containing 64 acres (situated near Mount 
Margaret and Lake Carey, North of Coolgardie), through which 








Australia, | 





























£40 18s, 9d. 8.c. 


The following particulars of the properties | #9 153. English. 
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THE METAL MARKET, LONDON, Decemper 14. 


Copper. 

MERICAN advices continued strong, and consumers have 
bought well during the present week. A good specu- 
lative enquiry also existed, and led to the rise in G.M.B.’s 

reported below. The speculative market opened on Monday at £41 
for three months G.M.B.’s, a rise of 5s, The tendency was very firm, 
and the value rose rapidly to £41 8s, 9d. forthe said position, whilst 
8.c. was done at £41 ls. 3d. The day’s transactions amounted to 
about 1200 tons, On Tuesday 850 tons changed hands, the values 
ranging from £41 8s, 9d. to £41 5s, three months, and £41 ls, 3d. to 
Wednesday’s business only amounted to about 400 
tons, and the value remained steady at £41 7s. 6d, to £41 5s. three 
months, Yesterday the firmness gave way, and prices receded to 
£40 133. 9d. sc. and £41 three months. To-day, after business at 
£40 123. 64. and £40 13%. 9d. s.c., the market closes firm at 
£40 12s, 6d, to £40 153, 8.c., and £41 to £41 28, 6d. three months, 


Tin 

This market opened firmer at an advance of 103, and aboat 120 
tons changed hands at £62 103, s,c. and £62 103., and £62 12s. 64, 
three months, A larger business was done on Tuesday at advancing 
prices £63 12s. 6d., being ultimately paid for both spot and forward. 
The next day brought an excited market, marked at first by asadden 
spring to £64 103, for both positions, but thereafter values 
were irregular, as the market was alternately swayed by 
“bulls” and “ bears,” and the latter finally predominating, sa'es 
were made a3low as £64 on Wednesday, whilst Thursday brought 
a further drop t> £63 per ton, To-day the market was decidedly 
flat, and prices went down to £62 7s. 6d. 6.c., and £62 23. 6d, three 
months, It closes firmer at £62 105. t» £62 12+, 61.8,c. and £62 7e, 64. 
t> £62 12. 6d. three months. In the Dutch market, Billiton opened 
at 37% fl. s.c. and three months, and steadily rose until on Thursday 
38% fl. was the price for both positicns. To-day the market closed 
easier at 38} f1. Billiton, with Banca at 384 fl, 


Pig Iron. 

Scotch shipments last week amounted to 6772 tons—i.c,, 2427 tons 
more than those of the corresponding week of Jast year. The 
Giasgow market opened at 42:3, 54. to 42+. 6d. cash Scotch, anda 
fair business was doneat this range, Tuesday’s values were steady at 
420, 6d. 8.c,,and 42+, 8i.t» 42s, 84d. a month, but 423, 54. was 
accepted on Wednesday. Yesterday 42s. 1d. was taken, and to- 
day the market closed at 42s, 0}d., s.c., Scotch, with hematite at 
433, 1d,, and Middlesbroogh at 35s. 1d, 


Lead 
opened in better tendency with buyers at £9 11s, 3d. for early 
delivery, and remained at this level until towards the close. Basi- 
ness has been, however, of quite moderate dimensions. The final 
values are £9 11s, 3d, to £9 12s, 64, soft foreign, and £9 12:. 64. to 


5 Spelter. 
The prospects of a renewal of the combination amongst pro- 
ducers seem to have improved, and this bas stimulated the market, 
which closes firm at £14 lls, 33, to £14 12s, 6d. ordinaries and 
£14 123. 6d, specials, 
Antimony. 
The market is steady at £33 to £33 103. without any specia 
feature. 
Quicksilver 
has advanced to £6 12s. 6d. firsts, and 


is firm at the close 
Seconds are quoted £6 11s. 6d. ; 


The following are to-night’s (December 14) prices of metals;— 





runs a well-defined reef, about 2 feet wide, and said to be very Copper. eo a6. aad 

: eee ‘ :  & Tough cake and ingot ce ove ove 000 oo FE 6 uncen 43100 

rich. 5 ewts. of specimen stone won is stated to contain 3 ounce Best selected ... a one ~~ pees aan wis SU eee 44 50 

of gold per lb, of stone, or equal to about 1000 ounces per ton. | Sheets and sheathing a ee ree 51 10 0 
Hall’s leases, comprising 104 acres, adjoining Menzies’ Reward, } ant) emer ed 5410 0 

26 miles north of the Ninety Mile Coolgardie, reported by cable | Good merchantable, spot, & 3 months respectively 4012 6 ...... 41 00 

to contain a fine reef, 4 feet wide, estimated to run 8 ounces of | Coppertubes, seamless 4, ase vee ave —— see 0 07% 

: Alloys. 

gold A ard ton. , Beass: Wire ... ooo oe oe oes ooo ST TTT 006 
It is intended to obtain reports upon and to form separate » Tubes (solid drawn) a el lt 0 08K 

companies to acquire and work the above claims, and consider-| 1» Bbeets wwe nz nue nee nee nee atte 0 0 6% 

> +s . PorospHor Bronze: AlloysIil. ... —-- coves 78 00 
able profits are anticipated therefrom. The capital of these Ili. or V aie 81 00 
: : : j od ” ° Cog Whee! Brand 
new companies will be preferentially offered to shareholders of ” » VIL... tessa 4 : | 
this company. Part of this company’s business will be to act es Yuican brand Al omnis 72 00 
= . . . . . » JTMUNBUYViaNVesa-lleerer ll COCO UCUR ORE 

as London agents for Australian mining and other companies} pvro Merat. ... ge ee ae Se 73 60 

desiring to have a London office and share registry. BuLL's METAL... a ——hsees 65 06 
The directors propose, through the representative of the | pigote .. ox a © et 0 0 5% sues — 

company in Australia, to employ agents and prospectors upon | Ordinary sheets, plates, boltsand bars... ... 0 C 6% .. = 

the various gold fields and “ new finds,” to discover mines or ae ie ee ve nee es 3 3 " — 

secure offers of properties, and, after having had them care- a a 0010 ..... 

fully examined by competent experts, and their value ascer-| Detta Metai:No.4(perton) ... ..  . 5 seers 18:10 

tained, to deal with them in London. They have arranged to ” Sheets and plates (per Ib.) ...  -.. 0 0 1016 ...... 

’ ot . “ “a yy ange 0 Bars, round, square, flat(perlb.) ... 0 0 9%. —— 
secure the services of Mr. Charles E. Deeley to represent the ‘is » hexagon (per Ib,) < es eee — 
company as general manager in Australia.” — Tin, 

= English, ingots, f.0,b. ooo — 
— — | ee bars ... cee —_ 
as refined coe ee ooo ove ove eee — 
M Straits, spot and 3 months respectively... ww» 6219 0 
FO R T H t 0 M | N G E E T | N G § ’ Australian spot, and three months respective! w. 6215 O 
EE Banca »» (in Holland) one - cee w- 6412 6 
~ Tin Puates: Charcoal, best quality perbox 014 6 
"* We shall M4 laf Secretarws or er Officials of M Rulway and ” - ordinary .., oe eos wo & il 6 
ther Cor nies’ wal enough to advise us as ea as possible of | 08 Coke, best quality ae eee one ose ¢ 10 3 
4 their forthe P ‘ Nn, 9 " ordinary ... e om no %@t 9 

A ite, (1m 1% ther rtn ing mereIngs erner S<atukory, | Phese prices of tinplates are f.0.b. at Swansea: at Liverpool 64, 7 

som mnie ra r¢ % r tpournes | Iron. 
t of « . | Pig, @.M.R., f.0.b., Clyde, spot o- one —<_ 
. a i a Scotch pig, No. | Gartsherrie .. —_— 

‘ ’ re s J nee sheets, | 8 a Coltness pa 

? s oT ‘ i gs should where | we - Clyde “= 

pessihle ‘ f th jn oe Govan -_— 

; niniiiaiemmiatiteeliiasdia acta . | Bars, Welsh, f.0.b. Wales —_ 

Mature of Plates o as e mney 
Name of Company, Place, Meeting Date, Time. Bars, Staffordshire, at works .. -—— 
» | Sheets Pry ° ‘ =~ 
i wu] qumpen oae -—— _ | Plates °° ” ——— 
Afrikander Go'd M’n'g Coy, Winchester Ho.) General Dec. 17 | 12 noon | Hoops ” ” “ ca 
British Broken Hill Propr't'y, Winchester Ho. General Dec 17 /| 12 noon | Ship plates, Middlesbor ugh — 
Pestarena ° oe soseecee. (6, Queen Bt. Pice| General | Dec. 17 | 12 noon | SteeL: English spring oe ° ose ; -— 
Ravenscliff Mining Company, Winchester Ho General Dec. 17 | 12 noon a. » cast... . ° ose oo - —_— 
Wentworth Gold Fields ......| Winchester Ho General Dec. 17 2 noon Ralls at works, according to section ... . 3126 
Chameticon Gold Mining Co. Cannon 8Stre«t General Dec. 17 |2,30 p.m, Lead. . fe oe 
Aladdin's LAMP i.ccceceecereee Winchester Ho General | Dec. 17 3 p.m. Spanish or soft foreign jm ‘ 9 ih 91 
British Gutana Development, Winchester Ho General Dec, 17 3pm. English pig, common 912 6 9 is 0 
Be'gium Transvaal Lands ...| Cconnon Street General | De« ¢ 12 noon - L.B — ! 28 
British North Borneo Co. ...| Cannon Street General Dec. 18 | 12 noon a sheet ; eee _ ous _ ose — 10 17 6 
Ripanji Quicksilver ............, Winchester Ho General Dec. 15 12 noon | - bar lead .. ous ” ron ose =e — » 10150 
FE! more’s German, &c., Metal) Winchester Ho, General Dee. 19 | 12 noon | es pipe he a” et es oa —— 1 76 
Mvyeore Reef ..........00.0+.-.| Oannon Street General Dec, 19 2 noon | a red one ans sit - as po —-- enpese 12 50 
Mashonaland Agency ......... Oannon Btreet General Dec. 19 |12,30 p,m. . white . ——— heeees 16 56 
W heal Metaland Flow......... 14, Broad-st..av. | General Dec. 19 | 1.30 p.m, er patent shot oc es roe — .14 00 
Oumberland Lands ..| Winchester Ho, General Dec. 19 2 p.m. Spelter : 
Frontino and Bolivia .| Winchester Ho, | General Dec. 19 | 2 p.m, | Silesian ordinary brands ‘ . 14 14 32 8 
Amana Wentworth . Winchester Ho,' General Dec, 19 (2.30 p.m.|_,, special brands _—- 14126 
La Plata Mines ..................| Cannon Street | General D.c. 19 (2.30 p.m. | English Swansea eo . 2 " . — 15 26 
New Gordon Diamond........ Winchester Ho General | Dec 19 |2.30 p.m. | Sheet Zinc sate oe es a aa . BBE ame OF 
Ooromandel Gold . Cannon Street General | Dex 12 noon Antimony ee . 
Sutherland Heef..................| Winchester Ho,| General Dee, 20 | 12 noon Antimony a — sila . — 32 10 0 
St. John del Rey.. Cannon Street General Dec. 20 2pm Quicksilver. ; 
Idaho Exploring sereeveeees| Canmon Street General Dee. 20 (2.50 p.m: | Plaske, 75 ibe. warrants a . ao OT e126 
Golden Feather Chanuel......| Winchester H General Dec. 20 3pm Ore, c.i.f,, U.K. ports Manganose. ‘le nit. . 
Oceana Land........ .| Cannon Street General Dec. 21 \}1.30 a.m. | ist quality, 50 per cent, and upwards : vu LL% 
Blake, Knowles Steam Pump) Winchester Ho General Tec. 21 2noon lind ,, 47 per cent, to 50 per cent. ... oe - 0 ] 00 10 
Emma Company..... eoses Cannon Street General Dec. 21 1Qnoon | 3rd m 40 on 47 per cent. . t oS . 
Northern Transvaal Lands Oannon Street General Dec. 21 12 noon | Aluminiam ; Per Ib. 
Banta Elena Nitrate Winchester Ho.,| General Dec. 21 27 p.m, 98-99% per cent, (guaranteed 98 per cent. min.)in ingots 1 ewt lots) O1 @ 
Tranevaal Estates ........... Winchester Ho. | General Dec, 21 2p.m ¢o do (i ton lote O01 7% 
Exploration‘OCompany... ...... | Cannon Street | General |bDec, 21 | 32pm Wickel J 1s 
’ 98-99 per cent. guaranteed “= 014 0 
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» “THE MINING JOURNAL” SHARE LIST. 


4  AEVLATTONS AND REFEREN( Fs.—The following are the i Cc ev rr es WwW occur in the nare List :—Aly, Antimon A, Arsenic; Bi, Blende; Br, Borax ; f, So er 5 D, Diam ind ; G, Gold; I, 
I , Nitrates; P, Pt t) gnifications of th abbr iations d Y, ; mq PP’ Iron 
an referenc + hich he 8 vy; 0! 
Cost Book! princip) es: ] in the ‘ Head Office” co umn of African Mines, si nifi bh v t mines, signifies t 
g es t at the “address gi en ‘is not at he head offic bat of a sub- or transfer off d followin he i ifi that th 
th of t e, b- ofmce an t, ollowi ‘4 t names of African , Sig ey are 


subject to the Limited | iability Law of the South African Republic. @ 


\" The follow 
lowing vs by far the most complete a 
nd comprehensive list of mines, 
in whose shares business is bei 
ing current! 


Secretaries of Com 
panies, Share dea ers,and our reade 
ders generally, are cordially invited t goye a pe  aee 4, 
epee pny fy a will be made from time to time as occ requires, E 
very effort is to re accu 
racy, and 


bi notifying us of any error. 
ible y s that may at any time occur. We desire it to be understood that, while our Share List rt 
1st wi 






































































































































































almost invariably be found correct ; 
4 ; we do not hold ourselves res 
ponsible for any loss or ince 
y loss or inconvenience that may arise from possible inaccuracies, 
BRITISH MINES. | _ 
| q _ BRITISH MI. rite IND 
oo. —_ orm | Called | of Stock Situation } 
Dec,14 jg94! Dec 7 Par. | Latest up Per |or No, of of | | ~ a a ¥ 
[Dec.18, 1904) Dee. 7 Dividend Ghare,| @hares Mine. Head Office Closing [Otosing | Amount = 
——— f Bias ey | _Issued. Name, Price, Price, Par Latest pomp or No. of a 
Blue Hille .....CT} 2/6 s/- | 26 | * me M1 rs | Dec. 19, 1894) Pis5q” }*"" | Dividend. | sPare. Shares fn —_— : 
Botallack ... ...7 1 1y si 1 s 2/- May, 81 “a 36 5,25 | Cornwal! ......| Camborne : | 4 i: vreachs con 
Carn Br 7 ; | . 46 1,880 | Cornwall ..... St. Just ; | P | oe 
2ATN Brea wosseee ") 3% 4 3% sd 2/ eC,,” | ; 
Cc Kitchen 7 | | 1) a/- "ying * | ahdu..'S | 3 5 e. ry | Cornwall ......| Carn Brea he ope ps “ po | 18 ‘ “o's | 
| | des , 5 ) «| C . rd. ... oe - ( yd ae | 
co aiaanbel Balint, S 0 Cornwall ..... Camborne. | Beteones MysoreG 3/6 4/6 8/- : a - 0¢20 poy < Miner +e . de _ Bae. ' 
Dev on GtCons.CA “4 pm.'|P- 4p.m : ae 076 25,000 | w ™ F . urma Ruby...... R 6/- 1- 2/ oe! cue oy eed Hs ; 1, a vaireet | 
oh 4 % * an | oe lage Nov.'94) 2 00] 10,240 | oo 8, Finsbury circus, cae, bis ~ shed bec Burma Sufi Hom “Be. 
Dra! ke Ws = / pr.’9 9126) 4906 | Aen , pury circus, | &oam onReef 311 jg 3134 iets 14 0) Sten 0h 1 60 ati a. ortega 
walls C T. Td -/3 -/6 -/3 10 5 _s - 020 | 6 7 0 | Cornwall eae mn ' | Corer be tral “G ar al a iso) ae ; 33 sana | 
| 0 5 - 0 | 61,856 . teens : ntral ...G | -/3 -/6 | k ‘baal . : : 
Fast Pool ......AT 4 4% 4 1 1826 Cornwall ....... Dashwood House. | Coromandel...... G mi 3 4 sie : ; pane 1 00 z00;0°0 odie ee eoes $5, Rasen eeveet-ot. 
Gawton ......... CA _ * /6 Sept, '94 099] 6,400 | Cor DevAlx Movar.,.G a" — | | =— 0139 95,000 | India “ cad “5 ones 0» E.0, | 
Great Lexey......L| 1% 2 = 18 —' | 279| 12,000] Cornwall «...| Tllogan. Gemming&Mining | — ae 1 9 | 200%000 | india 34 Nicholualane, 
Great Losey ra , 8 10 | ste borat 219) 12,000 | Devon, ...... 20, Great St. Helens. GoldFldsMysoreG | 17/- 19/- 17/- | 0 | -_ 176 19,594 | Ceylon. 1 Tw rolas-lane, 
wb | ane S/-Aprs'92 | 4 01 15:00 | ts pO Dieugine, tots of ten. | Gold Fide disc | a. = | 1 0 | 1/- July 92 1 00 | 220,000 | Indi ” 83, Gresham House, 
= | | eee | nn | Senet | Ryderabed Dee. |.10% 10% | 9% | 1 0| ion 1 001 150,000 | Siam 2... 8-7, Queen-street pl, : 
Balk | - _ = Bent, 84 aa ee PREP } een | Rempinkeote Gave 375 3/9 | 3/3. ¥ : re) 10 00 115,000 Deecan | ig ee 
* - ep 00 | ae aahee. | VOOTE ......000. > 284 , | -_ 3 | 5 : “ . , ot. slen s-plac 
- arg "| 1 00 | 19,634 | Devon ....0... 6, Queen-street-place | My. Harnballi .. é 2/- on * }1 0/| 1/-Nov, ’94 | ! 0 0 | 250°°00 inate “ | 6-7, Queen-st.-piace” 
Killifreth .........7| 186 17 — |5 0] 1/6Dec, 94| 5 00| 19,000 | Isle of M | uyeore Reels G| 5/- 56 | 59 |10| = | 0 120 | 100,000 | India .. oT et Tadle acaee 
Leadhills “71 45/- 20/ 2 $ » | 1/6 Nov.,'94| 5116] 6,000 Somecil Chester. | Mysore West(N)G | 10/- 11/- | 7/8 | ; 2 a | 1 00 | 134,788 | Irdia £7, Q weaenen 
Tevant.... eT! 20/« 5/= 6 0 | 3/- Bep.’92 6 00 20,000 |La Me wee | Truro, | Mysore Wynaad G 8/6 9/6 | 6/6 1 0 — | 018 6 | 127,408 | India ) eee a d 
Fovell. 7 = = * | 4/-Nov.,’94 | 11 96 2,560 a ~ 30, Finsbury-circus. | » . 7” | 0 186) 250,000 | India a : poe so 4 oe d 
Kovels mal - on * VaNore a a ee anes Corswall a: Penzance. | oe peeks 4/3 4/9 | 9/9 010 | | | AMQIA socssesers ..| Dashwood Ho., E.0, J 
Se on ins 5 5/6 , : oh se oo-| 3, Gt. - ane 3 | 2 oe | 
Nenthd&Tndle.LZ 2/e 1/6 |1 0] 6 fs 30! 5 00| 9,0C0 | Denbighshire,| Mi t. Queen-st.,8.W. | fine Reefs... 3/3 3/9 | 2/3 | 010 se 0100 | 50,000 | India ........... | 6-7, Queen-street-p 
NewOooksKitn,7C . 6% Feb.,"91 | 0180 | 48,8'5 |N ‘| Minera N. Wales, | Nundydroog......G | 1's 2% | 19% | 9 98 | 200,006 | India i 
RewCvokt i. / ; eb 8 0 8° orthumberid | Newenstie- on-Tyne Ooregnm(Df.0..G | 3%@ 3° 1 1¢ | 1 0} 1/6 Dee. ’94 | 1 00 (0,000 18 .. F-7, Queen-street.jil, 

BUNT censestes ae a , : 0183 4,900 | Cornwall . 7 | Do 0G | 3Ye 3% 253 |}1 0| 2/6 Nov. ’9 pty India .. 6-7, Queen-street-p! 
Oe A 4 1 0 | 1/- Oct., 92); 1 00 20.000 | North Wales Camborne, | Do. (10% Pref.). | 3% 2% 3Yu Nov. '94 1 00 | 145,000 | India 6-7, G strest-o, ! 
Phenix United7C | 1/. 3 oe 1 0 — 1 00 5,000 Lian 1 Wales...| 6 Queen-street-place, | Do, (10 {% Pref.).| 3 3% 27% 1 0 | 2/6 Nov.94 | 1 00) 95,536 | India > 6-7, SSoomaneess-tn ; 
Polberro .. T|10/- 15/ 10 a * | 1/-Mar.'90/ 7 46 | 10,665 | Cornwall paves es Billiter sq. buildings | ,apang oe. T| 8/6 S9/- | 8/6 : fy ny > 0 50] 24,963 | India .. 53 Geson-ateentet : 
Bo. Cond peak oS —. ot - - 3 OS | VOFNWA!! ...., Liskeard, ahnang Kabang 7 14, 8 5% Apr, ’89 | 1 00} 203,07 ? in. | Blo 4fo ED. 
go. Soaterrow JC | 3/6 8/- 2/6 * 6 Apr.'93 | 7 79 | 18,000 | Cornwall ..... 37, Walbreok | South L. Myserec 2'3 219 Mie | 1 0 = 1 00] 394 ed ae Penin. | Blomfield Ho., E.C. 
8. France Unte ‘4 S/- 1C 5/- * — 17 Mt sere Cornwall ..... 20, Great St ‘Helens | / 2/3 0 4 _ 0 40 134,623 ind *f panes pg me A 

sity i z/8 i ; | } 104,62 GIA .occcccceeee - “PT ot 
anerens eneee x | EY Bs 6 oC : a: 276 8,000 Sooweell ae Rear —— | | | —— 
°% o% 5 9/—J —S S *n00 : : : _ 
Ww eardale ..... 6 ./ = 9 % 40/1 3 one ae " B . -6.000 Cornwall ..... ay NO a 
West Frances Z| 2 < , é 0 ean os as 5¢ Durbam..... ..| 3, Lombard-court. RTH AMERICAN MINES £ 
Wheal Agar ..7A | 2/6 aes : 6 3/- Aug 1 20 eet, aie Comborne. ; 
Wheal Basset..7C.) 7/8 1 7/6 . 2/6 Aug. 23.15 2 ornwall .... | 37, Walbrook, Alaska M | pee 
Wheal Bass et 7 c 7 3 12/6 10/- i (0/- Apr.’88 oe Cornwai! ons Redruth. | a... i is 1% oe, Iv See. Bee. 9 $5 1€0,006 | thin's-tn, ; 
Wheal Grenville Z| 12 13 =(9 ” ~ | 0125 Cornwall ..... Redruth, | Almada ae A 334 3% $25 | 1/6 Oct., 94 $25 by: G | Ale: Wa....seseseee 30, St, Swithin’s-In 
Wheal Kitty......277) t/- 3/ 12 * 2/6 Nov.’94 | 18 2¢ eerawer: seeee 1'0, Cannon.est., F.0, | American Belle. re ‘yc Re ss ~/1% 2/6 —_ 0 26 351/008 rear ng -- | 30, St. Swithin’s-In, ¢ 
Wheal | Mets al&F.7 14 a a ; 3/- Mar, ’8% 4 56 am teens i Union-court, E.c, | Anglo Mexican pa _ . 1/3 4 : ~/6 Mar.’91 1 00 398 890 aoe iis 6. Queen-street-plac C 
wheel UP Va aeal at Geena! Uni AngloMexican S| 9 — — |§ 3/- Jan. 90 | § 00| 74.830 | Mexico. cy ees c 
exci ornwall ..... _14, Broad-street Av Do. 10° - 8/6 | 4 0 a S66 sega | ce) oe eee ae 
eae — _— ir , i. 0. 10 % Deben. 5 §% 5st, xd 10001 7Y N 4 00 | 158,920 | Arizona 74.G x M4 Cc 
= 55% 3 1% Nov. 94 100 60 “560 SMD sasneesee u » Geo,-st , Edinbor O 
ALIAN 4 | ow ZI ron weateonnd id Psptalngions, Earn pe é 2 Arizona... .....| 74, G@eo.st , Edinb Cc 
eee mre ae a“ : | / 2 0 | 1/- Dee, "91 1 00 §0,020 | Nevada i2P , Cc 
aobetts ie vais ‘ 20 ge " oma ceed : California eleer) _ } { Ui ae iD eect ee.) | | 2, Pancras-lane, E 0, Cc 
ld - 
Aen id ; : ie * PJ - + 1000 Mi urehison .. | 17, Old Broad st Canadian Pho a ly 10 | -/6 May $0 0 89) 129,571 | Colorad See: talk I 
Sitios tame as tf lareapese | of 01 | New: Zealand} 3, Chureh Pas »£.C. Colorado Boy... = | wm» Ih ; "e/6 Nov,'90 1 00) 73,334 i ." St, George's Ilo E.0, c 
2 a = 0 = nO oi < ales ...| 4-8, Thro - ortez a 00 112,491 >) pes 99, Fenchurch-st. 
Anglo-Saxon ...G _ es ~ ; 1 00 CO | N. 8, Mie I g. Avenue. inal | - 10/3Z%F 93 Ht ---y 
wr 4 Purge 1 0 | 2/-July,’89 | 1 00 C N.8. Wales... 5, Thro . | 0|3Z Feb. 93 1 00) 300,00 : vee Abchurch-chbrs, E.0 I 
eco seseee CG |tYedist : 4 al y, © 00 51,000 . Throg. Avenue. | 300,000 , Nevads " . . 
Austin. G i ‘pm Veils 0 - 0126 50 ae | Queensland .. ¢, Lombard-court 0 niduiesscise _ [| - 1 0 1 oo} evada....... | Suffolk House, E C, L 
Australian . c| = (9 | 1 0 | -/3 Mar,.’92 | 1 00] 210,0r0 A ia...| 23, College hill, EC ee ~ | - 0 = 09 | $2,600 | Colorado . 35, Queen Victori 
Aus, Bro. Hil! Con, | 1/9 2/3 1/9 0 0 1/6 July 94 776 18,315 agree " 6, Queen-st, place De Lamar.. ......GS | 26/6 27/6 26/ | : 0; 1/ Oct 3 7 0 aa aas Colorado vee] 3 Queer Vie ora st : 
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Brilliant, St. Geo 99; 317 | 29 g¢ |} 2 1¢ 6. 6 Nec, ’99/ 2 20 | paren .. | Charters Towers, Garfield GS} - 11 0|-/6D | abla ¥ xeon ‘ 
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Brit. Brok. Hill S| 3/- 4/- | 3/- | 5 0 A eh + 0 | Queensland .. 3, Gracechureh- -st. jolien Feather G| §/8 6/6 | S/- | 1 0} ‘ae ; oe! teneso | oe Sutcis House, 8.0 3 
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Carrington genG | 2/3 2 9 —— eee a | 5 00 *000 | N.S, Wales «| 117,Leadenhallst. EC} | ‘ oy = } 019 0 55,507 | Col rado a gf ee G 
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ven’s Cal. ... G | - 4/- 2 4 U 6 00 oolgardie : st., Ex , ; ¥ 540,000 Jalifornte Yor 2.0 ™ 
— King B.G 3/- 5/- 3 _ c 6 -/3 June 94 0 : 8 Senteenes _ Winchester Bouse. FAGHO. ..ccccceses0c. 8 3/6 4/- | 3/- 0 5 0 48 iy . | 14, Cornhill, E.c = 
aaheind (Hew )C 1, te 1 ade EF 2 ae C 0 N.C othe 30-1, 8. Swithin’s-le, | | ° = U 8 193,439 | Idaho | ) . . 
Gumprind wa | oa oe | 16 0 | 2/6 Dee, 87 | 1 00 haan Leotenuals Big. F.C. | Jackson Goldfietas | /10% wil-/1o% | 5 0 | a: caked ee “| 140, Te -denhall-st, 2 
» ’ 4 v -/6 Mar, 93 . eo lo ie ous . aw tis ~| 3/6 Tk. 1 “ad n 08 | Cali 
eacichow'® otek : . SH 6/6 1 0 | -/6 Apr, '92 | ; Queensland ...| 3-5 te ae h = a! —_ . nr oy we a ) 1 0 | -/6 Dec, '92 | 1 00 | 285:0¢0 — so | M1, Poultry, E.0. G 
O mawk.. 0G J wa 6 8 4 + v6 Qu sls mg ° en st, ohinoor “*B”"GS _ | — 1 81 | 12°90 1 
Barter ot | 9 3 | 2 | : P gre Queensiand o Winchester Ho..E.6 | fa Plataccccccc 8 | 2/- oe! 79 0 ° my June 81) 1 00] 112,991 beeen salen _ shwood House, ; G: 
Eng. & Aus,Cop. a u lig «or ‘ > - 2% 18 | 0 76 W. Austra‘ia.. ° Fe ety Yeeca GS 1/9 2/ 1/9 1 0 | sada : j ; 405,000 | Colorado seo 11, Poultry, 0. . . 
Etheridge -/1% Ye 12 0 , 1883 | 17 6 8 1 2, Tokenhouse bidgs aid of Erir g| %/8 5/6 4/8 8 | 4 78,003 | Co - : | 
Frederick the Gt 4 par. % pm.!p.% 5 - 1 0 §¢ whe 136, Palmerstoneblds | Wammott Gold -/3 -/8 js . | : 0 |4e psh Sept’94) 1 00 | 575,009 ee peta) 7  aenay Ape ach 
Glenrock ......... al ws M9 | pm) ¢ - i 1 Of OO1V lotaria nd.. Sr, Queen-street-pl, | Mesq. 4’! Oro (P) _ i ee 4 = | 1 00 | 400,00C | Pinal Arizona 257 wre meer ony 7 i 
Golconda. .G| H% Mel 17/6 | 1 0 5 | 1 00] 225.060 | Nz = wg be George's Honse, | Mesq.d’l Oro¢! 4p - | ; ti = } § .0 | 10,000 | Mexico ..... pubwes Hon nO 3s 
Great PRoulder ..G % XY dis, 1 nA sce . 2 0 0 73,000 | W Australia. 14, — een-st, F.C. Vontor GS ll/- 12/- 12/- } 0 sy April "9 ne 0 10,(00 | Mexico ...., Dashwood i “te I Cc. Ju 
Great Boulter ...G | 10/6 11/6 9/6 . aA = 0100 100.000 W. Australia...| 2. G erborne In., E,O New Colorado et - -m 1 0 % Spon’: 0190 | ¢57.188 | Montane wo] Gresham Honse,B.C 
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_ BU LN (INE : ; | Sandstone rf oa bre a1 1 C — 019 ¢ 10 “000 ad oe n.(&Ind ,Queen-street, F.0 D, 
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Peas : 3 : . or ae pale ee lion acre au 2% 2 ¥ Oct,’? 6 . ATANACR | 3, Gracechurch-st Lot 
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osin — | 8 . 
Name Price : f ng Par Latest hay or No. of oaptee Head Office Name Facet | Price, Par Latest om oN vot | — 
ec 7, ° i ea . . , ; ° up Per ‘ * 
Dec, 14,1894) °894 Dividend. | g are, ae Mine, | Dec, 14, 1894 mt Dividend, Share Shares ate Head Office, 
° «1 sith. } ° * | Issued, | ° | 
} [ ey 
£ 8, £238.d. } | | e " | | 
Santa Barbara ...C - > | 10] 1/3 Dec.’86 | 0100] 60,000 | Brazil..... | Liverpool Langlaagte Est.G| 4 4% | 4 13 6 2/- Oct. ’94 t % 0'| 467,000 | Witwatersrd, 
—_ —— sere = %, i 3 : : ‘Se om ee s } : ye Tarapaca 3, Gracechurch-st. Do. Royal| 4% 456 | 4% 1 0/| S¥ Sept. ’93 ; 1 00 | 100;000 | Witwatererd, * espero penny 
anta Rita ...... Soe | 36 Apr.» 20,000 | Ohili . .........| D iE E G/ 3/6 4/0 |; 3/6 | 2/6); “* © 026] 33 | - ; . 
fering] | |B a] Sr Bee G08) asene | oh | Duanwonttounes | Eondooe SL. | 0x 20 | He | lB | ays sous | $188 {8248 | Ertan | tn Stroke 
Begovid vsesessees ee : = ed 160,090 | Colombia ...... tha’ 13/- 14/- 13/- |} 1 0] 69 A | 319.09 a ° 
vere Pref uG =_ a 1 0 |10% July 94 | 9150 840 | Colombia "| 93 4 nae Luipaards Vlei Est, /  T | | % Mar, ’90 1 00] 319,c¢93 Witwatersrd.| Warnford- -court.J 
were Orde ........G - — [2 0) 8% duly *9¢) 1°00} 10,000 | Colombia “| 23° BC Bette ia al 
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€ } Mashon, Central... _ | = U | =: 1 00) 200,000 Mashonaland 8, Old Je : 
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ZarumMA~a ....-s000G — - 05 _ 0 § 0 | 261,422 | Houador...... --/1, Gt, Winchester-st. | Modderfontein.. G 1% 1% 5% }1 0} er fl 1 00 200,000 | Witwatersrd. lhe court.} a 
ne ' an | hemor & 178° aie | H7- 11 0 | jakety gd | 1 92] 20000! De Kaap.....| 65, Now Broat street 
| oodies 18/- 20/- 12, s me ay 9U ) U0} eb Ue aap 8, ‘Old Jewry J 
AFRICAN MINES. | Mosasabiges. . 8 / o/= - 1 0C | 420,000 | 8. E. Africa ...! Broad-street House, 
a ; en 
KT aw ) ¥ iy ER tenes iN AMAQUA ....04. C| 16/3 18/9 6/3 | 2 0 2/6 July "91 } 2 00] 194,351 Namaqu sland. | 4, Leadeniall-blds 
Afrikander ...... A - 1 00 40,000 | Transvaal..... 19, St, Swithin’s-lan, | NewAurora WestG a ye 1 1 0) 5% Mar., '93 "2 30,000 | Witwatersrd 1, Crosby Square, 
Agnes Block..... G| _ 1 00 78,507 | Transvaal ..... 54. Old Br ad-street. | New Black Reef . | ets a ‘ 10]. tun wel © =e 76 C00 Witwatersrd. | %, King Wiliam st. 
Alexandra EstateG — / 100) 225,000 | Witwatersrd, War: ford Court, EO. | New Chimes...... G| 2% 3 2: tC) SX Oct., 94 1 00 70,000 | Witwatersrd,| 8° Old Je wry, E.O, 
Anglo-French Exp. | lt ¥ Dec. 94 5 00 300 | 8. Africa ..... 170, Winchester Ho. | New Olewer Estate | a 8 ou Ll3j¢ | 1 0 ee 1 00) 100, 00 | Lydenburg ...| it Bishopsgtst,.Wnf] 
Appantoo....... S sy we 3 | : ; 0 71,000 | West Coast ..| 9, New Broad-street a ml a a. G 3/° ida ; y : 0 5 % Aug. 92 : 00) 195,000 | L De heat | 4, Bishopagt.-st, Wt. 
AUTOTA .,,...000005 + , , Mar,’9 0 | 65,000 | Witwat c ew Edwin Brav| 9%/- %/- = | ae. 0 0 5,9 0 —~ 23, College Hill 
Balkis EerstelingG | = } 96] 520,0c0 7 - & Groen i Yew Heriot ...... wah : 2 } 2 0 |¢0 pe Sep 0¢ . rit i atersrd, | 1, Cr oshy Square, ! 
Balkis Laud , on 1 0100 520,090 Seca a ae a } meyer ayy New Jagersf. “DI 11% 17 4 17 2 10 wl 10s. Nov., 94 10 0 0 Transvaal se) 5,Copthall-buil jings 
Banket......... vaG | - 1 00 | 200,00C | Witwatersrd. Johannesburg. | New Klerksdorp... | sie 8 " 6/ 1 0 pas 0 80 Transvaal ......| 110, Cannon-street. 
Bantjes Reef..... G - 1 00 83,000 | Witwatersrd.| Warnford- court.1] | New LouisD’Or.. > | 44 Be fs oe 1 0 a , 1 C ¢ Witwatersrd, | 53, New Broad-street 
Barrett.. G é — 0 90! 207,495 | De Kaap 17, Basinghall-street New Primrose...G | oe oa 9/8 1 0;)2 July "9 1 0 0 Witwatersrd, | 2, Draper’s-gardens, 
Bechuanaland Exp. | 27/- 28/- | _ 1 00] 200,000 | Bechuanaland 19, St.Swithin’s-lane. | New RietfonteinG | 6 1/3 1 ; 3 ‘e Sans Witwatersed | Warnforit-ct., B.0.: 
Block “B” Lang,| 12/- 13/- - | 1} 00 | 535,000 | Witwatersrd.| 8, Prinees-st .EC.} | News. Augustine/) | 3. By , 13,8 a ie Griqualand W) 30-1, St, Swithin’s-in 
Booysen Land -G) 2 2% -“- 0110 95,000 | Transvaal,.....| 4,Tokenhouse-blds — Salisbury ...G | 15/6 16/6 18/ C 10 | rr 1 ~ Witwatersrd.| 1, Orosbyes juare.] 

Do, _ Pref...... | _ | | 8%Mar.,94 | 0109] 71,174 | Transvaal.,..... 4" Tokenhouse-blds, | New Spes Bona.. G 2/- 3/ | é , 8 a 0 14 : . itwatersrd > N. John-st., L’ pl 
Brit,8. A. Char. 43/- 41/- ann | 1 00 |2,0¢0,0C0| 9. Africa.” 19, St, Swithin’s-lane N Ophir Ooncess. 3 - | 2/8 | 1 0] - 0 18 6 - Coast Africa Lom)ard-street., 
Buffelsdoorn.... 34/- a - _ 1 00] 250,000 | Potchefstroom 8, Old Jewry. ; tall irginia .. - | gar 6 8 pe : 10 sy 22 - ; 10 0 Tana 26° Budge-row, E.O, 
BuluwavoSynd....) % 1 pm } = 1 00) 12,000 | Matabeleland | 10, Helen’s Place sha phe Bg ar bl, i. , Witwatersrd. | 1, Crosby-square, 

| | | F : . Nooitgedacht B, .6| ~ ~ in on 1 0¢ Lydenburg ..| 8,Old Jewry, 
Cape Copper ...... C ila 1%e xd) 1%, | 2 0} 1/3 Jan. "94 | 2 00 | 300,000 | Cape Colony 9, Queen-street-pl: | — 7" ‘ ‘. ” | ‘ 

0.6 % Pref, 2 2% 2 2 0/ 1/3 Jan. ’94 2 C0} 45,000 | Gabe Colony 9 —— Hd eg OCEBNB cecccccccsceres 2) *, 2% | 2 16 1 0 1 0 Transvaal | 4, Sun Court, F.C 
Cen. Montrose... G| 1/- ¢/- 1/- 1 0] =- 0186] 69,006 | Transvaal ....] 15 George st Mn.ffo, | Oceana oae mnt [par 4 pre made ! 0 =: Transvaal ......! 4 Sun Court, E.C 
Champ d’Or...... G@| 374g 3% 6 | 35% ;1 Of] = |} 1 00] 116,016 | Witwatersrd. §, Old Jewee. 3 0. Orange F,8.E....D| 3% axe) 8% 1 0 | 1 0 OtangeF.State| 10, Moorgate-street. 
Champ d’OrDeepG| 17/8 18/6 | 16/8 |1 9 - | 1 00 | 275,000 | Witwatersrd. | Fox st., Johannesbrg | OTIOM ss. G] § sah lane it 3 1 0 Witwatersrd. | 8, Old Jewry. 

City and Suburb.G/ 16% 165g | 1546 | 1 0] asy Mar.’9¢ | 1 00 | 75,000 | Witwatersrd. | 1, Crosby Square.] Otto's Kopje...... mi = me | on die ~ ; 2 0 Kimberley ..| 119, Oannon-st.,E,O. 
Coetzeestroom ...G| 1/- 1/6 I/- 10 6| = | 0 50] 140,000 | De Kaap ..... 105, Leadenhall-street +} 22/8 23/6 | 22/6 ~ ose Oe Ree 
Con, Bultfontein | 26/6 27/6 | 26/8 | 1 0 |33¢% Sept."9¢| 1 00) 121,500 | Griqualand Wi] 6s tesa ee Sens a Gi Sve soe) Se 18 oll 1 9 0 | 138,759 | Transvaal ......| 120,Bishopsgt st,Wof 
Con. DeepLevelsG} 436 4% | 3% |1 01] 4/-"June’94, | 1 001 187,250 | Transvaal ..... 30, St. Swithin’s-lane, | Baer! Ophir ...... G 17/ iY eB i a ne 1 ¢ 12.090 | Tweffontein ...| Cape Town 
Con.G. FieldsS A.) 3% 3%) 2344/1 01 15% Nov.’94 | 1 00 \',250,00°' 8, Africa .....| 8, Old Jewry "| Bardy’s Mozambq.|'6/-17/- xd) = | 010) 1/- Dec. 94 | 0 109 13,000 | 8. E. Africa Broad St. Avenue, 
Do. $%4% Deben.. |: 08 4 10754) 106 5 C | 5% July, 94 5 00/1 670,000 | 8. Africa 8, Old Jewry. | Biggs eee a 3/6 4 6} 8/6 : . co ; 17 0 ie yo el aasenond 6, Queen-street-p!ace 
) Reef ...... ; 9% 9 9 11 5 7,9 100 " | Witwatererd 190 Rig : | Potehefstroom..,G| 3 6 | 3/6 0 a 00] 161,090 | Potchefstroom 9, Bury-st., E.0, 
Crown Ree 4 | 0 | 25% Nov. '94 0 | 120,000 | Witwatersrd. 120,Bishopsgt st Wn] Princess Estate G/ 1546 17% | 154, | 1 0 — | 1 00] 72,046 Witwatersrd 33, Cornhill, E 
| | } | . ’ C, 
De BeersOonsol. D} 1836 185g | 185¢ | 5 0] 12/6June’94 | 5 00] 789.791 _| Transvaal ..... 62, Lombard-st 14/6 g | 40 | ad . 
D0 oe et PO. Oz 12774) 105, 100 0 [584% Feb. "94 | 5 0 0 |£1.875000] Transvaal ... 62; Lombard-street, | ER woven G| ie tee | ita ik ca 1 oo | eie:500 | Witwatersrd. | 59, HolbornViaduct,t 
Do. 5%% Bul, Ob. /103% 104%) 103% 10] S%%Oct.’94 | § 00 | £720,100 |p nsv ‘i tr : and Mines....,. r{ 18% 19% 17'%4 0 - 0 0 | 332,798 | Witwatersrd, , Bishopsgt st. Wn 
: | at, | | #ransvaal ....... 62, Lombard-street, | Read" s Drift...... ~D 7 18/9 16/3 1 BT nts : - 1 00 59,000 | Transvaal .. 1, Finsbury circus, ' 
Durban Roodept.G 6% 67 } 6 i/1 0] 3/- Dec,, 94 1 0 0 |£125,000 Witwate 28, . bl | Robinson ..... | % 1% | 1% 9 9/924 Aug. ’9 § 00 943,7 Tra’ svaal ... » HolbornV iaduct}] 
8 po | - | oa | ” ersrd, 28, Leadenhall-bldgs | Roodepoort Un.G| 4% 4% 4 1 0 /10p.c.Aug. ’94/ 1 00] 100,000 | Witwate vera. W. arnford-court, 
| ve/6 0 0 0,000 | Witwatersrd 170, Winchester-h¢ 7 8 92/6 oly + '94 00 4 
1/6 |1 0} 10% Jan. ’89 1 00] 66,000 | Witwatersrd. | 28. ons Benn C. | Sheba . -G| 21/~ 28/- | 23/6 | 1 0 ~Sept."94 | 1 00 614,450 | Lydenburg .. | 85, Gracechure h-st. 
por. Y, 1% 11 0 J Dec. "92 | 0 40] 148,000 S. Africa | 308 Swithin’s-In > | Silati esee y a. aa - 1 Te oc ee 217 6 625, Zout pansberg 4.8 in Court 
Exploring Co. sores] 5% 6% | 5% l } 25 ~ Feb. 24 1 00 | 69,350 | S. Africa ro 8. Swithin’s-In. Simmer & Jack. 113g 12 AY 1 ¢ 0% May '94 1 00 85,000 | Witwatersrd. | 33, Cornhill,’ 
| | | 3 3 9 f ® “ 7 n 5A AAA ~] * 
OTOONO wonsscss 0 1096 1096 | 19 1 0 /100% June’94/ 1 00] 45,000 | witwatersrd.| 120.Bish opsat st. Wn! 8.4. Gold Trust Me 3%a . 1 0 /15% Nov.’94 | 1 00 | 220, South Africa..| 8, Old Jewry, 
Forbes Reef(Nw)G/ 4/- 5/- i | 1 0 | ~ | 0190 105,000 | De Kaap ..... rn , Leadenhall-st, kop (N G 1 12 1 0 0196! 99° Lydent 
| | | Spitzkop ew) G i= 39 é > - a... 2 a6 7,070 | Lydenburg 15, -st, Wt, 
Geldenbuis DeepG | 7% 7% 6 1 0} 1 00] 265,¢ Transvaal ......| 3° St. Swithin’s-lane Stanhope ... ‘< : a + . ’ 30% Sept. '94 . PP 34,000 | Witwatersrd. | 1, uare.] 
Geldenhuis Est. G; 53, 554 5% 1 C | 10% Sept.’94} 1 001] 187 Witwatersrd 0, Bishoy psgt st, Wn] | Sutherland R. 17 18 15 1 - 19 220,090 | Zoutpan berg.) 5, Bu ige-t row, E ‘0. 
Do. Main Reef} 19/- 20 19 1 0 - 1 00! 150,000 | Witwatersrd. Wartocta burt, E.OT ‘ lua 8 P ae . , 
George and May G/ 14/- 16 14/- 1 0] — — | 112,750 | Witwatersrd. | Warnford 0 urt, E.0 | Teutonia............6] “Ye 74 - 1 ¢ _ 1 c Witwatersrd 8, Ol i Jewry. 
George Goch ...G/i1jy 1% 1% | 1 0 0 0 | 100,000 | Witwatersrd. | Johannesburg, Thistle Reef OT sohe ane nee 4 1 0 40 Barberton. .....| » Angelec vurt, EO 
Gilencairn GG) 3144 39% 2% 1 0/SpeAug.94 1 1 00 200, Witwatersrd 2, Dravers-gardens, Trans, Coal Trust.. 18 : d Q ig/ 1 1/- Sept. '94 1 0 0 Witwatersrd, Be a . House, E.0 
Gold EstatesT....G} 3/6 4/6 3/6 1 0) 15% Dec.’89 0100] 130, Transvaal ., 48, Queen Victoria-st | Trans. Est. & Dev, 21545 4 ; 1 0 “<< ; ee Transvaal w+. ; 78,0: Bt ad-st. EO, 
Gid. Fis, Deep...G| 4144 4544 | 38%q | 1 0 | - | 1 00] 600, 8. Africa ..... 8, Old Jewry. Trans.Gold Exp.6 “70° aie fit Oo] t-dane's | 1 O86 Transvaal Suffolk House, E.O, 
G, F. of Mashonid./ 13.9163 | 17/6 | 1 0| _ | 1 00] 200, Mashonaland | 19, St, Swithin’s.In, | Trans. Land.........| 7/8 8/6 , |2 2 = By Transvaal ......| Suffolk House, E.0, 
G.F.Tierrad’ Fuego] 3/9 4/3 3/9 0 4] —_ 0 4¢ 0,0 Mosambique., , Tokenh« ouse Bldgs. Trans. Land...... | /8 #/5 1 0 ct 2 : Transvaal .,....| 33, Cornhill. 
Grahamstown .. G/ 13/6 14/6 | 13/6 1 0} ~ 1 00 150,000 | Witwatersrd. 1, Throgmorton.st Treasury... uG nae — 1 0 1213 % Bep.’94 | 1 00 Witwatersrd, | J hannesburg. 
Graskop «| 2/3 2/9 | 1/6 | 0 & /8%% Mar.’92./ 0 50 500,000 | Lydenburg ...| 85° Gracechorcke st, | Turffontein Est...) 9 = — |1 0] 234 Jan. 94 1 06 So. Africa .. 130, Winchester Ho. 
Griqualand W....D| 7 74% 676 |10 0] 2% Sept, 94] 10 00) 105,700 | Transvas 2 bard-street rrr . . 
, e } ‘ " | | cee 62, Lombard-stre Un. Ivy Reef......G | . S 20/- | + 9 1 0 2% Jan, °94 100 45,0 Transvaal | 110, Cannon.street 
Henry Nourse...G| sy 5% 41 1 0 = 1 00] 100,000! De Ka: Tarnford-court U. Langlaagte(N)G | 1!34611%i¢ “Me |1 0 - 1 00 0 | Witwatersrd. | 23, St. Swithin’s- In. 
y 4 . ‘ | | , , © Kaap ...... Warnford-court. } Van Ryn... Gi $>8 3% - 1 0 - 1 00 0 | Witwatersrd, 1,0 rosby square,] 
Joe's Reef G} 6/- 7/- 6/6 1 0} - | 1 00] 57,404 | De Kaap .... | Victory Hill ......G — -—- 13 3 - 1 00 0 | De Kaap .., Portland House, BO, 
Johannesburg Por! 357 4% 3% 1 0 /t2% Mier 733} 1 00] 21,000 | Witwatersrd. | Village Main Reef) 5% §& 1% 1 0 - 1 00 0) | Witwatersrd, f, 
Jubilee ........... 4 7 7% 675 10} 3 t Dec.’94 | 1 00] 30.000 Witwatersrd. Sp seneneniowis , a = 1 0 _ = - : 0 0 00 eos » vend treet 
Jumpers — ....+- r| 5% 53 5% 1 0 | 30% June’94 1 00] 100,000 | Witwate 2 ) { OCMMET ...-0.0G) 998 8 1 0 4% Nov. 91 0 0 0 twater sr et. It 
F % ‘ 4 | 0 itwatersrd. | 120, Bish psgt st,W 8) | Gtiestennd 6 2% 2 216 | 1 0] ae 1 00 | 250;/00 | Witwatersrd, | 19; Bury-st., E°C, 
| | Wolhuter G| 4% 4% < 1 0 |lOpeApr,,’94| 1 00) 120,970 | Witwatersrd.| W urnford-court, t 
Kimberley .. par %pm priédis.. 1 0 _ 0100 Kimberley 19, Finsbury circus, Wolverand 4 ¢ \% 1 0 | 2/-Apr., 94 1 0 0 18,750 | Transvaal 5, Co: thal!l-buildingg 
Kimberley Rapt. | 1% 13 23/- 1 9 _ } 1004 | Kimberley 2, Drapers- guedene. | Wolverand ~ 7% 1 ¢ a0 Aaa me 0 18 39,021 | Transvaal ......| 5, Oopthall b aildi ngs 
Kleinfontein (N)G) 3% 336 | 21% | 1 0 |12%peDec,’94| 1 901 | Witwatersrd. | 8. Old Jewre. | Worcester “3 3 1 0 | 10% Oct.’84 | 1 00} 90,727 | Witwatersrd. | 8, Old ee 
Koffyfontein......D) 15/ 16/- 1 1 0 - | 0 50 Jacobsdaal 4, Bishopsgate street | 28™mbesia Explora “mam | ¢ 1 ¢ = 1 00 | 45,000 | Transvaai 13, George-st,, E.0, 
ee aE = - ST — a 
COAL, IRON, AND MISCELLANEOUS COMPANIES. 
By Saito aie Amount 4 nount 
“Pricey “ sing | Called | of Stock] Situation Closing Closing : Called jot : _ 
Nam rice rice lp Latest up Per or No. of of , , > ‘ Price, Price > atest up Per or No. of ‘ Head OF 
_— Dec.14, 1894 r, | Par. Dividend, | Share. | Shares Mine. Head Office, Name. Dec.14, 1894) Dee 7. | P48 Dividend Shar Shares Nin 
| Issued. | | 1294, Issued, 
ee cee Pa si patina a = = = -— | —s _ ee a i an eae oie ame ——— -- 
2 «e. Lead | £ e fs. a — ™ ¢ ) 
nn Se old Recy| 1% 1% 1 1 0/10 pe Oct, 94 100 | 23, College Hil), ¥ NewSharistonPref 1415 14 3, July, 94 0 x kshire ty. + ytd 4 
Ale ym Stes Ses 11% 11% 11% 0 0/10 ah Feb. 94 10 00 | Pontypridd . 6, Crosby-sq., E.C Newton Chambers, 19 20 9 , 5 | Nea S Ly Thor 1 oe ao 
Fe en ~. 1% 17 154 1 0} SY Oct, 94 1 00 | 13, Abchurch Lane _Do p.c. Pref. | 2034 21% 20% see ; > = d i | is. Ola doore Gee 
ne nowles.. 12 13 12 14s Mar. 94 0 0 | Pendlebury Pendlebury, nr Man, | New Vancour.¢ 3 5 . - ' F ; l Cc at Hr Edin 
“ M ~ 1 Debts. | 27 3 27 0} 7/6 duly 94 9 00 | Pendlebury ...| Pendlebury, nr Man. | Niddrie & Benhar |40/6 41/-xd 42/- 1 5 1/9 Dec., 94 1 > mesma Grac irch-st, 
a 4 ort, eg 103 1:5 103 0 0 pe July 94/109 00 Pendlebury .| Pendlebury, nr Man, | North’s Navigation 2'5 2% 0 Mar, 94 . seth apa as t 
FIIGLON, seesereesses 24 24 12 0 | 203 Nov. 9 8 00 Arniston ...... 10, 8, Andw-sq Edin, | North's 10 pc Pref am &% ( 8 Aug. 94 - ee ae Thread st 
Ashbury Carr, Co, 16 19 16 0 g Oct. 9 50 00 | Openshaw, M.n Otis Ste eeeee $ 1 Mar. 9 c d I -- . : 
Do ed | 1% 1% 1M 1 ¢ > Oct, 92 6 100 | Op nshaw. M n. pb Vref l > July 0 ‘ae , 7 ate of 
Aus. Gold Recovry \ 34 é 1 0 100 Cc se Hill EC , [ > 14 > Yorks] Park Gate, f rks 
’ | ‘ pee e hy 4 a . . 1 Cann st 
| Pears Cnowles A 4 + La rig . ont 
Barrow Hem. Ord 1% 4 1x 710 9 April 94 7100 150,009 | Barrow-in-Furl 1 8. Switht D rte 7 1 : Sant © 9 | Lar “ — nor - as 
B ae ; — . 2 >. ° 71 ‘ April 94 7 10 ¢ ou, | Barrow-in-Faur| 10, 8. Swithin’s-la Penr ber Ord ° ‘ 19 pe Mar a wom oman p nee ‘ G amsh, 
—" oe U% ‘ i 0 3 Apr. 94 270 00 81,488 York&Durhm 6, Philpot D 7 ' I 7 4 ; »c Ma ‘ = eT orate i 26, M . ‘EC 
Do $v P: Pref gg ; $y) t ts Apr 94 12 0 0 $3,045 Y rk&Durhm.! 18, Ph pot-lar Rhyme Tr ] : L ’ Aug o¢ . . Wales 2 Ma o-lane EC 
' 2 Cle) 213% 2l'y 21% { pe Feb, 94 0 23,604 | York&Durhm.! 16. Phils lat Do New 4 1. Av 3 es : . . . “a? 
Cairntable @ 10 "Y lon O02. 7 “ 2 , A " * 1) peJ rT s Wales t ‘ 
Caldert 10 an pe Dee. 93) 10 01 6, Scotland We t, Glas Do 8% Mort °Jaly ee 

de snhS eei& ; a 7 T sc m4 r, + Bron . - > > ie far iy ‘ \ 

Do De Beet ; ! 0 +h a4 " I 0 eed : “ be t ,a R t 2 & ( A » © Mar.94 raw Hay Lanes 
Casze! G Extng 1 | 7 Dec y > , ’ Near Glasgow h . i t., @ - - . a an ; > . 21.8 . w-sq., t 1 

Do t Iseu r f . - — “x a , , » >? - “$e os i,8 v sq., Edin 

: ’ I | A, Hope st, Glas 1) d ‘ S rs il ,EO 

—- Pief i9 ! 0 * Aug. 94 7100 1 | Durham ( ett, Or. D m § t ‘ ne fall Ct., J 

, Aa Dd : 0 | 48 Aug. 94 5 00] 160, Durham ¢, Co. Durham D pe Pre I Feb, 94 - oH 
Cowdenbeath 1s 1 c Aug. 94 8100 Ri ‘ - th. I 1) DSk R 7 4 e June 9% £ Sa ha : 

Do 5 p.c. Pret 11% tl nc Feb 94) 1¢ 1 Fit } ae . e Pa , a : V ; i 
D, Davis ar Sat ‘ ; ce Aug. 934 OH f as Rhondda I a 8 t A Oct } i . ° Y 
= +o 7 F es July 94 ) f , 4 | South Wales " Gas acing Do 1 > ae i : as ' 

yo de 10% il 10% 1/6 Oct 1 . ,721 | South Wales, 22. Cannon ste Do / Min... s 4 i : 
Ewe «oe 2 pe Aug. 94) 9 | 12, Fit Leven, Fifeshit 1st 5% Deb pedals me oe Ed 
Fraser & Chalmers 1% 3% 1% 4/~ Oct. 91 r4 10 | : » Ther . a ss Sven \ Z { ~ { Feorg te» Hc 7 
Gen ~- Asse 5 ; 6 5 Ap 94 5 100 27.469 | Nova Scotia Biomf House. Et Het Coa 1 a Aug ¢ 0 |f + : ‘ a 
= ee 8% 8% gl ‘ pe Mar 4 5 00 10,000 P ntypridd W Bot ¢ ¢ it W ( rv A ay r 17 Aug C os 7 4 rnhill 
G 3 Ww a, Ve 4% 1% 0 lO pe ne 94 0 : Pontypridd , W, Butesst.. Craff D 104 B; 4 ‘ é 3 0 pc Aug. s. M hel S .¢ l 
“mp yriey 120 120 1 00 Great Wyrley | Gt. Wyrley, Walsall Do 10%NewB 0 ] =~ ee King W 

a" e Pref. | 22 2 1 Aug.94/ 20 00 § Great Barr Gt. Barr, nr. Birm, Staveley O, & I. A 0 | £2 Sept. 94 0 4 - on ‘King Wm. s 
H 7 9 spe “ _34 4 0/1 Aug. 94 20 00 5,(00 | Great Barr Gt. Barr, nr. Birm Do do Bi) 11% 1 ‘ Sept. 94 ! fees °K o Wi 
De. Briggs iH 159 %4 15% 154 0 | 13/9 Aug, 94 121090 12,965 | Normanton Whitwood, Yorks, Do do ( , £2 Sept. 94 n valiee LK W at 

- ne Thee f.. 10% 0 | 12/9 Aug. 94 8 100 11,405 | Normanton ...) Whitwood, Yorks Do d D}1 1 % | 100 é ‘ : . Oswald Glas. 
iternationa oe | 3% % 4 0 |2% pe Bept 94 5 00 13.820 | Glam 1rganshr ), Mt, Strt.eq., Craff | Stewart& Cly ihe 7% " , A 6 Aug. 94 4 41° Oswald st. Glas 

Brewn & Vo, | 16 17 xd 16% 0 | 7/6 Dee, 94 15 00 8.CC0 | Yorkshire «| 12, Facheh-st ey I Do Spe Om Prf | 11% 1 1 0 : M nw oO st. RO 

= pe Pref.. 1% 12 11% 0 0|/S5peJdune, 94/10 00 8000 | Yorkshire ’ Fncheh st.. EC Tredegar I . 4 5 , , > ¢ Aug 2 eon a ee o> al ’ BC 
John Wats n rm 11% l | 128 May, 94 81 Lanark&Stirig , Vincent st., Glas Do do B 7 ‘ 0 Au } ; fonmouth =? - a 5 

Do 6 p.c rer, 12% 12% 0 0] 6pe May 94 110 00 6,666 | Lanark&Stirly| 122, Vincent-st., Giag | United Alkali 4 8% l 4 March 94 Ex ange b igs, Lr 
Lofthouse aes Ts. 2 1 0} . } 3 C0 18,658 | Lofthouse | Lot use, Yorks Do TpeCm Pr ‘ ‘ ‘ T/- Aug. 94 | : - . Rschane 5. Lpl 
Lothian Pref. | 7M 7! 10 4 pe May 94/ 10 00 12,500 | Scotiard | Newbattle Col., Dalk Do Spe MDRed}| 1¢ Stk edu v fi, ; ~ —_—" 
Mang. Buz. & Brass| ¢ ty - Aug.94 | 6 00 11.951 | 73, Lombar “pr EO United Asb fA ‘ * Mar. 94 1 + + 
Marbelia 1) 2% Mar. "93 | 10 00 25,000 | Spain 78,QueenVictoria-st. Do Def. B ! 50 C 4 / Sheffield 
Merry Oanningh | 4 10 00 12 Lanark&R nw| 127, Vincent-st., Glas | Vickers, Son & ¢ 4 ‘ 10 Feb 0 j Reid 

Do Tp.e, Pref.| 1%xa litexd ( 7 pe Nov,94/ 10 0 2£150.000 Lanark&Re nw 27, V eont- Glas D 5 pe Pref 107 110 7 Stk c Aug : a Strand, We 

Do 6p.c. Debs.) 104%xd 11 44xdi100 0 | Spe Nov, 94/ 10 0 11,548 | Lanark&Renw| 127, Vins rent-st., Glas | Wigan Coals Iron | 43% 4 10 0 Aug. 94 — Pepe wo 
Morgan Cruc. Pref| 12% 13 12% 0 0 | 6/-Sept. 9¢ 10 001] 20.000 | Battersea, 8.W Do do z. 7 10 0 Avg, 94 . ' 7 Glas 
Nanty,,BlainaPrf/| 74 78 72 2 10 | 40/- Apr. 94 | 62 10 0 | 5, Qn. Anne's Gate. | Wilson & Clyd 914 9S 4_xd 30 | 12/6 Oct, "94 0 “ a © chan” inna 
Nerbudda Coal &In % YY \% 3 0) I/- May 69 ; 2110] EES I> 213, Gresham House | Do 7% ist O, Pref, 135 zd/ 10 0 p ¢ Nov. 94 00 i, H ae a r. Vincent st ‘a as 
Newport Abercarn 5% 6% 6 =|10 0 [3 p.c.July, 94) 10 00 5,000 | South Wales...| 12, Mary Axe Do 7% ist ©. Pref, 894 894, xd} 100 Nov, 94 5 00 2,209 H vm ito 157, Vincent st.. Glas 

Preference} 8% 9 8% {10 0 | Pc July, 94) 10 090 7,500 /South Wales ., «| 12, Mary Axe Do7 pe 2nd0, Pref. 3% 6 oxd) 109 )3 6 Nov, 94 5 00 1,00 a] amiiton . — 
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” WEST AUSTRALIAN GOLD FIELDS, 
LIMITED. 


——— 
INTERIM REPORT.—A DIVIDEND OF 
25 PER CENT. 


a following circular has been issued to the shareholders :— 


AN 


With a view of ascertaining as nearly as possible what 
the results of the company’s working have been, the 
directors decided to close the books at the 30th November, to 
enable the accounts to be made up in London to that date. The 
30th November was fixed upon as being the date which allowed 
the receipt of the accounts from Western Australia*made up to 
30th September, and these have now been embodied in the 
London books. 

As the company’s financial year will not end until 3lst March 
next, the directors prefer to wait until that date before issuing 
any balance sheet, but as they are now about to declare an in- 
terim dividend, the shareholders will probably be glad to have 
some details regarding the position of the company and the 
results of its operations. 

It may be convenient at this point to say a few words as to 
the constitution of the company, for the information of those 
who are not original shareholders. 

The company was registered November 14, 1893, and between 
that date and February 17, 1894, upwards of 20,000 shares, 
which had been privately subscribed, were allotted. The com- 

any was advertised at the promoters’ expense on February 17 
ast, and as the result of the advertisement further applications 
were received, making a total subscription of 42,788 shares. 

Having upwards of 40,000 shares of £1 each subscribed for, the 
directors felt quite satisfied in adopting the contracts set out in 
the prospectus, and taking over the concession on the Hampton 
Plains Estate from Mr. Saunders, who had in the previous 
December despatched Mr. Mercer, of the firm of Bewick, Moreing, 
and Company, to Western Australia, in order that he might 
form some idea of the mineral worth of the Coolgardie district, 
and be ready to commence operations directly the final allotment 
had been made. 

The directors, as soon as possible after allotment, arranged 
for Mr. Saunders to return to the colony, and he arrived in 
Perth in the middle of May last, On his return some little 
time was necessarily occupied in equipping prospecting parties 
and making all necessary arrangements, and it was consequently 
not until the end of June or commencement of July that the 
company seriously set to work in the colony, and it will thus be 

seen that, although the accounts have been made up to Novem- 
ber 30, they in reality only embrace a few months’ actual 
business. 

The directors have learnt that an impression prevails that the 
primary object of this company is gold mining; but this is not 
the case. The primary object of the company, it is true, is the 
acquisition of mining claims, either through discovery by means 
of prospecting parties, or by purchase from the discoverers or 
others, and the development of same to such a point that they 
can be legitimately sold to separate companies or individuals at 
a profit. Another of the principal objects of the company is the 
issue of approved properties to the public, and in some instances 
the guaranteeing or providing of the whole or any part of the 
required capital. 

Although this is the first company which was formed to deal 
with West Australian business having the above objects iv view, 
and although at the time of its formation very little public in- 
terest was taken in the future of the West Australian Gold 
Fields, it would have been futile to suppose that this company 
would exist very long without having rivals endeavouring to 
share in the riches of the colony, and many such companies 
have been formed during the past few months. The directors, 
being of opinion that it was better to have powerful allies than 
formidable opponents, have accordingly agreed to work in har- 
mony with and be represented on the boards of the three follow- 
ing companies :— 

The London and West Australian Exploration Company 
€Limited) ; 

The West Australian Exploring and Finance Corporation 
(Limited); and 

The West Australian Pioneer Syndicate (Limited). 

The direetors have also been approached, and have prom ed 
to co-operate with other companies having similar objects in 
view, and which are now in course of formation. 

The company has taken part in the issue or the formation of 
the following companies :— 

. Hampton Purchase Syndicate (Limited). 

. Mawson’s Reward Claim (Limited). 

. White Feather Reward Claim (Limited) 

. Hampton Plains Estate (Limited). 

. Hannan’s Brown Hill Gold Mining Company (Limited). 

. The Town Properties of Western Australia (Limited). 
Each of which has made, or is likely to make, handsome returns 
to its individual shareholders, and in respect of which this com- 
pany has benefited to a considerable extent. 

The company owns many claims in various parts of Western 
Australia, and amongst those owned or partially owned, or under 
option to the company, are the following :— 

1, Concession over the whole of the Hampton Plains Estate. 

2. Golden Eagle Claim. (An extension of the White Feather 
Reward Claim.) 

*3. Mount Margaret Reward Claim. 

*4. Mount Jackson Claim. 

*Both reported upon most favourably by the company’s engineers 
after development during option periods, 

The company also posseses interests in numerous other claims, 
which cannot be referred to in detail. (Vide circular No. 2, 
dated 2nd October last.) 

The result of the company’s operations have, the directors are 
gratified to state, been eminently satisfactory. 

The accounts show a profit of upwards of £47,000; but this 
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large an amount, and they prefer to declare a moderate dividend 
and build up a large reserve fund. It will be the aim of the 
directors to make this company a sound, steady dividend-paying 
investment, and they believe that by paying only a moderate 
dividend at this stage they will not only be studying the inter- 
ests of their shareholders, but will be acting in the best possible 
interests of mining investors generally, by setting an —— 
which they hope'will be followed, of carrying on a company of this 
kind on sound commercial and business-like principles. 

Under these circumstances the directors have thought it well 
to declare a dividend of 2s. 6d. per share on the fully paid 
shares, and 6d. per share on the shares 4s, paid, which, on six 
months’ working, is at the rate of 25 percent. per annum, and 
they have invested a sum of £10,000 in Consols as the commence- 
ment of a reserve fund. 

Dividend warrants will be immediately prepared and posted to 
the shareholders, 

In conclusion, the directors have the pleasure to state that 
their colleague, the Hon. H. J. Saunders, is expected to arrive 
in London about the end of the year to consult with the board 
regarding the affairs of the company. Mr. R. Herbert Lapage, 
another director, who has just returned from the gold fields and 
the Harpton Plains Estates, has formed a high opinion of the 
properties owned by the company which he visited. 








COMPANY FINANCE. 


Reports, Balance Sheets, Dividends, &c., of Mining 
and other Companies. 
St. John del Rey Mining Company. 

The directors, in their half-yearly report, say :—“ The share- 
holders must have experienced much disappointment at the 
continued delay in starting the 70 stamps they were led to ex- 
pect would be in operation by the end of July at tho latest. 
This disappointment has been keenly felt by the direetors, and 
by Mr. Chalmers himself. The delay was mainly caused by the 
confusion in which the landing and transport of much of the 
machinery and plant were carried on during and after the late 
disturbances in Rio, and by the help'tess ineptitude of the 
railway officials, whose indifference and reckless careless- 
ness delayed and mislaid portions of the machinery and 
plant at various stations along the line, and seriously damaged 
important and indispensable parts, which had to be repaired or 
renewed in the company’s workshops. The superintendent’s 
letters have full of bitter complaints, both of the railway 
authorities and also of the manner in which some of the English 
sub-contractors carried out their work. The directors think it 
only fair tostate that thelarge contracts they placed with the best 
English contractors in their respective departments were well 
and faithfully carried out, and that the superintendent states 
that company has machinery and plant unequalled by that of 
any other mining company in the world. The first trial of the 
whole of the new surface and machinery and plant was made 
on October 6. On November 22, Mr. Chalmers’ letters were 
received under date of October 27, giving a full report of trial 
experiments made with the picking machinery and 40 stamps ; 
the results were most gratifying, as they prove that, not only 
higher duty will be obtained from the mills than expected, but 
that the mineral treated will contain more gold per ton crushed, 
and the recovery be greater. The long delay in starting crush- 
ing operations, and the consequent heavy expenditure without 
corresponding gold returns, have added largely to the indebted- 
ness of the company, and the directors feel that it will not be 
desirable to renew the short-dated loans. To provide for the 
whole of them out of profits would unduly press upon the 
amount available for dividend purposes, Authority will, there- 
fore, be taken at the extraordinary general meeting to raise 
the present ordinary share capital of £462,000 to £500,000 in 
shares of £1 each.” 

Wentworth Gold Fields Proprietary. 

The report of the directors for the year ended September 30 
last states that during the year stoping operations have been 
pushed on from the bodies of ore referred to in last year’s ro- 
port, particularly from the Phoenix and Spicer veins, and from 
other ore bodies subsequently opened up. The ore has been 
crushed at the mill, and the free gold obtained sent to the 





Mint at Sydney, while the concentrates have been 
shipped to Europe as usual. The total products for the 
year are 13,030 ounces, realising £44,530. The  sink- 


ing of the new main shaft, now down 828} feet, | 
and the development of this part of the property by drives 
from the 600 feet and 800 feet levels have been vigorously 
pushed forward; Up to the present this has been nearly all in 
the nature of development or dead work, but the directors look | 
forward to the 900 feet and lower levels bringing in satisfactory 

returns in the future. Operations are also in progress with | 
prospects of obtaining further supplies from several other points. | 
With the prospects of a continuation of the recent satisfactory | 
erushings, and the conclusicn of arrangements for paying off | 
the mortgage, the directors hope soon to announce a further | 
dividend on the priority shares, | 


; Golden Feather Channel. 
The directors, in their report for the year ended September 30, 


state that the accounts show a total cost at the mine of £5737. 
At the close of the season of 1893 two important works were left | 
unfinished—the building of the new foot dam and the removal | 
of the elevator to a new position. On the turning of the river | 
at the end of June in the present season these works were re- | 
sumed. The new foot dam was finished at an early date, but | 
the task of sinking to bed-rock through debris and boulders, for 

the elevator’s new site, was found to be one of 

extreme difficulty. By the time this work was accom-| 
plished the season was far advanced, and the com- 
pany’s manager (Colonel McLaughlin), after consulting with Mr. 
Borwick, one of the directors, and with the company’s secretary, 


is on the assumption that the shares owned by the company in| who were on a visit to the mine, decided, as the proprietors 
various undertakings are valued only at par, whereas a large | have already been informed, on utilising the remainder of the 
number of them aresaleable to day at high premiums. If these | season in putting the works in such a shape that they will pass 


shares are valued at market prices instead of at par, the profits | unharmed through the winter floods, and so permit of the com- 
| mencement of operations on pay gravels early in the season of | 


would amount to £80,000: but the directors feel that it would 
be wiser to deal with the shares in the present accounts at their 
par value, and to consider that the profits available for dividend 
are only £47.000. 

It will probably be asked whether the profit is only a prefit 
“on paper,” or whether it is in actual cash, and the directors are 
therefore pleased to state that the assets comprise upwards of 
£50,000 eash, whilst the other assets of the company include 
shares and debentures in various companies, which, valued at 
par, amount to about £45,000, or, at market prices, to about 
£78,000, and various claims, options, and concessions, freehold 
town lots in Coolgardie (purchased before the recent increase 
in value), machinery, live stock, stores, &. 

With regard to dividend it is obvious that on the paid up 
eapital of the company, which now amounts to £72,462, the 
@irectors would be justified in declaring a large interim divi- 
dend, but it does not appear to them to be prudent to divide too 








1895, The necessary works have been successfully carried out, | 
and the mine is now in a position never attained before. The| 
directors, though deeply disappointed that another season has 
passed without returns being realised, do not hesitate to express 
their conviction that the plan adopted, which evsures the com- 
mencement of mining forreturns directly the river is turned in 1895, 
will prove the stepping-stone to very great results. In order to 
provide for existing liabilities, and to carry operations to re- 
turns next season, the reconstruction of the company becomes 
necessary. It is proposed to reconstruct on the basis of a share 
capital of 180,000 ordinary and 12,000 priority shares of £1 each, 
with 18s. 6d. per share credited as paid thereon. One shilling 
per share will provide ample means to carry the company to the 
turning of the river in 1895. The priority shares will retain 
their sight to a priority of dividends to the extent of £1 per 
share, asat present, Resolutions will be submitted at an extra- 


| 





ordinary general meeting of shareholders to carry the reoon- 
struction scheme into effect. 
Transvaal Estates and Development Company. 

The report of the directors states that “the hope expressed 
at the last annual meeting to the effect that the expenditure for 
the year now under review would be balanced by the revenus 
have been realised, there being an excess of £400 10s. 2d., which 
amount has been carried towards diminution of the sum earried 
to debit in former years. The amount credited for rents would 
have been larger but for the disturbances in the Northern dis- 
trict, owing to which several of the company’s most active 
rent collectors were commandeered for service, and wero 
thus prevented from visiting the properties. The country has 
made considerable progress in regard to the construction of 
railways ; the Pretoria Pietersburg line, which it is expected wili 
open up the Waterburg district, has been temporarily post- 
poned, but there is every reason to believe that the construc- 
tion will be authorised in the ensuing session of the Raand. 
According to present survevs this line will pass throngh sever |] 
of the company’s farms. The Silati River line is being actively 
proceeded with, and a provisional contract has been entero] 
into with this company for the sale of a portion of a farm for 
the purpose of a_ railway station and workshops, 
The Delagoa Bay line is now open, and trains aro 
running from the coast to Pretoria. This, it is 
expected, will have an important bearing upon the value of the 
coal properties belonging to thiscompany. The enquiries mado 
since last meeting have satisfied the directors that coal existsin 
immense quantities in and around the company’s farm Zondags. 
fontein, but the cost of transport to market rendered it impos- 
sibile to compete with the production of other districts, Tho 
subject continues to engage the attention of the board, 
The directors have to announce that they have entered into a 
contract (subject to approval by the shareholders of both com- 
panies) for the purchase of the lands and properties of the 
President Land and’ Exploration Company (Limited) consisting 
of 57 farms, upon several of which a considerable amount has 
been expended upon improvements, and including a quantity 
of valuable live stock for the sum of £64,300 to be satisfied by 
the issue 64,300 shares of this company of £1 each fully paid.” 

Sutherland Reef. 


The report of the directors for the year ended September 30 
last, with accounts in South Africa brought up to June 30, 
states :—The whole of the capital has been allotted in shares 
credited with 17s. paid, and calls amounting to 2s. 6d. per share 
have been made. The final call of 6d. per share will fall due on 
March 15 next. The company has been registered in the Trans- 
vaal asa limited company. As soon as possible after allotment 
Mr. Procter—in November, 1893—visited the mine, and ap- 
pointed Mr. G. Stephens as manager. He aiso had the com- 
pany’s ground surveyed, and a lease for same has been duly 
executed and registered in the Transvaal. A 20stamp battery 
is in course of erection, together with the necessary buildings 
and pumping station. The directors would remind the share- 
holders that their property extends for about 5296 feet, or 
upwards of a mile along the line of the Sutherland Reef. 
Owing to disturbances between the natives and the 
Transvaal Government, the carriage of the machinery 
and necessary stores was delayed for more than three 
months, and this delay has prevented the battery being com- 
pleted by the time originally expected. The cost of carriage 
was also largely increased. Under these circumstances the 
directors supplemented the resources at their disposal by tho 
issue of debentures to the amount of £7500, The whole issue 
has been taken up amongst the shareholders, but only a part 
was applied for before September 30. Tho development of the 
mine has been proceeded with as rapidly as possible, and the 
manager reports he will have no difficulty in keeping the 20 
stamp battery supplied. At the date of the latest advices 
the main shaft was down 310 feet, and the double skipway 
had been carried to the 210 feet level. Driving east and west 
upon the reef at the 310 feet level will be commenced as 
soon as the skipway can be completed to that depth. The 
ore has throughout shown visible gold in the shaft and all 
levels, and the directors confidently anticipate satisfactory re- 
turns from the 20 stamp battery now being erected. This 
battery will be increased to 30 stamps as soon as the workings 
are sufficiently advanced. 

— The Sovrn-East Mysore Company (in liquidation) has 
sold the gold produced in October for £55 10s, 8d. 

— The directors of the Mysore Reers Company have sold 
the gold produced in October for £150 14s. 6d. 

— The directors of the Oorecum Company have sold the gold 
obtained in October for £19,590 &s. 9d. 

— The directors of the Cuampton Reer Company have sold 
the gold p:oduced in October for £21,591 10s. 

— The Ovro Preto Company has sold the gold obtained 
in October for £4473 18s, 2d. 

— The Batacuat Mysore Mrves (Lrutrep) has sold tho 
gold obtained during the month of October, which realised 
£2032 4s. 10d. 

— The Nunpyprooa Company (Limitep) has sold the gol! 
obtained during the month of October, which realised £11,22° 

5s. 7d. 

— The Mysore Gortp Mrixina Company (Limtrep) has soll 
the gold obtained during the month of October, which realis»«| 
£17,872 6s, 4d. 

— A dividend of 10 per cent. has heen declared on t 
shares of the Rooprroort Unitrep Marin Reer Gotp Mrs 
ComPaANY. 

— The directors of Parpy's Mozamprque SynpDICcATE has ¢ 
out dividend warrants for ls, per share, being the seco 
interim dividend they have declared this year. 

— The second interim dividend of 5s. per share of the Li 
Mintna Investment Trost has been declared, payable on { 
31st Jannary, 1895. 

— Letters of allotment and regret to applicants for sharé 
the Salisbury Reef Gold Mining Company (Limited) have b:« 
posted. 

Ir is calculated that the average monthly treatment of t 
ings by the cyanide process on the Croydon field (Queenslar) 
will be nearly 6000 tons by the beginning of the New Year. By 
that time there will be four cyanide works on the field, 





Tue INSTITUTION OF MINING 


AND METALLURGY.—The thir! 
ordinary meeting of the fourth session cf this inst tat’on will be 
held on the evening of Wednesday next, in the Lecture Theatre « 
the Geological Maseum, Jermyn-street, S.W., at eig)t o'clock, when 
a paper will be readon “ Mining Reports and Mine Salting,” by Mr. 


Walter McDermctt. 

“Tue WEEKLY Sun.”—W<e have to acknowledge recei; t of the 
spec'a!l large literary supplement of the Weekly Sun, a newepa 
which is rapidly gaining in favour, This “literary ” enterprise will 
be welcomed by all who take an inactive as well as an active 
interest in the progress of literature in the United Kingdom. T 
conspicuous events of the past year in every class of literatare are 
reviewed by some of the eminent critics of the day. Wecan safely 


say thie will be no ephemeral production, for those who are eagerly 
watching the signs of the times will treasure it as the history of an 
encouraging, if not great movemen in literary art, 
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MINING IN CORNWALL 


AND DEVON: 
NOTES ON MINING IN THE WEST. 
— - 
(BY OUR SPECIAL CORRESPONDENT), 

HE Old Year is rapidly drawing to a close, but so far there is 
little prospect of the New Year bringing with it a change for 
the better in the prospects of the mining industry. The year 

1894 is expiring in the midst of agloom which is scarcely paralleled 
in the history of Cornish mining, and Christmas will be anything 
but “merry” in too many western parishes. On the whole 
both adventurers and miners are facing this protracted period of 
adversity with splendid pluck and spirit, but they may be excused 
if they at times feel inclined to give wav to despair. It is often 
said that the darkest hour is that bafore ths dawn, bat the 
worst of the present position is that thore is a very general dread 
that the depression has not yet been bottomed, and that the 
“ darkest hour” has yet to come, 





By slow degress the number of dividend mines is lessening 
and unless things take a turn for the better very early in tho 
New Year, it will be possible to count them twice over on the 
fingers of one hand. Dolcoath, so long the “show mine” of 
Cornwall, the mainstay of the Camborne district, the standing 
proof of the absurdity of the notion that British metal mines 
afforded no such safe opportunities for the investment of capital 
as foreign mines provided, has fallen upon evil days. The meeting 
will be keld on the 27th inst., and it is very doubtful whether the 
adventurers will have the satisfaction of receiving a Christmas box 
in the shape of a dividend. The mine is still phenomenally rich, but 
the expenses, let the agents economise to the utmost, are neces- 
sarily very heavy, and the effect of the low price of tin is, of 
course, felt more severely in proportion at Dolcoath, with its 
enormous returns, than it is in mines which raise hundred- 
weights where Dolcoath raises tons. The stopping, or even the 
serious reduction, of dividends at Dolcoath has an indirect, as 
well as adirect, effect in adding to the prevailing feeling of dis- 
heartenment, for, as many of the adventurers are interested in 
Jess prosperous concerns, they have always confidently counted 
on their Doleoath dividends to meet the calls made in neighbour- 
ing mines. 





Ir is a pleasure to turn from the pardonably pessimistic 
speeches recently delivered from the chair at some of the Cornish 
mine meetings to the hopeful and yet sober address of Mr. J. B. 
Reynolds to the West Kitty shareholders. That there is at 
present a cloud over the Metal Market, and consequently over 
the Cornish mining indus'ry, cannot unfortunately be denied, 
but what man, acquainted even superficially with the past, 
would venture to say that it will be permanent? History, as 
Mr. Reynolds hinted, repeats itself, and in mining matters, as 
with others, a sound view of the present must necessarily be 
founded upon a correct judgment of the past. It would be the 
merest fatuity to suppose that the present state of affairs can 
continue unaltered for a long period of time Depressions as 
deep have more than once before fallen upon the markets and 
the industry, and they have all lifted at last. We are able 
heartily to endorse the advice Mr. Reynolds has given to the 
shareholders of the Western county—to maintain their present 
holdings and await the return of the tide, whichi must sooner or 
later come. 





Tus West Kitty Mine Company itself is in the happy position 
of paying dividends when many other similar concerns are 
making calls. It was a pleasant surprise to more than one 
shareholder—as transpired in the discussion—to receive a 2s. 
dividend at a time when, generally speaking, the mining part of 
the county are excogitating measures for the purpose of tiding 
over the period—brief, let us sincerely hope—of barrenness. 
West Kitty Mine possesses certain advantages which make its 
working easier and cheaper. Chief among these is its shallow- 
ness—the importance of which as a facility for mine working 
can hardly be over-estimated. It has happened, moreover, that 
the mine itself is just now turning out peculiarly promising. A 
rich discovery has been made in the south section, which bids 
fair to exert a very beneficial influence upon the future of the 
property. At present, the policy is rather to economise the 
ground thus opened up until a happy bound in the tin market 
shall enable the company to profit by it to the greatest extent. 
The remark dropped by Mr. Lennox at a recent meeting of 
Wheal Friendly would apply with little qualification to the pre- 
sent case. ‘ The fact is,” he said, “ we are now going under easy 
sail until tin is ata better price.’ This course is one which 
common sense seems strongly to recommend. 





East Poor meeting will be held next Monday, when it is 
probable that the adventurers will be confronted with a dis- 
couraging statement of accounts. East Pool is fortunate in 
having more than one string to its bow, but it is hardly possible 
that the arsenic returns will, on this occasion, avail to turn the 
deficiency on the sales into a profit. The mine has struggled on 
ga'lantly against adverse circumstances, and has maintained its 
place in the dividend list for a far longer period than many 
people anticipated ; but even pluck, economy, and foresight—and 
all have been displayed by the management of East Pool—must 
owa themselves worsted when the odds are so heavy. 





Ir is not surprising to hear of heavy relinquishments in some 
of the mines, and the danger is that the tendency, once having 
manifested itself, something like a panic will ensue. The most 
serious feature is that some of the adventurers who are 
credited with the intention of throwing up the sponge are men 
who have had many years’ experience of mining speculation, and 
have repeatedly stood between some of the weaker mines a::d 
disaster. If mon of this type 
not be described as hopeful. But no man who conducts his 
affairs on business prin ple ; can bs blamed if he 
such a speculation as Cook's Kitchen as a bad job, and refuses 
to throw good mot iay after bad. 


abandons 


In the neighbourhood of St. Agnes thing: ars looking a trifle 


abandon hope the outlook can- | 





| 


} 


| 
| 
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better at several of the mines than they are in some other parts | 


of the county. West Kitty continues to falsify all the gloomy 
predictions of the pessimists, and thera seems to be every pros- 
pect of Wheal Friendly turning out the splendid success that 
Mr. Reynolds had, from the first, predicted she would be. 





Tuk WENTWORTH EXTENSION (LimITEeD).—At the meeting of 
this company, held on Thorsday, the report and a xcount: were 
taken as read, and the Clairman explained that every information 


had been given in the report and accounts: he therefore only had 
to move tha; the accounts from the incorporation of tec Mpany te 
September 30, 1894, and the repoits of the directors and anditors 
thereon submited t» the meeting be, and the same are hereby 
approved and adopted, He would be glad to answer any questions, 
— Phe resolution was seconded, and carried unanimonsly, as were 
also resolutions read re-appointing Mr. W. M. Farmer a director 
of the company, and re-electing the auditors and fixing their re- 
maneration. 



















































































































































































































































































RXP ORT AND IMP ) IMPORT TRADE. — ove -_ — 
QUANTITIES, VALUES. 
PRINCIPAL AND OTHER ARTICLES —_ 
Month ended Nov, 30, || Month ended Nov. 30. 
THE BOARD OF TRADE RET RETURNS—NOVEMBER Plate & Plated & GiltWares. ma 4 os 34,359 44,673 
TABULAR STATEMENT, Telegraphic Wires, a soe - - 19,520 49,438 
. z ha ratus connecte erewl 
Specially compiled for “The Mining Journal’’ from the Tin, Unwrought: Cwts. Cwts. £ £ 
Board of Trade Returns. ToRussia. eo 2,499 1,620 10,414 5,807 
HE Board of Trade returns for November show that the Imports| ” goeten ond Norway - jo 4 oo rere 
for the month were £35,236,790, against £35,801,961 in the| °, France . | 1,285 1,930 §,515 6,856 
corresponding month last year, being a decrease of £565,171. ” m» Burkey eons vee ” 1,072 ae “— 3,671 
t ( »» Unite ates ove ooo! 242 62 ) 2.166 
oe ae - seine tant goed t» £18,083,087, against | |, British North America *.. 5€3 965 2,533 2,380 
553,759 in November, 18 log an increase of £429,328. The »» Other countries .., al 3,557 4,174 14,832 14,817 
imports for the 11 months ended November 30 amounted to mere 
£375,435,238, ascompared with £368,330,171 in the corresponding Total... -| 10,336 11,419 43,294 40,859 
period cf last year, being an increase of £7,105, ,067, The Exports Zine or Spelter: Unwrought 
for the 11 months were £198,693,654, azainst £201,227 ,172 in the anc Wrought oe 16,443 18,283 12,469 11,887 
same period of 1893, being a decrease of £2,533,518. —_—--|—_—_——-- --|—_—_——-—- 
Total of Principal Articles eos _ _ 2,090,179 | 2,365,249 
EXPORTS: :-SUMMARY | Oo r INCREA 8ES AND DECREASES: »» Other Articles . — * 71,863 63,210 
oumven ante Total of Metals and “Articles 
Quantities. {| Va E. Manufactured therefrom (ex- --—-—---|—--——_ 
PRINCIPAL AND OTER ARTICLES,| cept Machinery) ... an = _ 2,162,042 | 2,428,450 
INCREASE. | DecR«ASe.|| INCREASE | Decrgase | Alkali am on «| 477,014 721,026 134,640 171,928 
Raw Materials: ot Died (mare Tons. Tons. | 
OvaAL aud Patent Fuel... Ton 468,241 = £74,675 | a4 Cement see 32,898 26,283 | £5,210 42,803 
Coat, Xc., shipped for steamers’ | | Prouucts of coal (including | 
use ... ad .. Tons| 169,295 on oa = paraffin, petroleum, &c.) .. —_ -- H 100,879 117,310 
Metals: wy -|| cliiiaaitiacte I 
Bass, and manufactures of} | 1} = wiring 7 te ee iste 
wts. - | 1,432 || — 4.53) MACHINERY. 
CoppPER, unwrought ana | : Mining: (Not Siecam Bagi. .) | £ z 
wrought ... Cwts 8,941 | _ | 11,418 a To Countries in Europe _ | — 2,541 2,014 
HAaRvWARE and cutle ry £ - | _ | 9,351 ii, +, United States — | - 29 $2 
IMPLEMENTS and tools, an 4 | » Countries in South “America| _ | = 4,969 2,04) 
parts thereof — | _ os £g » British Possessions in 3. Alric: | - } = 12,672 20,543 
Ikon, unwrought and wrough | »» + Enst Indies .., | as | _ 13,433 3,977 
Ton 59,207 | - 921,248 _ +» Australasia a ot _ | —_ = 3,120 
Leap, pig, rolled, &c. - 104 419 a », Other Countries - | — 5,195 2,255 
PLATE, and plate i gilt wares £| = _ | 10,214 ae —_— Py Seco 
TKLEGKAPH Wires, &. £} -_ | — |} 29,918 an Total -_ } - 41,83 4,0 
TIN, unwrought Cwts 1,083 | om | “~ 965 |. ... id, ee rc a eee nl Pn 
Zinc or SPELTER  .., o 1,820 | —- | a *5e2 | Total of Machinery other thar | 
OTHER ARTICLES £ _ — || om 8,653 Steam Engines és - | _ 9$1,6 1 | 1,057,724 
ame ewe | ees a a ENS 
|| 282,668 16,253 | Total of Steam Engines > _ | _ 338,780 | 282,563 
16,258 _ —-—- — |—_—_. _.. 
i oa ey: ~  F ey and Mil | | 
, Total... “ - — || 266,408 ~ Work — | — } 1,300,381 | 1,380,287 
Machinery: 1] ie sk 
Steam engines vias “ -- — |i am 56.217 EXPORTS OF FOREIGN AND co LOWIAL MERCHANDISE. 
Other descriptions ... at _ — || 108,123 ~ 
ll. QuasTITIEs. VALUES. 
| “408,123 58.217 PRINCIPAL ARTICLES, ~—— —— — 
|| 56,817 pe Month ended Nov. 2¢. || Month ende d ae. 30, 
Total .. 2 wd = — || 49,908 _ 1893 1804] 1893 | 1804 
ALKALI Owts.| 244,012 o= | 37,288 — Copp Tons. Tons. ie 2 
OEMENT +. Tons — | —_ = Gocrcnhs and part wrought/ 1,185 3¢6 j} 157,180 | 125,485 
Propucts of Coan ... £| — | 6 615 | -- 12,407 | Iron and Steel: | 
— Bar, angle, boit, and rod 2,268 2,591 17,956 | 16,057 
EXPORTS:-—-BRITISH AND IRISH PRODUCE. Steel, unwrought ous ee 1,289 390 | 12,768 | 2,157 
_anne — Manufactures: | 
QUANTITIES, i VALUES, Girders, beams, and pillars ... 153 39 | 1,099 | 617 
PRINCIPAL AND OTHER ARTICLES Cwts. Cwts. | . 
Month ended Nov. 30 Month ended Nov. 30 Unenumerated tng = } 53,°88 | 47,412 
. ais. } 
1893. 1894. Petroleum os 88,45 3,794 3,629 
Metals and Articles Manu-| COwts. | Owts. Quicksilver ... | 223 464 | oan ne? 18,807 28,579 
fe mctused ,sneverrom (ox- | | Owte Owts en ’ 
cept Machinery) :— sis of Sa 3,192 
Brass, and Manufactures of, not} ‘ } . Thin, in blocks, ingots, bars, or| _ - andl oe 
being Ordnance ‘ | 9,731 8,349 slabs «| 25,728 42,840 101,865 148,175 
Copper: Unwrought,in n Inge rts,| - —| _——————— * , : ete ta 
Cakes, or Slabs, and Pre- | | | IMPORTS. 
cipitate: i} | ~ 
To Germany... 7,317 | 4,720 || 16.895 | 10,195 __SUMMARY OF INCREASES AND DECREASES. 
»» Holland §,3°7 3,972 | 12,384 8,555 | amen || 
in Belgium in “ 1,970 | 3,157 || 454 6.180 PRINCIPAL AND OTHER QUANTITIES, VALUER. 
» France... one an 4, 76 11,169 || 2,440 23,91 5 | 
. i Healy r 2 2442 2'sso_ || 5°759 e088 ARTICLES. | Increase. | Decrease. || Increase. | Decrease. 
, British Fast Indies 82 305 || 192 | 642 <<. === | Se z = r -_— 
) ) é one « 26 | §,2 6,819 ais: 
»» Other countries | 3. 5 4 ail _ m0 | Geovan: Ove ; Tons| = 3,123 |) bad 27:349 
Total... .| 24,299 | = 31,157 || 55,993 67,240 Regulus... - 2,191 - 75,608 
| —| dcnetianieb etait aciiaaiataeeret, Unw —— and par! ! 
Wrought, or Manufactures, wreug> es -< 13 - 16,655 
enenumensbed + i Tron: Ore... eee » | 81,536 _ || 31,079 = 
To Sweden and Norway 1,027 1,818 || 3,048 | 5,102 Bar | £06 ee — | 6,96 
»» Germany ... co “a 367 229 || 1,448 | 847 Steel, unwrought ,, edn GY 4,929 — 
». Tarkey eae 8,023 3,569 || 17,053 eee | pete: Nemes.  » | = hi - 18,257 
* Egypt 1'994 2'547 | 5,332 | 6°649 Pyrires of iron or copper | 3,712 _— | 4,022 _ 
»» Brazil... 1,109 | 2,358 3,188 | 6,528 | QUICKsILVER ma) Me; hl hl ~ 
* British East Indies 8,54: | 5,961 22,026 14,061 SILVER ORE .. * yw | - i| - 81,943 
* Australasia wat AS ese || 4.173 tess | Gen. tn Mocks, fe. cj =| get = 3,008 
| 14 A eee oe i] -_ . | — 121 
»» Other countries __- 7.199 16, 7 20,479 Orure ABTicLas 5 “s | pt | 4aae7 | for 
Total - coal 26,910 24,343 72,513 65,2 274 | Se ee 
Mixed or Yellow Metal: |——---— onl - : || 94.697 | 282,580 
To China and Hong Kong §7¢ | 3,835 1,259 7,795 j — | 94,6(7 
»» British East Indies 19,324 14,553 40,926 | 29,734 Total | |—-—— . 
», Other countries | 3,833 9,329 9,809 21,866 ‘ _ Tota = seid — | 188,983 
art har haa Te | ee owte|—igiae | =| age | 
6 A a | _- . | _ 
Total ... | 23,777 | 27,518 | $1,985 | 59,395 ee — | a3 a a4 = 
3 BALTPETRE ... ‘ 5939 _ 4,074 — 
4 491 191, ’ 
Total of Copper 74,077 83,018 | 180,49 91,903 | Iron “Manufactures: E. - 
mplemonts and ‘Tools , and | eams, girders, &c . ‘ons 65 a i} 52 _ 
. part 3 thereof : al ~ 102,045 | 101,987 | Unenumerated . Owts.) 14,636 | - }} =: 46,796 — 
— -- —/ — — ——-——} ———- — | Zinc MANUFACTURES ... *» - 4611 " _ 7,946 
Iron and Steel: Pig-iron: Tons, Tons. £ } £ — 
To Russia. | Tete | Tales 20,014 vier | __FORBIGN AND COLONIAL PRODUCE. 
r < < bs) 4,12 | cam | 
~fccmaeiteme 8=| | Me on | te | | _ Quawriries. VALUES. 
4 290 7et 6 | “4 } me ~ 
- olleed’ ain My 700 aot 2°97 20:208 PRINCIPAL AND OTHER } Month ended Nov. 30.| Month ended Nov, 30 
» Belgium ... ‘ai 7 2.65) | 3,843 6,749 9,617 | ARTICLES. : a - ’ 
»» France... 3,276 | 3,020 8,229 7,033 |_ 1893. 1894, 1893. | 1894, 
»» Portugal, Azores, “and Ma- = —_— oo] -— 
deira e 1,219 275 || 2,212 534 Copper: Tons, Tons ge } £ 
»» Spain and Canaries Pe 3,758 456 1¢,550 | 2,475 | Ore;—From Spain soo 459 ) 4,455 6,300 16,348 
» Italy , wi 6,264 4,734 18,460 10,025 Italy ; ve 178 704 4,087 2,460 
", United States i 487 1,332 1,530 8.820 » United States 6 17k 120 2,3.3 
». Australasia we 1,140 2,595 2,482 6,093 » Venezuela “| a - = 
»» British North America... 3,088 | 1,05! 7,764 3,45) » Chili | 174 0 2,905 
», Other countries am 3,132 | 16,637 7,507 36,639 s» Cape | 1,102 26 9 (0) 
meant nition commences ees eee so ff itish N. “americ ca P “oe 
Total _ on §8,373 72,269 147,147 170,688 »» Other countries 
Bar, angle, bolt, and rod 11.244 | 41.720 a0. oo 78,742 Total r 
Railroad of all sorts 23,471 34,714 ! 243 150 29) | Regulus anc d Precipitate: 
fron and steel wire , ke, . 2.458 3,337 48.505 67.76 From Portugal | 
Galvanised shee a 13,420 15,557 1 3,142 171,962 » Spain | 
Hoops, plates, better pistes, &e.| 9 324 8.64 198,94 75,897 United States 
Cast and wrought iron, &c, 21,4-0 25,079 289,627 319,332 vo Chili 
Old, for re-manufacture aie 3.508 | 9,756 9,6:9 24.510 »  Othere ountries 
Steel, unwrought . 14,153 19,643 1§ ] 187,0:5 | 
Manufactures of steel, or of iron Total 
and steel combined 644 2,295 24.077 57,422 Caowronght and ;art Ww rought: 
Total of iron and steel (including -— - —- ——-— | From United States 
tin plates)... a v| 184,835 | 235,042 | 1,45¢,01 1,681,259 » Chili am 
jcomcesemas| «am camer| aneameaes| «ao marases Australasia 
Tin Plates and Sheets: | » Other countries 
To Kussia ‘ 1,52) ) 19,235 1,227 
, Germany .. 253 165 3,163 2,105 Total 
» Holland 569 469 7.85 6.077 | Iron and Stee! : 
» France 1,961 63 13,769 7,637 grea oF com Spain 
» P rtugal, A s, and Ma-| _ ©} Other count ries 
jeira ° £06 
y» Italy es ; a 584 Total 
>», Roumania ove ° 10 
»» United States see | 15,495 Iron, bar, angle, bolt, & rod. 
»» Brazil 192 &teel, unwrought 
»» Argentine Republic oof 91 Lead, pig and sheet 
»» British East ladies : 234 Pyrites of iron or copper or | 
» Australasia 518 sulphur ave 35,586 | €3,491 67,51 
*’ British North America _..| 2,144 Lhs 
», Other Countries ’ 2,637 Quicksilver ... ove : 8,000 609 7,(50 
ae | om Silver Ore... oe — 260,585 178,642 
Total ™ | 26,°40 —- - — ——-—— 
- Tin, in blocks, ingots, bars, or Cwts Cwts 
Lead: Pig Sheet, Piping, and} slabs: | 
Manufactures; Tone Tons. | £ £ From Straits Settlements | €2,606 £8,513 244,052 | 200,32 
To Russia : ons oa 113 |} 67 1,143 703 a" Australasia . 10,794 14,550 42,300 49 950 
» Germany naa 347 120 3,647 1,314 - Other cx yuntries §.035 9,447 19,01 31 402 
» China and Hong Kong oa 323 | 256 2,309 2,574 \—-— - oo 
Japan < 146 412 1,652 5,624 Total on .} 77,835 82,51 305,368 281,672 
’, United States 3 109 39 1,192 |—--—— }|-————-- 
y» Brit Fast Indies 592 | 600 9,135 8,77 Zine, crude in cakes ... Tons 5,569 | 4,269 99,303 | 66,182 
’ Australasia 68 40 490 a ee CY 
« British North America | 92 | 48 538 Tota! of principal articles | - | ,568,388 1,331,278 
, Other countries A 1,873 | 1,589 17,372 - other articles } ety 861 } 149,988 
Total ™ “ 3,355 | 3,251 33.161 | 33,580 Tota! of metals ee es — a + 1,670,249 | 1,481,266 
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THE SMITHFIELD CLUB SHOW. 


SOME MACHINERY EXHIBITS. 





exhibiting some of their specialities at the Agricultural 
Hall, in connection with the Cattle Show. 

Messrs. Robey and Co. (Limited) occupied Stand No. 1, and 
amongst their manufactures the following were the most con- 
spicuous:—Horizontal steam engine, fitted with their patent 
automatic trip expansion gear: This engine is of substantial 
construction, suitable for doing heavy work, and is at the same 
time provided with a high class expansion gear for securing the 
greatest economy in fuel and perfect governing under 


M'=: of the firms well known in mining circles have been 


varying loads. Compound Robey engine and _ loco- 
motive boiler combined, fitted with patent automatic 
governor and link expansion gear: This class of 


engine is specially suitable for driving electric light installa- 
tions, mills, factories, and other machinery where perfectly 
steady running is required. 


varying loads, and they are extremely economical in fuel, con- | 


suming under 2 lbs, of best Welsh coal per indicated horse 

ower per hour. In addition to the above, the 

rm exhibited specimens of their medium and long-stroke 
horizontal fixed engines fitted with their patent automatic 
governor and link expansion gear, likewise their superior port- 
able engines and wrought angle iron framed thrashing and 
finishing machines, steel-framed stone-breakers, centrifugal 
pumps, and high-speed vertical engines for electric light work as 
described below.—High-speed vertical engine: This is specially 
suitable for driving dynamos and other high speed machinery, 
either by belt or by being coupled direct. All the wearing parts 
have very large surfaces, and as the crank runs in a bath of 
lubricating mixture it, together with all the bearings, are auto- 
matically lubricated, so that runs of many days, even weeks, can 
be secured without needing to stop the engine.—Portable engine, 
fitted with high speed equilibrium governor, steam jacketed 
cylinder, expansion eccentric, boiler made of the best mild steel 
plates. Thisengine is noted for great strength, extreme simplicity 
of design, first-class workmanship, great economy in fuel, ease 
of management, great power, and durability. Thrashing and 
finishing machine, mounted on wrought angle iron frame, fitted 
with adjustable corn screen, and specially constructed for finish- 
ing the corn for market in a first-class manner; and horizontal 
fixed oil engine, which possesses the following highly important 
advantages :—An internal automatic ignition, and are able to 
develop the greatest power for size of cylinder. There is no 
outside lamp or ignition tube, and no external part hotter than 
140°, and thereis no danger from fire. No oil is vaporised until 
actually required, and then only one drop at a time, so there is 
no danger from accidental explosion. There is no chamber con- 
taining a vaporised moisture, as is the case with many other 
oil engines, and thus no explosive compound can be accidentally 
formed, and the engines are absolutely safe. 
of the vaporised oil is so excellent that there is no carbon or 
tarry deposit. The improved starting lamp and fan are so 
efficient and so easily worked that the engines can be started 
without difficulty in six minutes. All ordinary lamp oils can be 
used, and especially heavy petroleum having a flashing point as 
high as 240°, therefore there is no danger or difficulty with the 
storage of oil. They can be worked at a cost of 4d. per brake 
horse power per hour. 


THE EDITOR'S LETTHR BOX. 








OY We wish it to é understood tart {2 mot Aold t 1, and 
do not necessarily endorse, the oy is of r l~ 
munications must be accompanied hy the mimes and a Ldres es of the senders 
though these need not necessari'y be pub ished, : 


THE COST-BOOK SYSTEM, 


TO THE EDITOR OF “THE MINING JOURNAL.” 


Srr,—When a few years ago I was interested in several 
Cornish mines, and read your Journal always with much in- 
terest, I well remember that you were much in favour of “ The 
Cost-book System.” 

I trouble you with my latest experience of the “system” in 
the following account of The East Blue Hills Tin Mine, now 
in liquidation by the Stannaries Court, a privilege accorded to 
the system, in which, unfortunately, I am a sharaholder holding 
50 shares, who has always paid his calls, and is now called upon 
for a callof £2 103. per share rendered necessary by the default 
of other shareholders. 

This mine was started, perhaps, 10 or 15 years ago by one of 
the “Watson” family in 12,000 shares, C. B. Parry, of 
6, Drapers’ Gardens, being the purser or secretary. 

Small calls were frequent down to July, 1893, when a call of 
8s, per share, on 2166 shares only (reduc2d to this number by 
relinquishments and otherwise) was mide. 

At that date there were about £1700 dua for arrears of calls, 
and the balance of liabilities over assets, including this £1700, 
amounted to £875 2s. 

At that meeting, the captains, Messrs, James Whita and 
F, Willoughby, presentel a most encouraging report, and 
recommended a large increase of stamping power; tho value of 


this report may be judged by the fact that the sett, as a going | 


concern, with all its plant and machinery, was shortly afterwards 
sold for £143 15s, 

Within a very few days of the meeting at which this report 
was presented, it was decided, in consequence of tho failure of 
a large shareholder, that the mine be wound up. 

Accordingly, at a meeting held on August 24, 1893, and con- 
firmed at a subsequent meeting held on Saptsmber 12, 1893, 
it was resolved—* That tho mine bs wound up voluntarily,” and 
Mr. Parry having (when too late) resigned the pursership, a 
Mr. As'imead, of 2, Drapers’ Gardens, was appointed liquidator. 

This appointment was afterwards revoke], and, unfortun ately, 
it was decided that the liquidation should be inthe Stannaries 
Court. 

At the date of the winding up order, October 25, 1893, the 
following statement of affairs was issued to shareholders : — 

£ s. d. £ s. d. 

Machinery, p’ant, 
and materials .., 
Unpaid calls (List 

K.), £3,376, esti - 

mated to prodace 


Debts and lia- 


DISS ceccvccccses 2877 6 9 150 0 0 


1,183 5 O 








£1,133 5 O 
1544 1 9 


Deficiency 








£2877 6 9 

N.B.—The last call made in July, 1893, was on 2166 shares, 
s> that acall of £1 per share should realise £2166, or sufficient 
to discharge the liabilities as above, and nearly £600 over. 


They are very powerful for the, 
space occupied. They work with perfect regularity, with very | 


The combustion ' 


On 22nd November, 1894, or more than a year during which 
the liquidation had been in progress, the Stannaries Court, on 
the recommendation of the Official Receiver, made a call of 
£2 10s. per share on the contributories, based on the following 
statement of affairs :— 

Arrears of calls, £3388 Os. 1d. estimated 
ON NES fxs didisicdivisserrsccns Bae 5 8 


WEG GA COGIOE 6.6 ih i050 csicdvcvess 867 3 5 
Balance believed to be irrecoverable £316 1 7 


Present shareholders hold shares to the num- 














gk RAPA ere or ve oree rer eer ner ae | 
Doubtful 895 
Of these Absolutely bad { 606—1,001 
| Leaving as estimated good shares........ 1,140 
The liabilities stated in October, i893, to 
be £2877 6s. 9d. are....... reieneacs Oe 
Estimated costs of liquidation........... 400 0 0 





£3,410 13 10 
Credit balance in hand from sale of sett 
and plant and calls in arrear .,,,.... 847 7 7 


IRMA a cicevirccscacss Bee. 8 Ss 


- —_— 


Call on 1140 shares believed to be good 
“i 8 Srerrres eee veasces Bapee 8 © 

This, Sir, is the disastrous state of things to which I would 
eall your attention, and which is entirely due to the neglect 
on the part of the purser and the committee in allowing share- 
holders to get so largely in arrears, and permitting so many 
relinquishments. I made constant complaints from time to 
time of the large arrears, and was met with the assurance that 
they were being enforced. Not only was there the grossest 
neglect, but members of the committee were the largest de- 
faulters 

You will probably say this is not the fault of the system, but 
a “system” which enables its officers to act or neg'ect to act, as 
in this case, stands condemned, and should ba shunned by every- 
one who has any money to lose. 

It is obvious, further, that when the number of the shares 
relinquished was so great it was the duty of the management to 
abandon the mine, instead of which it was carried on at a cer- 
tain loss which fell upon a very limited and reduced proprie- 
tary. 

My case—and there must be others like it—is a very hard one. 
I duly and punctually met my calls from time to time, and yet 
I am now called upon to pay for the default of others. Is there 
no remedy ? An UnrortunaTe CoNTRIBUTORY. 

Bristol, December 7, 1894. 


CHAMP D'OR DEEPS. 


TO THE EDITOR OF “ THE MINING JOURNAL.” 


Dear Srr,—On a comparison with other deep level properties 
on the Rand, this is one of the lowest valued. The claims at the 
present price have only a market value of under £2000 per 
claim, Some of the greater properties, such as the Geldenhuis 
Deep Level, Henry Nourse Deep Level, have a market value of 
over £6000 per claim, whilst the ore in these latter properties 
is only worth 10 dwts., and that of the Champ d’Or Deep is 
worth 20 dwts. 

I was rather surprised to hear that your readers had been com- 
plaining in a discrepancy of Mr. Bush’s reports. In the first 
instance, Mr. Bush and myself reported fully, and advised the 
buying of the shares; at this time they steod at under 10s. 
When the shares rose to par and over, I being on the spot, and 
knowing that a certain amount of poor ore had to go through 
the mill before the better grade ore could be reached, I at 
}once advised holders to sell. My reasons for doing this 
| will be plain to anyone who follow carefully the movements 
of the Stock Exchange, The moment this information would 

| get generally known I knew that the shares must come back in 
value, which they did. Evidently your readers have not read 
our reports rightly, as I have never gone away from my first 
opinion, that this property is a valuable one, but I simply gave 
the cue to get out at £1 or over, and come in again at about 15s. 

I reiterate my original reports on the value of this property: 
— That it is one of the cheapest and best deep level properties 
on the Rand, but will take some months to bring properly to the 
front.” I have no hesitation in saying that investors who buy 
these shares now will double their money during the next 12 
months.—Yours faithfully, Atrrep Lewis. 





seer 








[We have received a letter on “Safety Explosives,” but as 
we desire correspondence on this to cease, we regret we cannot 
insert it.—Ep. M.J.] 








REPORTS FROM THE MINES. 


| 
} 
| 
19 8% And it neces . 
| 4 We And it necessary to announce th it, cuing to the vas’ numbers of minm 
reports, and items of mining intellwgence which reach us iavarial y very 
late—up to, and frequent’y after the time of going to press —it is 2 sethue 
} to guarantee the tusertion of all of them in the tszuein which. ia ordinarr 
) Y , vrry 
| cour wey sioull appear, We ulways endear mur, A ver. to mtk 
meportant eure ae e nlete ae 2 ‘ 
tmportant feata s complete as } and tf the secretaries of mint , 
compinies, mining etptains, and others would kindly make an effort to iA 
y meek pint 
i} 5 te . -, I, / J 
thar reports, etc., retch us early on Fridays, when it is not possible to let wa 
Arve m ¢ tthe week, their dong s wd go fur to ensure thew 
tasertion, and to promote th npleteness Yf our Mining Intelligence, 
| BRITISH MINES 


| 
| DEVON GREAT CONSOLS.—William Clemo, December 13: A 
| fall supply of water is now conveyed from the head weir at Latchley 
jto Blanchdown, The whole of the large wheels are at work, and 
; the large accumulation of water in the underground workings—ex- 
| tending from Wheal Maria to Wheal Emma—is being drained with 
all speed. The stopes throughout the mine are looking well, 
and are yielding large quantities of arsenical mundic and copper 
ores. 

LEADHILLS.—W, H. Paull, December 10:—Drown’s vein. The 
vein in the 160 fathom level north of Jeffrey’s shaft has improved, 
now 4 feet wide, and will produce 35 cwts. of ore perfathom, In 
same level driving south of Wilson’s shaft the vein is 4 feet wide, 
disordered by a cross joint, and contains but little ore at present, In 
the stope over this level south of Jeffrey’s shaft the vein is worth 
25 cwt:.ofore per fathom. No, 2 stope over the 145 north of 
Jeffrey’s shaft will yield 25 cwts. of ore per fathom. Nos, 3 and 4 
stopes over same level north of Jeffrey's shaft are each worth 30 cwts, 
of ore per fathom. In the 115 fathom level driving north of Jeffrey’s 
shafc the vein is 4 feet wide, unproductive. No. 2 stope over the 


115% north, of Jeffrey’s shaft will produce 30 cwts. of| 
ore per fathom. The 100 fathom level south of Wilson’s 
shaft is going forward at a fair rate; the vein here has 


avery kindly appearance, and indicates an early improvement. 








Fair progress is being made in cross cutting eastward at the 100 


fathom level south of Wilson’s shaft. In drift and stope on thig 
level, south of Wilson’s shaft, the vein is worth 30 cwts. of ore per 
fathom. The vein in the 85 fathom level driving soath of Wilson's 
shaft contains a little spar, but is rather soft for producing ore, 
No, 1 stope over this level, south of Wilson's shaft, is worth 39 
cwts, of ore perfathom. The stope over the 50 fathom level south 
of flat rod shaft is prodacing 30 cwts, of ore per fathom. A stope 
over the 35 fathom level south of flat rod shaft is worth 35 cwts, of 
ore per fathom. A stope below same level, south’of said shaft, wil] 
now yield 70 cwts, of ore per fathom. Sarrowcole vein, at Gripp’s 
adit level goirg southwards, continues of a promising character, 
bat not producing sufficient ore to value as yet, All surface works 
are being pushed ahead as fast as possible. 

WEARDALE LEAD.—Report on Weardale company’s mines for 
week ending December 8: Groverake. Armstrong’s old rise from 
30 fathoms level is now up 11 fathoms, Firestone drift east, 
sparry vein, rather poorer in ore, worth 12 cwts. per fathom, 
Groverake cubic fathom stopes worth 10, 14, 14, 12, 12, 16,18, ana 
10 cwts. per fathom. Groverake tribute ore for the week 21 binge, 
—Boltsburn, Forster’s north flatt from Watt’s level continues 
looking well for ore, worth 40 cwts. per fathom.—Phillipson’s north 
flatt west from cross cut has been started this week and so far ag 
proved looks well for ore, worth 40 cwts. per fathom. The cross cut 
south from old rise above Watt’s level is not much changed, stil] 
flatty looking. The stopes in south flatts from Watvs level are 
worth 30, 50, 34, 36, 28, 32,10,and 20 cwts. per fathom. —Greenlaweg, 
Nattrass Gill drift shows nochange. The stopes are worth 15 and 
18 cwtz, per fathom.—Watson’s drift, The vein continues nipped,— 
Lowe's drift. In Watson’s stope the vein is 4 fet wide, fairly mixed 
with ore, worth 20 cwtz. per fathom. The cross cut north, in scar 
limestone, in R. Lowe’s rise, shows no change.—L2e’s sump. Stopes 
worth 30 and 28 cwts. per fathom.--Greenlaw’s, Tribute ore for the 
week returned at 21 bings.—Sedling. Driving 64 level ea:t, vein 
looks better, end worth 16 cwts. per fathom, Ia stripping and 
repairing shaft we are now down 17 fathoms below the slide, and 
about 4 fathoms above the 56 level. Ore raised for week 66 tons, 
ore dressed for week 53 tons, ore slag, and fume smelted for the 
week 136 tons, producing 64 tons of pig lead. 

WHEAL GRENVILLE.—December 12: Goold’s engine shaft is 
sink 16 fathoms below the 232 level. After about 2 fathoms fur- 
ther sinking we shall drive north to cut the lode. The 232 level east 
of Goold’s shaft is being driven by a boring machine. Weare 
driving on south part of lode, which is worth £20 per fathom. The 
220 level east of Goold’s is worth £12 per fathom.  Fortescue’s 
engine sbaf:s is sunk 234 fathoms below the 225 level. We can only 
carry the south part of the lode in the shaft, which is worth £40 
per fathom, with the present price of tin. We shall, after about 
2 fathoms farther sinking, drive east and west, which will open some 
good tin ground, The 225 level east of Fortescue’s is worth £10 per 
fathom. The 225 level west of Fortescae’s is worth £15 per fathom. 
The other points in the mines are without change to note since last 
repoited.—(Signed) C, F. Bishop. 





COLONIAL, INDIAN, AND FOREIGN MINES. 

CHIAPAS.—Mine report for fortnight ending October 31; Provi- 
dencia Aver, Driven 15 feet, total 168 feet. Streak of ore con. 
tinues, but as a very small seam.—Sylva crosscut. Driven 9 feet, 
totai 43 feet,—Taylor, north east crosscu!, Driven 7 feet, total 138 
feet 6 inches —Providencia South Hill crosscut No. 2. Driven 11 feet 
6 inches, total 151 feet 6 inches,—Taylor Maio. Driven 39 feet, total 
517 feet. Ran oat of Wollastonite formation into quartzose ground, 
assays 2 dwts. gold 19 dwts, silver,—Copper Creek crosscut No. 2. 
Driven 3 feet, total 92 feet 6 inches. Good, hard, and breaking 
short.—Sante Fe Hill Drift No. 3, A new drift commenced to even- 
taally cut under orefound on topof hill. Driven 10 feet, total 10 feet. 
Jardin crosscut. Driven 14 feet, total 15 feet. Shows spots of mineral, 
—Extraction: Old Providencia. 168 tons, very good ore, assorted 
out from fall of ground, assaying, before sorting, 5 dwts. 12 grains 
gold, 4 ounces 4 dwts. 12 grains silver, and 2°79 per cent. copper, 
Stripped upper portion of footwall to secure ground, 1000 and odd 
tons of waste ran over.—Sante Fe Hill. 292 tons, assays, 1 ounce 
2 dwts. gold, 4 ounces 14 dwts, 12 grains silver, and 4:56 per cent, 
copper.—Providencia Aver. Three tons sorted ore, 6 dwts. 12 grains 
gold, 6 ounces 13 dwts. 12 grains silver, and 4°18 per cent. copper, 
—Sante Fe stopes. 438 tons, 11 dwts. gold, 7 ounces 5 dwts, silver, 
4:06 per cent. copper.—Taylor No. 3 stope. In bottom of, 44 tons, 
assay 14 dws. gold, 7 ounces 16 dwts, silver, 4:89 per cent. copper. 

D’'ARCY ESTATES.—Report dated November 3; Main sbaft 
sunk and timbered 10 feet, total depth 169 feet in hard diorite 
through which there are many calcite seams. South drive from 
prospecting shaft portion 3 extended 10 feet, total length 20 feet. 
Vein continues 6 to 10 inches wide, prospects about 2 ounces gold 

er ton. 

KAPANGA.—Captain Argall, October 31. The work in the 
Kapanga section is beiug pushed on energetically, We are repairing 
the 420 level where there is every reason to believe the last run of 
gold will again be encountered. At Coromandel the tributors have 
strack rich gold, going north toward the new shaft. The quartz is 
really splendid, and I 4m now more convinced than ever that we 
shall get big quantities under this place. The ran of gold dips to 
the north, and all made up against a slide which is also dipping 
north, therefore, as we go down, the shoot of gold will widen out. 
Our shaft is in a splendid position to work the reef, which is, in my 
opinion, a trae fissure vein, and, as before stated, 1 am confident of 
success. On the other side of the hill most of the gold was got 
below sea level, and was exceedingly rich about 80 feet under sea 
level. The tributers on No, 2 reef are crushing over 16 tons of 
general quartz, and from appearances it should go over 6 ounces of 
gold to the ton. 

TRANSVAAL GOLD EXPLORATION AND LAND. — General 
summary of operations for month of October:—Theta. Drivage 261 
feet, deposit averaged 31 inches thick, ore extracted 574 tons, aver- 
age assay value 2 ounces 9 dwts. per ton, The removal of over- 
burden was continued,—Beta. Drivage 50 feet, deposit averaged 9 
inches thick, ore extracted 82 tons, average assay valne 16 dwts. per 
ton.—lota. Drivage 71 feet, deposit averazed 16 inches thick, ore 
extracted 125 tons, assay value 1 ounce 5 dwts. per ton.—Na, 101 
tons were ext:acted by open casting, of an average assay value of 
4 ounces 18 dwt+,; 17 tons cf this assayed 19 ounces 11 dwt. per 
ton. There ia a good pro-pect of getting a fair quantity of rich ore 
at this mine, but the extraction can only be slow owing to the con- 
torted nature of the ground.—Chi, Drivage 794 feet, deposit aver- 
aged 16 inches thick, ore extracted 153 tons, average assay value 
1 ounce 9 dwts. per ton, Total ore mined at all places 1125 tons, 
average assay value 2 ounces 3 dwts. The supply of native labour 
was scarce.—Produce. From battery 258 ounces, from pans 1253 
ounces, from cyanide produce 794 ounces; total for October 2305 
ounces,—Extracted from general manager’s advices dated 15th 
November :—Kameel’s cyanide works, The carpenters were awaiting 
the arrival of the timber for the vats which was on the way up 
country.—Tramway system, The ground tramway from Theta to 
Kameel’s creek has now been completed.—Kameel’s 20 stamp mill. 
Owing to sundry small alterations which were found necessary 
this mill has only worked intermittently. 

WENTWORTH EXTENSION.—Report dated November 3: Maia 
shaft. Ea:t cross cut advanced 9 feet, total length 224 feet, In vein 
country, prospects promising. South east drive extended 5 feet, 
total length 53 feet ; no change in calcit2 vein. Main north west 
drive from alluvial shaft driven 15 feet, total length 167 feet, 
Gravel continues 18 inches to 2 feet thick, with usual! prospects in 
gold. 
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The African Gold Recovery Company (Limited) announoe 
that 56,000 ounces of gold have been recovered at the Randt, 
and 9000 ounces in other districts; total 65,000 ounces during 
November by means of their MacArthur-Forrest cyanide pro- 
cess. The October total was 64,700 ounces, 


Cape GoLtp Export.—Cape Town, December 12.—Tiae Norham 
Castle takes gold to Europe tothe value of £219,000. 
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ALAMILLOS.—Mine report dated December 4: In the 85 fathoms 
level, driving west of Taylor’s engine shaft, the lode has improved 
in value, and is now estimated at } ton per fathom. The 160 west 
of the eame shaft, valued at 4 ton per fathom, turns out some good 
lumps of ore. The lode is very wide. The lode in the 100 east of 
Jadd’s engine shaft is without value, and the granite is very hard 
for driving through. Very good progress is being made in sinking 
Cirillo’s winze below the 145 fathoms level. The lode is regular, and 
ia valued at 4 ton per fathom. The stopes continue to yield well. 
Srface works are going on very regularly, and the machinery is in 
good working order, Estimated raising for December 250 tons. 
The tributers retarned 29} tons of mineral in the past month. 

BAYLEY’S REWARD CLAIM.—Mining report dated October 20: 
Sylvester shaft. The cutting of the chamber in the north side of the 
shaft has been finished, securely timbered, and a considerable 
amount of work done towards completing the south one,—West 
crosscut. In consequence of requiring the men for other work, I 
have this week been obliged to snspend operations in the west cross- 
cut, but have again to-day resumed work therein.—No, 1 interme- 
diate. The driving north of the No. 1 intermediate has also been 
resumed and firiven 6 feet, total 50 feet from Gordon shaft. Lode 
about 6 feet wide, strongly ironstained, and of the usual gold bearing 
character.—Stoping. The stopes in the back of the No. 1 interme- 
diate for the present have been discontinued, and stoping commenced 
from the bottom lode from 4 to 5 fect wide, at times exposing very 
nice gold.—100 feet stopes, Daring the week there has been little or 
no change t» report in the 100 feet stopes: it is, doubtless, fair 
battery stone, but we have appacent'y got to the end of the rich 
vein. We sball continue on for some time longer with the hopes of 
it making again.—North drive. North drive from Gordon shaft 50 
feet level has been advanced 6 feet, total 86 feet. Lode is still very 
large from 6 to 7 feet wide of very nice-looking stone.—Air shaft. 
The timbering of the air shaft north of Gordon’s is almost com- 
pleted ; a strong shoot at the bottom will now be constructed ; we 
shall then be able to get mullock down from the surface to fill up 
any portion of the works we may require.—Everard shaft, nortu 
drive. Work in this drive has been again resumed and will be con- 
tinued.—Stopes. The stopes during the week have yielded some very 
nice stone and at present gold is being seen frequently, Air shaft 
has been sunk 11 feet, total 65 feet ; is now the same depth as Cock- 
shott ; will therefore start driving south, and will be eventually con- 
nected with the north drive from the last-mentioned shaft. Lode 
is at present small, about 2 feet wide, at times showing very nice 
gold, on the average should be fair stone, The north drive from 
Cockshott shaft since previously reported has been driven 5 feet, 
fall length 57 feet from shaft. Lode is still large, from 
10 to 12 feet wide; occasionally we see small patches 
of ironstone containing very good gold, bot not rich, I 
am in hopes as we continue and the lode narrows it will be of 
better grade similar tothe stopesin Everard shaft.— Lode croppings. 
The screening of the lode croppings has been continued, and, so far 
as I can jadge, with payable resu'ts, the coarse stone is being passed 
through the battery, and the fines through the Tierra Secca machine, 
which at present is answering very well, being worked by one of the 
small engines we had on the mine, which we bave fitted up for that 
purpose.—Croshing. During the week crashing has been continued 
with 15 stampers, but last Saturday, the 13th, being the usval time 
for cleaning boilers, which we have to do fortnightly, we were anable 
to get to work until Monday night, and having to stop again this 
morning for the parpose ef cleaning up, the time for crashing has 
been short, which is usval with the first week in the fortnight. Stone 
crushed has been 93 tons, yield for week has been 700 ounces, and 
dispatched by escort, as advised by wire, 1400 ounces of bar gold. 
—(Signed) W. H. Matthews. 

BROKEN HILL PROPRIETARY.—Mining manager’s report for 
the week ending October 31: Blackwood (No. 1) shaft, 150 feet 
level east crosscut driven 15 feet, total length 65 feet. Face show~ 
ing mallock.—Howell (No. 2 shaft). 300 feet level north east drive 
is lengthened 5 feet 6 incher, total length 564 feet. Face un- 
changed.—150 feet level far north stopes, have driven in rorth 
easterly direction for about 12 or 15 feet through wall of lode to 
enable us to dump down mullock for filling purposes. Have com- 

leted this work, and are taking men over to Marsh No. 6 shaft to 

engthen No. 3 east crosscut on 2nd level.— Marsh (No. 6) shaft, 2ad 
level. Vein of ore running eastwards from a point 105 feet in south 
drive off No. 3 east crosscut has been driven on 6 feet, making its 
total length 14 feet, at which point it is stopped as vein pinched 
out. We have a'so been cutting out a chamber for a winze at a 
point about 95 feet in same (south) drive, and have sunk the winze 
2 feet. We broke 2 tonsaveraging 27 percent. lead and 44 ounces 
silver, and 3 tons 14 per cent. lead and 11 ounces silver per ton. In 
No. 2 uprise over No. 4 east crosscut we have been working 
upwards on a vein of carbonate ore, which is looking very favour- 
able at present. We broke 2 tonsassaying 20 per cent. lead. and 
27 ounces silver per ton.—Stoper. The north stope over back of main 
south drive looks fairly well. Have broken 6 tons, assaying 23 per 
cent. and 35 ounces; and 7 tons averaging 23 per cent. lead and 15 
ounces silver per ton. The north stope down winze is now in 40 
feet, and is showing a little sulphide ore on west side; good grade 
carbonate ore is showing on east side and in roof. Have a set of 
men stoping here at point where ore appears to be dipping under 
foot. We broke 29 tons, averaging 28 per cent. and 65 ounces, and 
10 tons 27 per cent, and 44 ounces, and 7 tons 23 percent. kad 
and 15 ounces silver per ton, In south stope down winze we are 
stoping upwards on the lode, which is looking well. We mined 20 
tons, averaging 24 per cent. lead and 95 ounces silver, 8 tons 27 per 
cent. and 44 ouncer, and 1 ton 23 per cent. lead and 15 ouncessilver 
per ton.—Retallick’s winze. North drive. Are stoping up 4 feet of 
bottom cf this drive; have broken 32 tons, averaging 26 per cent. 
kad and 24 ounces silver per ton.—115 feet level. No. 2 west cross 
cut, Have been stoping and fossicking around lode here, and have 
also connected with small east cross cut off No. 2 north east drive, 
Are stopping this work, however, 8 lode is too patchy. Will transfer 
the men over to long north east drive, where some copper stained 
ore is exposed. The assays for the week vary from 8 to 48 per cent. 
lead, and 65 to 445°8 ounces silver per ton. 

COOLGARDIE MINT AND IRON KING.—The following infor- 
mation has just come to band from the mines :—Have etruck lode 
on the flat, and a good supply of water, in fact boring operations 
cannot be continued on account of water. First-class stone is being 
raised from air shaft, also at 100 feet level, The mine has improved. 
Ten stamp battery will be up by end of year. 

CHAMPION REEF.— Fortnightly report of Captain James Rowe, 
superintendent, dated November 20):— Dalyell’s shaft. Rise in back cf 
€85 feet level south of shaft risen 1 foot, total height 32 feet 9 inches 
This is communicated with winze below 620, and opened up a sec- 
tion of ground for +toping,—Garland’s shaft. This has been sunk 
11 feet, total depth 814 feet. Lode 1 foot 6 inches wide, assaying 
2 ounces 15 dwte. of gold per ton, The 740 feet level north of shaft 
has been driven 28 feet, total length 139 feet. Lode 3 feet wide, 
nesaying 1 ounce 18 dwts. 12 grains of gold per ton. 740 south 
driven 29 feet, total length 97 feet 6 inches. Lode 14 foot 
wide, assaying 1 ource 15 dwts, 6 grains of gold per ton. 
The 630 feet level north ef west crosecut driven 25 feet 6 incher, 
total length 332 fect 3 inches. Lode 4 feet wide, assaying 
1 ounce 8 dwts, 14 grains of gold per ton. Noe, 3 rise in back of 
level risen 22 fect, total height 49 feet 6 inches. Lode 3 feet wide, 
assaying 1 ounce 5 dwts. cf gold per ton. The 530 feet level north 
of west crosscut driven 30 feet, total length 809 feet 3 inches. Lode 
3 feet wide, assaying 1 ounce 13 dwte, 3 grains of gold per ton. No. 6 
rise in back cf level risen 16 feet, total height 62 feet 6 inches. 
Lode 3 feet wide, assaying 1 ounce 15 dwts. of gold per ton. North 
drive from west side « f dyke in back of No. 5 rise driven 7 feet, t: tal 
length 18 feet, This is communicated with No, 3 wioze below 440 
north. No. 2 winze below level sunk 6 feet 3 inches, total depth 
14 feet 9 inches. Lode 3 feet wide, assaying 1 ounce 2 dwts. 4 grains 
of gold per ton. The 440 feet level north of west crosscut 
driven 33 feet 6 incher, total length 732 feet 9 inches, Lode 3 feet 
wide, assaying 2 ounces 5 dwts. of gold perton. No, 5 rise in back 

of level risen 14 feet 6 inches, totel height 62 feet. Lode 9 inches 
wide, assaying 1 ounce 8 dwis, 10 grains of gold per ton, No, 3 











municated with No. 5 rise in back of 530 north and opened up a good 
section of stoping ground. No. 4 new winze below level 100 feet 
north of No. 3 sank 4 feet 6 inches, total depth 4 feet 6 inches. 
Lode 3 feet wide, assaying 1 ounce 13 dwts. 4 grains of gold per 
ton. No. 4 winze below 340 north of west crosscut sunk 15 
feet, total depth 69 feet 6 inches. Lode 24 feet wide, assaying 1 
ounce 17 dwts. of gold per ton. No. 3 or incline winze 
below level sunk 20 feet 6 inches, total depth 116 feet 6 inches. 
Lode 4 feet wide, assaying 2 ounces 8 dwts. of gold per ton.— 
Rioblesdale’s shaft. The 540 feet level north of shaft has been 
driven 24 feet, total length 231 feet 3 inches. No sample taken. 
540 feet level south of shaft driven 21 feet 6 inches, total length 
53 feet 3 inches. Lode small, yielding alittle gold. Incline winze 
below 440 feet level south of cross cut, east of 440 sonth, sunk 16 
feet, total depth 29 feet. Lode 3 feet wide, assaying 1 ounce 18 
dwts. of gold per ton. 140 feet level south of cross cat driven 21 
feet 6 inches, total length 63 feet 3 inches. This end is now in the 





GOLD FIELDS OF MYSORE.—Mine report for fortnight ending 
November 19: Sooth Shaft. We have commenced to cot top and 
bottom plat at the 470 feet level. The 470 feet level north of shaft 
has been extended 4 feet 2 inches, total length 146 feet 8 inches. 
Lode 1 foot wide, assaying 10 dwts. 4 grains of gold perton, 470 
soath has been extended 4 feet 2 inches, total length 163 feet 8 
inches. Lode 3 feet wide, carrying 1 foot 4 inches of quartz, assaying 
11 dwts. of gold per ton. The 380 feet level north of shaft has 
been extended 3 feet 6 inches, total length 245 feet 9 inches. Lode 
1 foot wide, assaying 10 dwts. 12 grains of gold per ton. 380 sovth 
has been extended 5 feet, total length 247 feet 4 inches, Lode 3 feet 
wide, carrying 1 foot 4 inches of quartz, assaying 18 dwts. of gold 
per ton. The 280 cross cut east of shaft has been extended 4 feet 
9 inches, total 290 feet 3 inches. There is not much change as yet 
+ Angelia sam Work, A repoit on this work is being sent by 

is Mall. 

GOLD FIELDS OF MYSORE.—Fortnightly report on prospect- 


ea-t and west dyke seen in driving the 249 and 340 feet levels south | ing operations dated November 21 : West Balaghat block, No. 1 shaft. 


of shaft. 


Winze below 440 north of winze sunk below 340 | The 117 feet level north has been driven 6 feet, to‘al distance 114 


north on south part of fold sunk 1 foot 6 inches, total | feet. The quartz is 1 foot wide, and assays 5 dwts. 8 grains of gold 


depth 87 feet 6 inchee. This is suspended until the 540 feet level | per ton, 


north gets under the winze. At the 340 feet level north of cross- 
cut east of 340 south we have crosscutted farther east a distance cf 
20 feet, and met with another part of the lode, and have driven 
north of same a distance of 6 feet 6 inches ; lode 2} feet wide, 
assaying 1 oance 1 dwt. 18 grains of gold per ton. 





No. 3 rise in | of gold 
back of 340 south risen 6 inches, tota) height 33 feet 9 inches, This |feet 3 inches, total distance 119 feet 6 inches. 


The south levei ba: been driven 4 feet 6 inches, total dis- 
tance 106 feet 6 inches. The quartz is’ 2 feet wide, and assays 9 
dwts. 3 giains of gold per ton.—No, 2 shaft. The 100 feet level north 
has been driven 4 feet 3 inches, total distance 106 feet 11 inches. 


The quartz is 9 inches wide, and assays 1 ounce 2 dwt. 
per ton, The south level has been driven 3 
The quartz 


has been suspended, and we have driven a level north of rise 17 feet,| is 9 inches wide, and assays 13 dwts. 10 grains of gold per 


and commanicated with winze sank below 240 feet level south of | ton,—No., 3 shaft. This has been sunk 2 


shafr.—Carmichael’s shaft. The 315 crosscat west of shaf: has been 
driven 24 feet 9 inches, total length 596 feet 9 inches. The strata 
is without much change. Rise in back of 225 north of shaft risen 
2 feet 9 inches, total height 34 feet 6 inches, The lode having be- 
come very small this is suspended.—Rowe’s shaft, The 415 feet 
lev:l north of shaft has been driven 11 feet, total length 32 feet. 
Lode 23 feet wide, assaying 2 ounces 10 dwts. 10 grains «f gold per 
ton. 415 feet south of shaft driven 8 feet, total length 27 feet 
6inches. Lode 2 feet wide, assaying 2 ounces 7 dwts. 4 grains of 
gold perton. 415 level north of winze sunk below 315 south of 
shaft driven 16 feet, total length 16 feet, Lode 1 foot 6 inches wide, 
assaying 1 ounce 18 dwts, of gold per ton. 
COROMANDEL.—Superiotendent’s report for fortnight ending 
November 17: Coromandel shaft. 420 feet level north driven since 
last report 22 feet 3 inches, making its total distance from shaft 
451 feet 6inches. Lode in present end is small and of no milling 
value, The rise in back of this level bas been put upa further 
3 feet 3 inches by hand labour, its present height being 11 feet 
6 inches, Lode 9 inches wide, worth 8 dwts, perton, Winze under 
320 north sunk 10 feet 6 inches, total 23 feet. Lode 1 foot wide, 
as-aying 10 dwts. of gold perton. 210 feet crosscut east driven 


17 feet 9 inches, making its total length from the 
former level 97 feet. No change since the last report. | 
Prospect shaft. The 600 feet level orth has been 





driven a farther 24 feet and suspended, the lode having cut out | 


against the dyke. Total length of this level from shaft 393 feet 
6 inches. A winze bas now been started to sink under this level at 
a point 40 feet from the north end, Twelve feet has been sunk to 
date, and the lode in bottom is 1 foot wide, assaying 8 dwts. of gold 
per ton, 500 feet level south driven 28 feet 9 inches, total 168 feet. 
The lode in end is small and of no value. 500 feet crosscot west 
has been advanced a farther distance of 19 feet 3 inches, its total 
length being now 204 feet 3 inches. There is a favourable change 
in the character of the schist, but no quartz has yet been 
discovered. 440 feet level north of crosscut east has been 
started since last report, and the end is now 12 feet from crosscut. 
Lode 1 foot 3 inches wide of good looking quartz, which assays 8 to 
10 dwts, of gold per ton. 440 feet level south of crosscut ea t driven 
31 feet, total length 86 feet. The lode in this drivage bas much 
improved being now 2 feet 6 inches wide, and worth 1 ounce 4 dwts, 
of gold per ton. Rise back 440 north risen by band labour 5 feet 
6 inches. Lode in back 1 foot wide, assaying 1 ounce 8 dwts, per 
ton.—200 feet level north. A crosscut from the end of this level has 
discovered what we consider to be the continuation of the lode 
north of the fold, anda drift north has been started upoc its course. 
Lode is 1 foot 6 inches wide, and worth by assay 6 dwts. of gold 
r ton. 
peRAYLEY’S REWARD NO. 1 SOUTH.—Mining report dated 
October 13: I beg to report for the week as foliows :—Main shaft. 
Gorries lode is at present sunk and timbered 14 feet from chamber, 
or 104 feet from surface. So far as I can understand the previous 
measurements were always taken from the brace, which was raised 
10 feet above the surface, consequently it is only 90 feet to the 
chamber, instead of 100 as previously thought, The lode still con- 
tinues in the shaft, and is a strong body of stone about 5 feet wide 
and yields about 1000 gallons of water per day, which will probably 
increase as we get deeper. We shall push on with all possible 
speed. No. 2 shaft with the sinking of the No. 2 shaft good progress 
has been made, it having been sunk a farther depth of 19 feet, total 
now being 31 feet.—Machinery. The erection is progressing very 
well, the bed and stamper logs p'aced in position, and other work 
done, Other machinery all in good working order.—(Signed) W. 


H, Matthews. The Melbourne office reports under date October 30, | Of gold per ton. 


The present position of the company is this, the 10 head battery will 
very soon be finished, and there is plenty of ore available az soon as 





j feet, total depth 
125 feet 4 inches. The ground above the sink being in a dangerous 
s'ate had to be secured, which necessitated the suspension of ope- 
rations below for a few days. The 117 feet level north has been 
driven 2 feet, total distance 43 feet 6 inches. The auartz is 9 inches 
wide and assays 13 dwts, 2 grains of gold perton, The south level 
has been driven 5 feet, total distance 105 feet 6 inches, The quartz 
is 6 inches wide, and assays 14 dwts. 12 grains of gold per ton, — 
No. 4 shaft. The 148 feet level north has been driven 6 feet 6 inches 
total distance 28 feet. The quartz is 1 foot wide, and assays 1 ounce 
2 dwts. 2 grains of gold per ton. The south level has been driven 
3 feet, total distance 22 feet 3 inches. The quartz is 15 
inches wide and assays 1 ounce 3 dwts, 2 grains of gold per ton.— 
Road block, north shaft. The north level from bottom of shaft bas 
been driven 2 feet 3 inches, total distance 36 feet. The quartz ia 
9 inches wide, and assays 7 dwts. 10 grains of gold perton. The 
lode being harder, accounts for the falling off in drivage as com- 
pared with previous measurements. The sovth level has been 
driven 5 feet 6 inches, total distance 39 fet. The lode carries 
three small stringers of quartz, which assays 13 dwts. 12 grains of 
gold per ton.—No. 3 shaft, north of No. 2. The level south from 
bottom of shaft has been driven 8 feet 6 inchee, total distance 
110 feet 6 inches. The quartz is 2 feet 6 inches wide, and assays 
1 ounce 5 dwts.12 grains of gold per ton.—Ajjapalli block. The 
shaft in trench has been sunk 9 feet 3 inches, total depth 61 feet 
3 inches. The lode is 18 inches wide, and assays 4 dwts. 8 grains 
of gold per ton. j 

HOLCOMB VALLEY.—Mr, Thame, the company’s new manager 
arrived on the property on the 28th October Jast, and devoted the 
first month t> a thorough examination of the property and plant, 
and to the consideration of what further plant was necessary, and 
bas since reported fally by leiter, and as to the latter part of the time 
by cable. He has reported—‘ Nothing that you have heard of it 
exaggerates the property when you have sufficient machinery at 
work. I sball close November 15 to thoroughly reorganise daring 
the winter months. From Mr, Pedley downwards everyone ha: 
given me every assistance, and shown every desire to hein me. 
There is a big lot of gravel, and some of it goes up to $4 and $5 per 


yard.” Mr. ‘Thame has also purchased for the company the 
Tompran claim (hitherto leased) for £60, so that he “may 
not only pamp from it, bot also build a small dam t» 


collect the water better, and, if necessary, run tailings on to it, and 
with the new pumps which have already been put on rail, Mr. 
Thame considers that this will give him ample water to work the 
machine 20 bours a day. A workshop will also be erected forthwith 
capable of doing all the small repairs which have hitherto caused so 
many serious delays, and Mr, Thame thinks that he will be able to 
do repairs for other companies at a profit. ‘‘ We have enough gravel 
to work three or four machines, and more claims can be got.” A 
telegram just received from Mr. Thame, says that the—* last clean- 
up was quite satisfactory, and that he is pushing the repaire with 
vigour, and will be in a position to commence as soon as the frost is 
all gone, which he thinks will be early in February.” 
KEMPINKOTE.—Fortnigh'ly report of Captain D. H, Williams, 
mine agent, dated November 19: Garland’s shaft has been sonk 
6 feet 6 inches, total depth from surface 255 feet. The bottom of 
the shaft is in country rock and requires timbering, Weare making 
fair progress in catting the bottom plat. 245 crosscot east hag. 
been driven 5 feet 8 inches, total distance from shaft 24 feet 4 inches 
The.end of crosscut is in lode matter, astaying 3 dwt, 12 grains of 
gold per t»n, 183 drive north has been driven’ 39 feet, total distance 
from crosscot 119 feet. The lode in the end is and has been the 
full width cf the drive, and is at present assaying 5 dwts. 12 grains 
183 drive south has been driven 20 feet 4 inches, 
total distance from crosscut 304 feet At present there is lode ma tor 
in the eastern side of this end about 1 foot 6 inches wide, showing 


the water is obtained in sufficient quantity to ron the battery (10| f0ldin the pan. No, 1 winze has been 7 feet 9 inches, total depth 


head). It is thought that this will be found by sinking the main shafr, | 12 feet 9 inches. 


which is already down 104 feet, and giving 1000 gallons per day. The 
winding plant is all finished. 

FORBES REEF.—The mine manager reports progress for the 
month of October, under letter dated November 2nd, as follows :— 


No. 1 Mill. Tons milled 1992, stamps working 20, namber of days | 


mill ran 24 days 21 hours, sme!ted gold won 43 ounces. Guide 
blocks and counter shaft bearings overhauled and repaired,— 
Avalanche Mill. Tons milled 2304, stamps working 20, nomber 
of days mills run 24 days 22 hours, smelted gold won 211 ounces 15 
dwts, 15 grains. —Main Shaft Drifts, North drift 29 feet, south drift 
23 feet, total footage for month 52 feet. In the north drift several 
smal! quartz leaders have been cut this month, all of which I have 
carefally tested. They contain no gold. I do not anticipate finding 
any payable reefs in this portion cf your ground, so I propose stoping 
noith dnf:, and confining the prospecting to south and east of main 
shait Main shaft, south drift, has continued in broken country. 
On the 3lst a qvartz reef was cut in this drift; as we are not throngh 
this reef yet, 1am orable to determine the width, so far the pan- 
nings from this reef prove it to be another Barren reef. Judging by 
the rock, I am inclined to believe this reef to be a continvation of 
the Rarren reef, cot in the north crosscut from adit level, situated 
abovt 100 feet noith of the main reef, Should my surmise prove 
correct then we have got at the extent of the slide, and the main 
reef should be found about 100 feet south of the face of present 
south drift. As the rock is very hard this will take four months to 
prove, of course, always providing the shaft can be kept open by 
our prese.t system cf patching rame.—Avalanche, 2302 tons of ore 
has been mined and erent to the mill. The mine is nowin good 
order for economical working, but, as I have pointed out, to you in 
my previous report’, the ore is getting poorer as depth is attained 
owing to the rich quartz surface stringers cotting out, unless these 
stringers make again the present retarns of gold cannot be kept up. 
Working costs, Accounts not made up yet, but costs of October will 
be about same as September, giving a profit of about £200. 
FORTUNA.—Mine report, dated December 5: Canada Incosa 
Mine. In the 110 fathom level driving west of Sau Pedro's shaft the 
lode is small and unproductive.—Los Salidos Mine. In the 200 
level driving east of Taylor's engine shaft there is a large fissure in 
the front of the end, which has caused the lode to decline in value. 
It is now estimated at j ton per fathom. The lode in the 105, east 
of Palgrave’s shaf', is small and poor. The stopes in the past month 
did not undergo any change of importance. The works at surface 
are kept on very regularly,and the machinery is in good working 
order. Estimated raisings for December, 250 tons. The tributers 





winze below level sunk 3 feet, total depth (82 feet. This is com- 


retarned 794 tons of mineral in the past month. 





e Lode in the bottom the full width of the sink, 
assaying 1 dwt. 17 grainsof gold per ton. Henty’s shaft has been 
sunk 9 feet 3 inches, total depth from surface 240 feet 3 inches. 
The bottom of this shaft is still in hard schist.—173 drive north. 
13 feet north of shaft we have commenced to drive in a northerly 
direction, and have driven 3 feet, total distance from shaft 16 feet. 
Lode matter in the end 4 feet wide, assaying atrace of gold, 173 
drive south has been driven 18 feet, total distance 232 feet. Lode 
in the end the full width of the drive, assaying 2 dwts. of gold per 
tor. There is nothing to call for any remark in regard to cor ma- 
chinery and pitwork, which are all working well,—Health. The 
health of the camp is fairly good, 

LINARES.—Mine report, dated December 5: Pozo Ancho Vine, 
In the 200 fathom level driving east of No. 276 winze, on Warne’s 
lode, the lode is small and unproductive, The ground is easy for 
driving through in the 200 west of that winze, on Warne’s lode. The 
lode is without value. In the 178, west of Warne’s cross cut, the 
lode has declined in valae, but continues to produce good stones of 
ore, and is valued at 4 ton per fathom. The lode in the 200, west 
of Peill’s engine shaft, continues regular, but does not contain suffi- 
cient ore to value. In the 155, west of the same shaft, the lode has 
slightly declined in value, and is now estimated at 4 ton per fathom. 
The stopes continue to yield well. Surface works are kept on very 
regularly, and the machinery is in good working order, Estimated 
raisings for December 200 tone. The tributers returned 107 tons of 
mineral in the past month.—Los Qainientos Mine. Taylor's engine 
shaft, In the 185 fathom level driving east the lode is more settled, 
but continues unproductive. The lode in the 165 east is more open, 
and looks promising, The lode in the 150 east turns out good lumps 
of ore, and is valued at 4 ton per fathom, In the 130 east the lode 
is more kindly, and turns out some good stones of ore. Luis’ winze 
sinking below the 130 is now down to the 150 fathom level, The 
lode is poor. Estimated raisings for December 150 tons, The 
tributers returned 47 tons of mineral in the past month. 

MYSORE WYNAAD CONSOLIDATED AND MYSORE WEST.— 
Tank block: The mining manager (Mr. T. Bosworth-Smith) reports 
by mail for the half month ended November 15, as follows:— 
South shaft. The shaft has been sunk a farther distance of 4 feet 
9 inches; total 446 feet 3 inches. All the nitches have been cat in 
the down right, and the dividings are in and the ronners are now 
ready to go in for the skip road.—354 north has been driven to a 
distance of 261 feet from the shaft, making a progress of 14 feet 
for the half month. There is about 4 inches of quartz in the end, 
bat the rock is harder and dry, and not quite so favourable. - 400 
north bas been driven 10 feet 9 inches in the half month; total 
distance from shaft 154 feet 6 inches. The end is soft end wet, 
and bas a favourable sppearance, but the quarts is still smal!.— 
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400 south has been driven 19 feet; total from shaft 118 feet 
8S inches. There is 1 foot of quartz in the end, worth 1} ounces to 
the ton. 

MOUNT LYELL.—The London committee have received the 
following report from the Melbourne board for the week ending 
October 25: North drive, 100 feet level, engine shaft, No, 4 tunnel. 
The north drive has been advanced 2 feet 6 inches, total 51 feet 6 
inches; the rock is flinty conglomerate.—No. 2 crosscut, 75 feet 
level, engine shaft, No.4 tunnel. Driving and stoping on the vein 
has been continued, and rich ore broken as usual.—South drive, 50 
feet level, engine shaft, No.4 tunnel. The south drive bas been 
advanced 5 feet, total 217 feet. The pyrites wall is not winding 
aboot so much now; the country is schist rock,—North drive, 50 feet 
level, engine shaft, No. 4 tunnel. Work has been resumed here, and 
the face advanced 2 feet, total 105 feet. The country is hard and 
tight.—No. 5 tunnel, The contractors have driven 7 feet, total 
length 873 feet. Country hard conglomerate.—Ore raised. 152 bags 
weighing 12 tons, containing 10,320 ounces silver, and 2 tons 8 cwts, 


copper. 

MOUNT ZEEGAN (Tas.).—Manager reports for week ended 
October 26: Argent section, main engine shaft, No. 6 lode, No. 72 
feet level south risen 20 feet, total 30 feet. This rise has proved 
that opencast workings and south air shaft, supposed to be on No. 4 
lode, are really on No, 6 lode, ‘Lode is about 2 feet wide, and I esti- 
mate we have 200 tons good seconds here.—No. 4 lode, 72 feet level 
south, Drive on branch has been suspended, and have started a rise 
on main lode and risen 7 feet 6 inches, Lode 2 feet wide.—Silver 
Queen section, Started a shaft on hanging wall side of new lode and 
sunk 14 feet 3 inches, bat meeting with too much water for wind ass 
have stopped until pumpcan be got ready. We are also laying a 
tramway to the site.—Concentrator. No ore has been crashed for 
the week, but mill has been thoroughly cleaned out, and about 
2 tons dressed ore collected from previous crushings, 

O.REGUM. — Superintendent’s report for fortnight ending 
November 20. Taylor’s shaft sunk 6 feet 3 inches, total depth below 
the 560 feet level 107 feet 9inches. Lode 4 feet wide, assay value 
2 ounces 9 dwt. The 660 feet level south commenced, driven 10 
feet 9 inches. Lode 3 feet 3 inches wide; value 2 ounces 6 dwts. 19 
grains. The 560 feet level south driven 16 feet 6 inches, total 201 
feet. Lode 1 foot 6 inches, value 2 ounces 6 grains. No.1 winze 
560 feet level south sunk 7 feet 6 inches, total 32 feet 6 inches. Lode 
8 feet, value 2 ounces 3 dwts, 13 grains. No. 2 winze 460 feet level 
south sunk 4 feet 3 inches, total 88 feet 9 inches, Lode 3 feet, value 
1 ounce 1 dwt.19 grains, No. 3 winze 460 feet level south sunk 2 
feet 6 inches, toial 49 feet 6 inches, Lode 4 feet carried, value 7 
dwts. 14 grains, No, 4 winze 460 feet level south sunk 
2 feet, total 13 feet 6 inches, Lode 2 feet 6 inches 
value 6 dwte.12 graine, Wallroth’s shaft sunk 6 feet, total 936 feet 
9 inches. WLode 1 foot wide, assay value 10 dwts. The sinking has 
been delayed through stoppages of pumping engine for necessary 
repairs, which caused the water to rise. The 860 feet level south 
driven 20 feet, total 152 feet 6 inches. Lode 1 foot 6 inches, value 
8 dwte. 17 grains. No. 1 winze 860 feet level south sunk 5 feet, total 
24 feet 3 inches. Lode 2 feet, value 5 dwts. 10 grains. The 860 feet 
level north driven 13 feet 6 inches, total 106 feet. Lode 4 inches, 
value 6 dwte. 12 grains. The 760 feet level south driven 16 feet 
6 inches, total 302 feet. Lode 9 inches, value 4 dwts. 8 grains, No. 1 
winze 760 fe: t level south sunk 3 feet 9 inches, total 67 feet 6 inches. 
Lode 2 feet, value 10 dwte. 21 grains. The 760 feet level north 
driven 12 feet, total 172 feet 6 inches. Lode 2 feet 6 inches, value 
5 dwte. 10 grains. No. 1 winze 670 feet level north sunk 6 feet 
3 inches, total 59 feet 9 inches. Lode 1 foot,value 1 ounce 17 grains, 
The 660 feet level south driven 20 feet, total 780 feet 6 inches, Lode 
4 feet, value 1 ounce 2 dwts. 21 grains. No.2 winze 660 feet 
level south sunk 4 feet, total 78 feet. Lodel foot, value 10 dwts., 
21 grains. Communicated with No. 2 rise from 760 feet level south, 
No. 3 winze 660 feet level south surk 4 feet 3 inches, total 77 feet. 
Lode 4 inches, value 12 dwts, No.5 winze 660 feet level south sank 
1 foot, total 27 feet. Lode 4feet. Nosample, The 660 feet level 
south driving north from Taylor’s shaftcommenced. Driven 10 feet 
6 inches, Lode 3 feet wide, value 2 ounces 1 dwt. 9 grains. No.7 
wirze 560 feet level sonth sank 4 feet 9 inches, tota! 49 feet, Lode 
1 foot 6 inches, value 9 dwts. 19 grains. The 560 feet level north 
driven 3 feet 10 inches, total 301 feet 6 inches, Lode very small. 
No sample taken. The 360 feet level north driven 14 feet 2 inches, 
total 332 feet 3 inches. Lode also very small. No sample. 
The 280 feet level south from cross cut west driven 17 feet 3 inches 
total 47 feet 3 inches. Lode 2 feet wide, assay value 10 det:, 
21 grains. The 280 feet level driving north on fold driven 21 feet 
9 inches, total 43 feet 9 inches. Lode 1 foot 4 inches, value 
12 dwts. No, 4 wirze, 215 feet level north, sunk 6 feet 3 inches, 
total 56 feet. Lode 1 foot 3 inches, value 16 dwts, 8 grains.—Low’s 
shaft sunk 4 feet, total 639 feet 4 inches. The 610 feet level south 
driven 14 feet 6 inches, total 85 feet 6 inches, The lode is not 
well defined, but a survey bas been made to ascertain its relative 
position with that of the No. 1 winze being sunk in bottom of 4510 
feet level, and shows thata little deviation to the east of south 
will «trike the line of that shoot. The 510 feet level south driven 
15 feet 6 inches, total 286 feet. Lode 1 foot 6 inches wide, value 
6 dwt’. 12 grains. No. 1 winze, 510 feet level south, sunk 5 feet 
3 inches, total 33 feet. Lode 2 feet, valae 19 dwt+. 15 grains. 
No. 1 winze, 610 feet level north, sunk 4 feet, total 19 feet 
6 incher. This is still being sank on _ crosscourse, which 
is coursing almost parallel with the lode, and joins it at this point 
which together is 2 feet wide,and gives 7 dwts. 15 grains of gold 
per ton.—Probyn’s shaft, The 1050 feet level north driven 4 feet, 
total 13 feet from the end of which a crosscot has been commenced 
and driven east 8 feet 6 inches towards the lode. The 950 feet level 
south driven 11 feet, toral 268 feet Ginches. Lode 3 inches, value 
15 dwts. 6 grains. No.1 winze 950 feet level sonth sunk 6 feet, 
total 25 feet. Lode 1 foot 6 inches, value 5 dwts. 10 grains. No, 1 
winze, 950 feet level north snnk 4 feet, total 73 feet 6 inches. Lode 
6 inches, value 9 dwts, 19 grains.—No. 2 trial shaft. The 250 feet 


level south driven 7 feet 6 inches, tutal 92 feet 6 
inches. Lode 1 foot wide, assay valoe 12 dwts, The 
250 feet level north driven 9 feet, total 102 feet. Lode 


4 feet wide, assay value 1 ounce 17 graine.—Exploratory work, 
Wallroth’s shaft. The crosscut east from 280 feet level north driven 
5 feet 3 inches, total 48 feet, which has intersected the lode, as we 
expected north of fold where it is 1 foot wide, assaying 14 dwis, 4 
grains of gold perton. Throughout the mine 50 stopes are being 
worked, which are yielding quartz of the average quality. At the 
end of the corrent month al! will be measured and reported on. 

SAPPHIRES AND RUBIES.—Recent advices from the agent at 
Bangkok announce the finding of gold while washing some ruby 
earth from the Bo Song Khor river at a point within a short dis- 
tance of Bangkok, Some copper was also found in the Novong area 
—a portion of the property of 100 square miles of which the com- 
pany owns the conce-sions direct from the King of Siam. Ina 
small parcel of rabies purchased from the company there are several 
stones of considerable value ; one, which has been cot and polished 
within the last week, is of rare beauty and brilliance in colour, and 
is of the weight of 23 carats. 

SPITZKOP.—Crushing 17} days gave 75 ounces.—Prospecting. 
We have traced what I believe to be the Dolomite reef, northwards 
from the new mill site for abouta mile. No work has, as yet, been 
done on it, Ihave pulverised and panned a few pieces of loose 
stone, and in some of them have obtained small prospects of gold. 
A few boys will be put on to open it up in the most likely places 
At present I can offer no opinion as to its value, 

ZEEHAN-MONTANA.—Manager reports for the month of Octo- 
ber: Main engine shaft,. No. 2 level. Cross cut cast to No. 4 lode 
extended a totsl of 59 feet.—No. 1 level. No. 2 lode south. North 
drive towards winze extended from No, 2 cross cut 53 feet, We 
have a good lode for part of this dietance, but it is now cnt off by a 
slide. Hope to find same again withoot difficulty.—Stopes. These 
bave yielded eatisfactorily, producing 101 tons of first class ore and 
239 tons of seconds. The total marketable ore produced for the 
month, including 31 tons of concentrates, is 132 tons, containing 
about 92 tons of lead and 14223 ounces of silver, of an estimated 
net value of £1801, Estimated expenditure at mine £1012. 


PROVINCIAL SHARE MARKETS. 


THE CORNISH MINE SHARE MARKET, 
R. SAMUEL JOHN DAVEY, Dealer in Cornish Mine Shares 
Redruth, Cornwall, reports under date of December 13 
i! (4 o'clock) as follows:—There has been but very little 
doing in our market this week, and prices have been weak. Nothing 
doing to-day. The following are quotations :—Carn Brea, 3} to 33; 
Dolcoath, 44 to 46; Kast Pool, 4 to 4}; Killifreth, 1? to 1}; South 
Condurrow, $to #; South Crofty, 8 to &; Tincroft, 54 to 6; West 
Frances, $ to}; West Kitty, 5 to 54; Wheal Agar, } to 3; Wheal 
Basset, 4 to 3}; Wheal Grenville, 12} to 123; Wheal Kitty (St, 
Agnes), Is. to 33.; Polberro, 1 to 14. 

Mr. MICHAEL WILLIAMS] BAWDEN, Mining and Assaying Offices, 
Liskeard, Cornwall, writes (December 13) as follows:—The mining 
market is firmer on the improvement of the tin standard, and 
holders are more hopeful of better prices in prospective, with less 
disposition to sell. Closing prices;—Blue Hills, 2s, 6d. to 4s.: Carn 
Brea, 44 to 44; Devon Console, 14 to 18; Dolcoath, 46 to 464; 
East Pool, 4to 4}; Killifreth, 34s, to 363.; Levant, 4$ to 5; South 
Crofty, 3 to 4; Tincroft, 6 to 6}; West Frances, 4s. to 5s,; West 
Kitty, 5 to 54,x.d.; Wheal Agar, 43. to 5s.; Wheal Basset, $ tu #; 
Wheal Grenville, 12} to 13, 

Messrs. ABBOTT AND WICKETT, Stock and Share Brokers, and 
Mining Share Dealers, Redruth, write under date of Thursday, 
December 13:—The Cornish share market still continues in an inani- 
mate condition, and quotations in most instances are nominal, With 
a continuance of the recent slight improvement in tin, however, 
general dealings would probably soon be resumed :—Blae Hills, 2 
to 3; Carn Brea, 4 to 44; Dolcoath, 45 to 47; Kast Pool, 4} to 
4}; Killifreth, 34s, to 36s.; Polberro,2to 14; South Condurrow, 3 
to 4; South Crofty, 3 to4; Tincroft, 5} to 53; West Frances, } to 
4; West Kitty, 5 to 5}; Wheal Agar, 3 tc}; Wheal Basset, 4 to 1; 
Wheal Grenville, 123 to 13; Wheal Kitty, $to}. Tin 634. 





MANCHESTER. 

Messrs, JOSEPH R, and W, P. Barnes, Stock and Share Brokers, 
Queen’s Chambers, 7, Market-street, write December 13, 1894 (noon). 
On balance forthe week (the business of which has been interfered 
with by the settlement) the changes in prices in the several depart- 
ments of rails are quite irregular, so we will give the daily details. 
Friday last was quiet allround. Home rails altered but slightly. 
Canadians and Americans mostly flat all round. Mexican rails 
unaltered. Saturday was another idle day, but the only featare in 
Howe rails was a smart decline on Midland Ordinary. Americans 
began well, but did not maintain best figures. In Canadians Trunk 
issues were a little better, as also were Mexicans. On Monday 
Home rails went easier nearly all round. There were, however, a few 
exceptions where prices were either maintained or improved upon, 
Grand Tronk of Canada issues pretty steady. Americans came 
in for some reduction, especially Eries, their decline amount- 
ing to close on $2. Mexicuns steady. Tuesday being the 
carrying-over day, bat little business was reported, and with the 
continuation charges added the turn of prices is, for the most yart, 
lower. Metropolitan District marked some improvemement, but 
Home rails otherwise were changed to but ajtrifling extent. Ameri- 
cans were somewhat contradictory, but the changes on either side 
were not important, Canadians generally easier, Pacifics being 
about $2, and Grand Trunk issues 1-16 to } down, Mexican rails, 
without business, showed Ordinary a trifle easier, and the Prefer- 
ences unmoved, Yesterday brought in a little better tone, Americans 
showing this most, Eries swinging upwards again nearly $3}, and some 
rather more than that. The extent of range all round is from $} to 
$1}. Norfolk preference were an exception, as they fell about $}, 
Canadians a little better. Mexicans slightly easier. Traffics irre— 
gular, but the Scotch stocks showed good increases, but these did 
not mend their values much. Caledonian deferred mended a trifle 





figures of theday. This morning showed but lit le change from last 
night’s close. What few changes are marked are contradictory and 
small in all cases in Home rails, Americans the turn better in 
most instances, The only change in Canadians is that buyers’ 
figures in some issues are just the tarn below Jast night’s prices. 
Mexicans about the same. Consols are # down on the week. 
Colonial Government bonds, &c., are again lower where altered, 
New Zealand Inscribed stock is 2, Victoria Railway Inscrioed 2, 
New South Wales Inscribed 14, New South Wales Consoli- 
dated 14, and Queensland Inscribed and South Aostralian 
Registered 1 each lower. Home Oorporation § stocks a-e 
not moved a great deal.—Higher: Leeds Four per Cent. 1 to 2, 
Blackborn Foar per Cent, 1, and ditto Three and Half per Cent. 1. 
—Lower: Wigan Three per Cent. 1. Foreigners saow changes for 


per Cent., and Argentine Five per Cent, 4 each, and Argentine Six 
per Cent. 4,.—Lower: Russian Four per Cent. 4, and Tarkish D 4, 


tions, these as a rale suffering in business when any special atten- 
sion is required for a settlement. Taken altogether, however, the 
balance of change is rather on the upward side, 

BANKS —Very little doing, save for some repetitions of dealings 
in Manchester and Salfords, Prices, however, show some revision.— 
Higher: Parrs4, Union of Manchester 4, London and Midland 4, 
and Consolidated 1-16.—Lower: National Provincial 4, Imperial 
Ottoman 4, and Mercantile of Lancashire 1-16. 

INSURANCE.—Only Manchester Fires changing hands at a'l re- 
peatedly, otherwise hardly anything doing still. Higher: British 
Law Fire, }; Manchester Fire, 4; British and Foreign Marine, } to 
4; National Boiler,4; Palatine,4; and Thames and Mersey 
Marine, 1-16, Lower: Liverpool and London and Globe, 4; and 
Royal, 4. 

CoAL, IRon, &c., neglected. Dorman Longsare$toj}up. Bolc- 
| kows Ordinary £12 paid and fully—paid Ordinary both 4; Ebbw 
| Vales 3-16; and Rhymney, 1s. lower. 
| MInes.—Darien A bave been done a few times, bot not much else 
| going on in shares listed here. Higher ; Consolidated Gold Fields, 
3-16 to 4; Darien A 4; and Mysore, 4. Lower: De Beers, } to 3 ; 
and Ooregam Ordinary, 4 

TELEGRAPHS and TELEPHONES,—No business reported, Eastern 
is 3; ditto, Extension, 4; and Western and Brazil, 4 to 2 up. Anglo 
American Preference is 4 down; National Telephone Ordinary quote 
1-16 to 4 better. 

BREWERIES, though not changing hands, farnish some fresh quo- 
tations — Higher. Guinness, 1 to 2; Clarkson’s, 4 to 3; Threlfalls, 
4; and Bents, 4.—Lower, Allsopps, 4; and Hardy’s, } to 4. 

MISCELLANEOUS.—Canals comparatively quiet, and very little else 
moving.— Higher, Saez Canal, 2; Beli’s Asbestos, 14; Ship Canal 
Preference, 3-16; Brook Bonds, 4; and Spiers and Pond, },— 
Lower. Imperial Continental Gas, 1; Railway Share Trust A, 4; 
United Alkali Ordinary, 3-16; and Palace of Varieties, 4. 

LATER (4 P.M,).—Not mach doing to-day, bat tone is fairly good, 
or, at any rate, no worse all round. Home Railways and Canadians 
were the best of the departments—that ir, on the improved tone, 
Americans and Mexicans not having had much attention. 











SCOTCH MINING AND INDUSTRIAL COMPANTES 
SHARE MARKETS, 

STrrRLing.—Mr. J,GRantT MACLEAN, Stockbroker and Ironbroker 
|(December 13), writes:—During the past week there has been a 
fair amount of business done, particularly in the South African and 
Indian departments, On the other hand, dealings generally have 
been restricted by the season of the year, and the quiet state of 
trade and the metal markets. The fortnightly settlement has now 
been completed, and transactions entered into are for December 28, 
the last account of the year. 

{n shares of coal, iron, and steel companies prices are generally 





Misce!laneous markets have prodaced but a poor total of transac. | 





on the traffic annoancement, bot they soon fell back to about first | 


the better in majority, bot altogether these are not numerous,— | largest in the world. 
Higher: Italian Rentes 13, Spanish Four per Cent., Mexican Six | the deposits being confined principally to two counties. The 


| 





better, Addie Preference are at 10; Bolckow. Vaughan, 11; Fife. 
shire Main Collieries Preference, 92s.; Marbella, 56s. ; Steel Com. 
pany of Scotland, 45s. 

In shares of copper concerns there is little business doing, notwith. 
standing renewed ramours of the agreement for restriction of out. 
put being arranged in America, Arizona are at 9s, 34.; Rio Tinto, 
15; and Tharsis, 95s, 6d. 

In shares of gold and silver mines there has been more business 
doing, Montana have declined from 12s, 6d. to 11s, on last month’s 
return. In South Africans the principal advance is in Deep Levels, 
Kleinfontein have advanced on the dividend of 124 per cent. Char. 
tered declined to 41s. 3d,, but are improving on prospects of the 
meeting. Consolidated Gold Fields. declined to 62s.; bat have 
recovered to 67s, 6d. on the approaching division of the shares, 
Glencairn and several other shares bave advanced on good returns 


for last month. In Indians advances are shown in Mysores 
Nundydroog, and Ooregum, with more business than for 
a long time past, Broken Hill continue to be 


largely dealt in, and after declining to 32s. on rumours of a 
reduced dividend, recovered to 35s. 9d, African Land are at 5s, 6d,; 
Alexandra Estates, 5s. ; Asia Minor, ls, 9d.; Balkis Land, 5s, ; Balki, 
Eersteling, 9s, 3d.; Bechuanaland, 28s. ; Baffelsdoorn, 34s, ; Bayley’s 
Reward, 15s. 61,; Balawayo Syndicate, 253. to 303.; Consolidated 
Deep, 80s. ; Croesus, 333. 6d.: Champ d’Or Deep, 18s. ; Caratal, 9d.; 
Colon, 6d.; Cassel, 11s. 64.; De Lamar, 27s. 3d.; Day Dawn Block, 
8s. 9d.; East Rand, 37s. 6d.; Frank Johnson, 193. 6d.; Frontino, 
26s, 3d.; Gold Fields Deep, 77s. 64.; Geldenhuis Main, 19s, 6d.; 
Gravel,86s.; Heriot, £8; Idaho, 33, 94.; Johannesburg Investment, 
39s, 6d.; Kempinkote, 3s, 6d.; Klerksdorp, 33, 3d.; Kimberley 
Roodepoorts, 25s. 6d.; Knight’s, 52s, 64.; Luipaard’s Vlei, 14:,; 
Langlaagte Royal, 86s, 3d.; Lisbon, 4s.; Louis d’Or, 7s.; Iia Plata, 
ls. 3d.; May, 35%. 6d.; New Clewer, 40s.; Nigel Deep, 26s, 34.; 
New Queen, 53. 94.; Orita, 23,; Otto’s Kopje, 43.; Primrose, 58; 
Paarl Central, 23s.; Simmer and Jack, 108; Spitzkop, lls, 3d.; 
Sheba, 279. 6d.; South African Trust and Finance, 103, 6d.; True 
Blue Block, 5s. 94,; Victoria and Altamira, ls. 6d.; Wolhuter, 
88s, 9d. 

In shares of miscellaneous companies Broxburn O11 are at 71, and 
Pumpherston 87s. 6d 





EDINBURGH. 


Messrs, THOMAS MILLER and Sons, Stock and Share Brokers, 69, 
Hanover-street, Edinburgh, report as follows under date of Decem- 
ber 13:—The Railway Market ‘has very quiet during the past week, 
and there have been no changes of any importance in ordinary 
stocks nor railway debentare, and other high-class securities are 
enquired for. Canadians higher, In banks, Bank of Scotland have 
risen from 332 to 335, National from 343 to 344, Union from 21 9-16 
to 218, Clydesdale have receded from 19 11-16 to 194, Royal from 
227 to 2224. Insurance shares very little changed, City of Glasgow 
Life have risen 11 9-16 to 11}, Life Association from 39} to 40. 
Commercial Union have declined from 34} to 348. Pumpherston Oil 
Preference have been offered at 87s, 6d,a reduction of 13s, 94, 
Distillers 59. lower at 16}, Coat’s 2s, higher, The following are 
the latest prices of Deposits of Reconstructed Australian Banks :— 
Australian Joint-Stock 15s. 6d. per £, Bank of Victoria 163., City of 
Melboorne Bank 12s., Commercial Bank of Australia 133. 3d., London 
Bank of Australia 17s. 6d., National Bank of Australia 18s., Queens. 
land National Bank 13s, 9d, 








Minerat Resources oF Utan.—The export value of the 
mineral product of Utah for 1893 was $7,926,602. Silver stands 
first, the output at actual value being over $5,233,000, 
Lead stands second, gold third, and copper fourth. Other 
minerals are found in large quantities, but as yet have not 
been produced to any great extent, which is partially due to 
the difficulty encountered in placing the product on the outside 
market, and the lack of manufacturing industries within the 
confines of the territory to consumeit. Thisis notably the case 
with respect toiron. In one county an iron belt 15 miles long 
by an average of three in width, culminates in a mountain 
rising to a height of 1500 feet above the level of the valley, 
This great deposit is estimated to be 90 per cent. pure iron, and 
computed to contain 50,000,000 tons of pure iron ore, this, too, 
in the midst of rich and apparently inexhaustible coal deposits, 
but a long distance from any railroad. This vast treasure lies 
practically untouched. Extensive beds of coal exist in various 
parts of the territory, and the output in 1893 was 436,500 tons, 
Sulphur outrivalling in extent the deposits and in quality the 
mines of Sicily is found in the south, and gypsum, from which 
plaster of Paris is made, exists'in large deposits. Salt is produced 
in two forms—as rock salt from mines and by evaporation from 
the waters of the Great Salt Like, which contain in solution 
about 20 per cent. pure salt. This deposit is without doubt the 
Asphaltum is found in large quantities, 


product is held superior to any other in the world. Among 
othe: minerals found are asbestos, graphite, selenite, and mica. 
Clay deposits exist in nearly every portion of the territory, and 
are utilised in various ways. Bismuth, soda, nitre,and alum are 
also produced in smaller quantities. Building and ornamental 
stone is found in vast deposits, and include marble and onyx of 
great variety and beauty. Slate for roofing and lithographic 
stone are among the more recent discoveries. —Bradstreet’s. 


SOUTH AFRIGAN EXHIBITION, 


CRYSTAL PALACE, (895. 








PRESIDENT 


The DUKE of FIFE, K.T. 


VICE-PRESIDENTS 
The DUKE of ABERCORN, K.G. 
Sir HENRY B. LOCH, G.C.B. 
Lord ROTHSCHILD. 
The Hon. CECIL JOHN RHODES. 


Sir 8. G. A. SHIPPARD, E.C.M,G. 





Prospectus, Entry Forms, and Full Particulars, post 
free, on Application to the 


MANAGER, Crystal Palace, S.E. 
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COMPANIES AND LEGAL 
ANNOUNCEMENTS. 


*," Advertisements are inserted in this column at the rate Of 
9d. per line with a minimum charge of 7s. 6d. 





THE FRONTINO & BOLIVIA (SOUTH AMERICAN) 
GOLD MINING COMPANY (LIMITED). 
OTICE IS HEREBY GIVEN, that the ANNUAL MEETING of 
the Shareholders of this Company will be held at Winchester 
House, Old Broad Street, in the City of London, on WEDNES- 
DAY, the 19th day of December, 1894, at Two o’clock p.m., for 
the following purposes:—To receive the report of the Directors, 
and the Audited Statement of Aceounts of the Company for the rix 
months ending the 30th June, 1894; to declare a Dividend; to 
elect a Director ; to elect an Auditor; and for other business. 

The Transfer Books of the Company will be Closed from 
Wednesday, the 19th of December, until Saturday, the 29th of 
December, 1894, both days inclasive. 

By Order of the Board. 
J. JAMESON TRURAN, Secretary. 

184, Gresham House, Old Broad Street, London, E.C., 

December 7, 1894. 


THE PESTARENA UNITED GOLD MINING 
COMPANY (LIMITED). 

OTICE IS HEREBY GIVEN, that the ORDINARY GENERAL 

MEETING of the Shareholders will be held at No. 6, Qaeen 

Street Place, London, E.C., on MONDAY, the 17th day of December, 

1894, at 12 o'clock noon, to receive the Reports and Accounts; to 

elect Directors and Auditor in place of those retiring, and for other 
general business. 





By order of the Board, 
RICHARD GARLAND, Secretary. 
6 and 7, Queen Street Place, London, E.C., 
4th December, 1894. 


FOR SALE. 


wx” Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 











FOR IMMEDIATE SALE. 
TO GOLD MINING COMPANIES & SYNDICATES. 
OWERFUL WATER WHEEL (equal to new), 20 feet high, 
5 feet wide, with gear wheel attached 5 feet diameter. Cost 
£150 short time ago. To be sold; a rare bargain. Suitable for 
pumping, winding, or crashing purposes. 
Apply, “ Tin,” care of PARKYN AND Co., Roche, Cornwall. 





ee 
PUMPING ENGINES. 
PLENDID PAIR of 25 inch Horizontals, Quadrants, Pumps, &c,, 
complete, equal to new. Great bargain for QUICK SALE, 
RATCLIFFE and Sons, Hawarden Iron Works, Chester. 


PUBLICATIONS. 


“«" Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line, with a minimum charge of 4s. 





A HAND-BOOK of GOLD MILLING. By HENRY 
LOUIS, A.R.S,M., F.G.8., &c. 

“It is a valuable companion, and should be found on the 
shelves, not only of the man in eharge of the mill, but also of 
the student and mining engineer.”—The Mining Journal. 

‘* We have no hesitation in cordially commending Mr. Louis’s 
treatise as an all-round excellent work on gold milling and gold 
milling machinery.”—Mechanical World, 

“ The author shows thorough familiarity with his subject, and 
expresses himself clearly and concisely in not too technical lan- 
guage.”— Nation, 


Crown 8vo., PRICE 10s. net. 





THE GOLDEN QUARTZ REEFS of AUSTRALIA. 
By WILLIAM NICHOLAS, F.G.S., with Illustrations. A series 
of Articles especially relating to the Bendigo Gold Field, Victoria. 

PRICE 2s., Post Free. 


A NEW GUIDE TO THE IRON TRADE, OR MILL 
MANAGERS’ AND STOCK TAKERS’ ASSISTANT. By JAMES 
ROSH, of Batman’s Hill Ironworks. Second Edition. Com- 
prising a Series of New and Comprehensive Tables, practically 
arranged to show at one view the Weight of Iron required to produce 
Boiler Plates, Sheet Iron, and Flat, Square, and Round Bars, as we! 
as Hoop or Strip Iron of any dimensions, to which is added a variety 
of — for the convenience of Merchants, including a Russian 
table. 

‘The Tables are plainly laid down, and the information desired 
can be instantaneously obtained.”—The Mining Journal, 

**900 copies have been ordered in Wigan alone, and this is but 
a tithe of those to whom the book should commend itself,”— 
Wigan Examiner. 

“The work is replete on the subject of underground manage- 
ment.”—M, BANEK. 


PRICE 8s. 6d. 


THE COLLIERY READY-RECKONER and WAGES 
CALCULATOR, By JAMES IRELAND, 


“Will be the means of preventing many disputes between pay 
clerks and colliers.”—T7he Mining Journal. 


PRICE ls, 6d, Post Free. 


TACKNOTE: A FORM OF LICENCE TO EXPLORE AND 
SEARCH FOR MINES, MINERALS, &c. Price 1s., post free. 


NOTES ON THE PHILIPPINE ISLANDS: A 
PAMPHLET REPRINT. By FRANK KARUTH, F.R.G.S. Price 6d. 


LONDON: 
“THE MINING JOURNAL,” 
18, FINCH LANE, E.C., and 
8, DORSET BUILDINGS, SALISBURY SQUARE, EC. 























we wea MINES. 
1X COPPER and SILVER LEAD MINES FOR SALE or 


LEASE. 
For particulars apply to Sefior Don PeEprRo, Barcena, Bilbao, 


TO LET. 


*.* Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 











OLLIERY TO LET, IN MONMOUTHSHIRE, GAS AND 
STEAM COaLS, 12 MILES FROM NEWPORT. 

TOTAL MINERAL AREA of principal seams unworked 1100 
acres. PRESENT CAPACITY 500 tons per day, could be increased, 
LEASE FOR 174 YEARS with probability of extension, ROYAL. 
TIES 744. perton, Large and smallcoal, RAILWAY COMMU- 
NICATIONS in every direction. 

For forther particulars apply to Messrs. COLBORNE, WARD, AND 
CoLBoRN®, Solicitors, Victoria Chambers, Newport, Mon. 


WANTED. 


*." Prepaid Advertisements are inserted in this column at the 
rate of 8d. per line with a minimum charge of 4s. 











SMALL SYNDIVATE is ABOUT TO BE FORMED with the 
object of PROSPECTING for PLACER GOLD ia a country 
which, from privace information of the most trastworthy character, 
is likely to be the scene of considerable mining excitement in course 
of the next few months. Farther information may be received on 


lication, 
ay “A,D.P.,” care of MINING JOURNAL Office, 18, Finch 


Lane, London, E.C. ae 7 


be + ISH CRUSHER WANTED, not less than 3 feet 
lle. 
Ae with price and particulars, to PETER WATSON, 
8, Finsbury Circus, London; or Moses BAWDEN, Tavistock, 
Devon. 
NDERGROUND MANAGER WANTED to direct the entire 
mining operations (ander a General Manager) at Gold Mines 
in Nicaragua. Mast have had Practical Experience in Sinking, 
Driving, Stoping, and laying out workings in Metalliferous Mines, 
and be able to dial and make working plans and sections. Some 
knowledge of Spanish useful. Age should be from 30 to 40, and 
constitution fit for tropical climate. : i 
Particulars of experience, with,referencer, copies of testimonials, 
and salary required to be sent to “ F. S.,” care of J. BURBIDGE and 
Co., Advertising Agents, 62, Moorgate Street, E.O, 











ANTED in January, by experienced Cornish Assayer 
SITUATION ABROAD, Copper, Silver, Gold, &c., &c. 


Unexceptional references. 
Write, stating salary, &c., to “X.,” care of MINING JOURNAL 


Offices, 18, Finch Lane, London, E.C. 








THE MONTAN ZEITUNG 


For Austria, Hongary, and the Balkan States, Graz (Austria), has 
the largest circulation of any technical paper on the Continent, and 


Is THE BEST MEDIUM 
to advertise English Machinery and Appliances for 
MINING, MANUFACTURING, AND ALL 
INDUSTRIAL PURPOSES 
throughout Austria, Hungary, Servia, Bulgaria, Roumania, Torkey 


Montenegro, &c, , 
For general information and scale of Advertisements, apply to 


F, MANSFIELD and CO., 





THE GLASGOW HERALD 


(ESTABLISHED 1782) 
Is THE 
LARGEST & LEADING ADVERTISING MEDIUM 
OUT OF LONDON, 


It is next to The Times and The Daily Telegraph, each of which 
it exceeds in extent of Advertising during several months of the year. 
It is unrivalled among Daily Papers for the completeness of its 
Reports of the Mining and Metal Markets, besides Commercial and 
General News for all classes of the community. 

HEAD OFFICES: 65-69, BUCHANAN STREET, GLASGOW, 

LONDON OFFICES: 65 FLEET STREET. 


THE IRON AND COAL TRADES REVIEW. 


With which is Incorporated 
The Bulletin of the British Iron Trade Association 

The IRON AND COAL TRADES REVIEW is extensively circu~ 
lated amongst the Iron Producers, Manufacturers, and Consumers, 
Coal Owners, &c,, in all the Iron and Coal Districts. It is, therefore, 
one of the Leading Organs for Advertising every description of Iron 
Manufactures, Machinery, New Inventions, and all matters relating 
to the Iron, Coal, Hardware, Engineering, and Metal Trades in 
general. 

Offices of the Review: 222-225, Strand, W.C. 
Remittances payable to W. SHaw. 








EUROPEAN EDITION, 
Annual Subscription (post free) 12s, 6d. (U.K.), abroad 14s, 
Single Copies 1s.; (post free) 1s. 3d. 
Sampte Back Numprr Sixpence (To Cover Postrace, &c) 


THE ENGINEERING MAGAZINE: 


America’s Leading Illustrated Industrial Magazine (Monthly.) 





CONTENTS OF THE DECEMBER ISSUE (No. 2., Vol. VIII,’ 


“ The Baltimore P!an ” of Currency Reform—O, 0. Homer and A, P. Hepburn 

Bocial Improvement of European Labour—E. R. L. Gould, Ph.D. 

Historical Architecture in Current Use—Prof. W. H. Goodyear. 

Electricity in the Iron and Steel Industries - D Selby Bigge. 

The Armour Piate Question, 1894—Captain W. H. Jaques, 

Economy in Machine Shop Management —James Brady. 

The Outlook for Silver Mining—Albert Williams, Jun. 

The Street Railways of St, Lonis— William H. Bryan. 

Generating Electricity by Windmills - Lieut, I. N. Lewis, 

Aluminium, the Superabundant Metal -Henry Wurtz, Ph. D. 

The Magarine also contains the following Editorial Departments, under the 
charge of Experts on “ Electricity,” ‘‘ Mechanics,” “ Architecture,” ‘* Industrial 
Chemistry,” “ Mining and Metallurgy,” “ Railways,” “‘Machine-Shop Prac- 
tice ” ; and an invaluable Index to Current Technical Literature. 


GEORGE TUCEER, Salisbury Court, Fleet St., London, E.C. 


To be obtained of al Booksellers and Newsagents, and at the 
Railway Bockstalls. 


ESTABLISHED 1851. 


BIR BECE BANE 


SOUTHAMPTON BUILDINGS, CHANCERY LANE, LONDON, 
TWO-AN D-A-HALP per CENT. INTEREST allowed on DEPOSITS repayabié 


on Demand. 
TWO per CENT. on CURRENT ACCOUNTS on the minimum monthly 








BUSINESS CARDS. 


AERIAL ROPEWAYS. 
“OTTO” SYSTEM. 


R. E, COMMANS (late Commans and Co.), 6, Queen Street 
Place, London, F.C. 








ASBESTOS. 


THE UNITED ASBESTOS COMPANY (Limited), 
Dock House, Billiter Street, London, E.C. Asbestos Goods of 
the highest quality. 


CONCENTRATORS. 


THE CLARKSON-STANFIELD CONCENTRATOR 
(Limited). New system for the treatment of gold, silver, 
copper, lead, and other ores. Address, 6, Colonial Avenue, 
Minories, London, E. 


EXPLOSIVES FOR MINING. 
NOBEL’S EXPLOSIVES COMPANY (Limited), 


Glasgow. Manufacturers of Gelignite, Gelatine - Dynamite, 
Dynamite, Detonators, Electric Detonator Fuses, &c,, &c, 





a 








FUSE MANUFACTURERS. 


WILLIAM BENNETT, SONS, & CO., Roskear Fuse Works, 
Camborne, Cornwa!l. Manufacturers of the celebrated ‘‘Crown 
Brand ” Blasting Fuse for Mining Purposes, 





IRON BUILDINGS. 
ISAAC DIXON & CO., Liverpool, Iron roofs, Honses, and 
mining machinery buildings of every description. 


“JODELITE.” 
(REGISTERED.) 
JOSEPH DEE, 5, Cross Street, Manchester. The Best and 
Cheapest Preventative of Dry Rot, Decay in Timber, and Damp 
Walls, Wood Paving Blocks, Ropes, &c. 








LUBRICATING OILS AND RAILWAY AND 
STEAMER GREASES, 
F. J. KUHNE, 
New York, and 30, Great Str. HELEN’s Lonpon, E.C, 
Represented by WM. J, PATTISON, 





METAL PERFORATORS, &c. 
J. & F. POOL, 
METAL PERFORATORS & WIRE WEAVERS 
COPPERHOUSE, HAYLE, CORNWALL. 


SPECIALITIES: All descriptions of Perforated Metal Plates, 
Stamps’ Battery-Screens, Wire Gauze and Sieves for Foreign and 
Home Mining, and other Purposes, Export orders carefully and 
promptly executed. 





MINING INSTRUMENTS. 


JOHN DAVIS & SON, All Saint's Works, Derby ; and 118, 
Newgate Street, London, Mathematical instraments and 
miner’s safety lamps. 





MINING MACHINERY. 


FRASER & CHALMERS (Limited), 43, Threadneedle 
Street, London, E.C. Mining machinery of the most approved 
design. 


THOMAS LARMUTH and CO., Salford, Manchester, 
Manufacturers of Patent “ Hirnant” Plant, Rock Drills, Air 
Compressors, Sinking Carriages, &c, 

Agents for South Africa — Messrs. REUNERT and LENZ, Johannesburg. 








ROBEY & CO. (LIMITED), Manvfacturers of Steam 


Engines, Mining Machinery, &c. Makers of the Robey 
* Patent Automatic Expansion Gear.—Globe Works, Lincoln. 


ORE DRESSING MACHINERY. 


THE LUHRIG COAL AND ORK DRESSING APPLIANORS 
(LIMITED), 


82, VICTORIA STREET, LONDON, 8.w. 


COMPLETE DRESSING PLANTS for Gold, Silver, Lead, and 
Copper Ores, &c., designed and erected, 

LUHRIG SINGLE AND COMPOUND VANNERS for Low 
Grade Ores and Tailings. 

IMPROVED BREAKERS, ROLLS, JIGS, ann SEPARATING 
DRUMS. —— 

Tests made with Samples at London Works Free of Chargo. 


ROCK DRILLS. 
RICHARD SCHRAM & CO, Ilva, Great George Street, 


Westminster, S.W. 


STONEBREAKING MACHINERY. 
W. H. BAXTER, Engineer, Leeds. Stone breaking and ore 
crushing machinery, All highest awards received for 12 years’ 
Guaranteed for economy in power, efficiency and durability over 
all others, Catalogues free. 

















GATES IRON WORKS, 734, Queen Victoria Street, K.C. 


The Gates Rock and Ore Breaker effects a great saving in 
power. 





TUBE MAKER. 


GEO. J. CHATTERTON, mancfactarer of lead pipe, block 
tin pipe, and tinned composition gas tube, Caledonian Road, 











At SYDNEY, MELBOURNE, ADELAIDE, PERTH (W.A.), CUB, and 
COOLGARDIE 
REPORTS ON WEST AUSTRALIAN MINES 
Furnished by a reliable and qualified Mining Engineer now at Coolgardie, 
SPECIAL DEALINGS IN THE BEST OF THE 
West Australian Minio Properties, including COSGROVES, CRGS8US, 
IVANHOE, NeW CHUM, STAR OF THE BAST, &c., also 
PRAROE’S PROSPECTING PAKTY, ERNEST GILES'S GOLD PROSPECTING 
COMPANY. 





2, Lion Chambers BRISTOL. 





NOW ON THE EVE OF IMPORTANT DEVELOPMENTS, 
Telegraphic Address—"* Woodyat, Lon. un.” 





balances, when not drawn below £100. London, N 
BAVINGS DEPARTMENT. 

For the encouragement of Thrift, the Bank receives small sums on Deposit 

and allows Satevelt monthly on each completed £], ’ TURBINES. ss 
The Birkbeck Almanack, with full particulars, post free, G. GILKES and CO., Kendal, Makers of The Vortex 
FRANCIS RAVENSCROPFT, Manager Tarbine. 
yaaa WOODYAT, 28 anv 29, ST, SWITHIN’S LANE, 
LONDON, E.C, 
Has FINANCIAL and MINING AGENTS E L M Ss L I E (L I M I T E D) , 


C. T, ELMSLIE, J.P., London. A. B. ELMSLIE, Australia, 
AUSTRALIAN INVESTMENT BROKERS, 
8, WOOL EXCHANGE, LONDON, E.o0 


With Offices or Agents at all .he principal centres in Australia, 
Telegrams “ Abelmoske,” London, 

Messrs. ELms e's Investment Listand Mining Report for November is now 
ready, post free on application. This list contains full particulars of the 
soundest dividend-paying securities. Queensland and West Australian Mines 
specially dealt in. 
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MINING NOTES FROM JOHANNESBURG. 


_—— 


By H. BUSH, M.HB. 
Langlaagte Royals. 


The returns for November and December will not increase, 
owing to the new shaft and hauling gear not being completed, but 
January and February will show an improvement of over 50 per 
cent. in the output and profits. 


Orions and Mulders 


will amalganate, which is good for the interests of both pro- 
perties, as the life of the amalgamated property will then be a 


long one. 
Heriots. 


This mine is looking well, and next year should pay 133 per 
cent. in dividends on par value. 1 consider these shares cheap 
at anything under £8 10s. 

Meyer and Charlton. 

The life of this mine is greatly increased owing to the main 
reef turning out highly payable. I anticipate much higher 
prices for these shares during next year. 

Bohemian and Gipsy, 

The reefs are much broken in these mines, and it is very un- 
likely that they will ever prove of any value, unless the reefs in 
the deep levels become better defined, which is doubtful. 

Ferreira and Wemmer. 

The reefs in these mines are so small that it will be impossible 
to keep large mills going should they ,be erected. Although 
the returns may be expected to increase nothing sensational 
must be looked for. 

Spes Bona. 

The average assays are about 15 dwts. A return of 7 dwts. 
from the battery and 4 dwts. from cyanide may be obtained, 
which should give very fair profits, 

Langlaagte United. 

The ore in the upper levels is very poor and will only yield a 
small profit. There are some rich patches in the lower levels, 
but taking it all round it is a low grade mine. 

Langlaagte Estate. 

Better a:says ara being obtained at the 6th level from a reef 

feet wide. 

Bantjes. 

There is a scheme on foot for working this mine, but is low 
grade stuff, and I do uot like the property on this account. 


Banket. 


This property is looking well, and if reconstructed on a sound 
and equitable basis, should turn out a payable mine in the future, 


Nigel Deep. 


This property is in every sense a deep level, and the shares 

are best left alone for at least 12 months. 
Champ d’Or (French), 

This mine is looking better every day, and the assays from 
the pyritical ore at the lower levels show a marked improvement 
on those obtained from the free milling ore, which speaks 
volumes for the future of this mine. 1t has been proposed by 
the local directors to erect an extra 20 stamps, which is sure to 
be carried out without delay. With 60 stamps this mine can 
easily return a profit of 100 per cent. per annum, and on this 
basis these shares at the present price are absurdly cheap, and 
must rise to £5 or over. 


Geldenhuis Main Reef. 

A profit of about £2400 may be expected this month, which 
rate can be maintained for some time tocome. These shares 
ab nt par are not cheap, the claims having a market value of 
nearly £18,000 apiece, and it is quite impossible for any of them 
to return anything approaching this amount in the shape of 


dividends. 
Geldenhuis Deeps. 

This mine is well developed, having nearly 1,000,000 tons of 
ore opened up and ready for stoping. The shares at the present 
market price are cheap, as on the present quotations the claims 
in this property are only valued at £6000 each, and it can be 
expected that each claim will yield a profit of £15,000 before 
being worked out. 200 stamps are to be erected, which will 
place it in the position of the premier gold producer of the 
Rand. The reserve shares will more than cover all liabilities— 
in fact, will leave a handsome credit balance. These shares are 
sure to see £9 to £10 during the next 12 months. 

Salisbury. 

Owing to improvement in the lower levels, which are now being 
opened, the output this month will show a considerable increase 
on previous months. Everything is looking well, and will showa 
marked improvement during the next few months. These shares 
are sure to improve in value, and I can safely recommend them 
as good buyin:. 

New Kleinfontein. 

Active development work is being carried on in No. 2 level 
(eastern shaft.) Assays show improvement, running over 1 ounce 
to the ton from 3 feet of reef, which means a profit of fully £1 
per ton, or equal to £25,000 profit per claim, An amalgamation 
with the deep levels on very favourable terms to this company 
is an accomplished fact, and this alone will send the shares up 
£1. Istrongly recommend the purchase of these shares, 

Nourse Deep. 

There is a great improvement in the reef, which is now 
3 feet wide. Average assays 37 dwts. They will start crushing 
with 100 stamps in about 12 months time. Shares are cheap 
at present prices. 

Crown Deeps. 

Mine opening up wonderfully well, and in about 15 months 
expect to have 200 stampsat work, These shares are a splendid 
investment. 

Worcesters. 

This mine is improving daily; additional stamps will likely 

be erected. I strongly udvise the purchase of these shares, 
Crowns. 

From later development in the Crown Deep, it has been 
found that the reef has flattened out to 37°, this being about 
one-third flatter than where it was first cut, which takes away 
from the life of the mine in proportion. 


Champ d'Or Deeps, 

In consequence of the poor ore that has to go through the 
mill before the high grade ore can be suasieed, and also the 
water difficulty, I advised taking profits when the shares stood 
at about par, knowing that when these facts became known 
the market would fall. The mine is looking well, and this 
stock in a few month’s time will be double the price. I strongly 
advise buying now to average, should the price drop to 
about 15s, 


THE “MONARCH” ROCK DRILL, 


FOR HAND OR ELECTRIC POWER, 


MADE IN THREE SIZES. 







STRONG, 
SIMPLE, 


DURABLE, 
FFECTIVE. 


TWO MAN POWER “ MONARCH” HAND DRILL. 





The most effective Machine for Boring Rock 
by Hand Labour or Electricity. 





FOR PARTICULARS AND PRICES APPLY TO 


J. H. WEATHERDON, 


87, QUEEN VICTORIA STREET, LONDON, E.C 


MACARTHUR-FORREST PROCESS. 


TO MINE OWNERS AND OTHERS 
Having REFRAUTORY GOLD ORES hitherto untreatable at a 
profit, the MACARTHUR-FORREST (PATENT) PROCESS OF 
GOLD EXTRACTION offers a solution of the difficalty, 
The chief features of this Process are :— 


SIMPLICITY, ECONOMY IN WORKING, 
and SMALL COST of PLANT. 


PROPRIETORS :— 


The Cassel Gold Extracting Co. CLtd,) 


Head Office—108a, Hope Street, Glasgow. 

London Office—23, College Hill, Cannon Street, EC. 

Africa— The African Gold Recovery Co, (Ltd)., 
Johannesburg, 

Australia— The Australian Gold Recovery Co. (Ltd.), 
8, Post Office Chambers, Sydney, N.S.W., Charters 
Towers, Queensland, and Mr. Geo. 8. Fowler, J.P, 
Adelaide. 

United States—The Gold and Silver Extraction Co. of 
America (Ltd.), Denver, Colo. 

Mexico—The Mexican Gold and Silver Recovery Co. 
(Ltd.). 2a, Calle de Providencia, No. 7, Mexico 

Mexico. 

Chili—Mr. Wm. Jones, Calle Almendro, Valparaiso. 

New Zealand—The Cassel Gold Extracting Co. (Ltd.), 
205, Victoria Arcade, Auckland. 

Canada—Mr. W. Pellew Harvey, F.C.S., 717 and 719, 
Pender Street, Vancouver City, British Columbia. 


The CASSEL GOLD EXTRACTING Co, (Ltd.) are 
manufacturers of CY ANID E, suitable for the MacArtbar- 
Forrest Process. 

For terms, apply at Head Office of the Company, 


108a, Hope Street, GLASGOW. 


London, 1862. 
PRIZE mampat.s | Faris, 1867. G GILKES & C0 
Calcutta,iss4, Ws 7 














BeeIKE NDAL, 









; Illustrated Descrip- 
q il tive Pamphlets, with 
I A? 24 numerous Testimonials 
am hd oats “yp eM ieee supplied on application, 





{ Self Contained. 
Easily Fixed, 
Economical. 


} Efficiency Guar- 
anteed. 





! Regular in Speed 
( 


USED FOR ORE CRUSHING AND ELECTRIO 
LIGHTING, AND MILLS OF ALL DESCRIPTIONS. 


THE WESTERN DAILY MERCURY. 


The Paper for News, 
The Paper for Advertisements, 
The Paper for the People, 
THE WESTERN WEEKLY MERCURY. 
The Paper for the Household, 
These Journals have an enormous circulation throughout Devon 
and Cornwall, and are conveyed by specially chartered trains, 
OFFICES: PLyMouTH, 


The COUNTY GENTLEMAN'S PAPER for Cheshire, 
Shropshire, and North Wales is 
THE CHESTER COURANT. 


(ESTABLISHED 1730.) 


The CHESTER COURANT goes into all the best houses 
and bas a Subscription List of remarkable scope and character. 
It is @ most suitable medium for advertising Patent Machinery 

















used on large Farms or County Estates, 








— 


Every other week. 





Watch this Advertisement 


PAR K | N’S 
INDICATING SIGNAL BELLS 


Are a SURE SAFEGUARD for Enginemen against 
winding without signal. 

The Index stands at 0 till the signal is given, when it points to the 
number of strokes on the Bell. 


Entirely Self-Acting. Steel Fittings. 
Prices and particulars, 


PARKIN’S SIGNAL WORKS, LIVERSEDGE, YORKsS, 
SOLE AGENTS FOR SCOTLAND: 


Messrs. ARCHD. BAIRD and SON, 
59-61, WATERLOO STREET, GLASGOW. 


Export Agent—Mr. STEPHEN HUMBLE, Junr., 
9, Victoria Street Westminster, S.W. 


—_— ——————— 


EL MINERO MEXICANO. 
The Mining and Industrial Journal of Mexico, 
ESTABLISHED 1873, 
Published in the City of Mexico every THURSDAY 
in the Spanish Language, 
Taken by Mine Owners, Capitalists, Manufacturers, Merchants 
the richest and most liberal people, all over Mexico. 
THE BEST ADVERTISING MEDIUM. 


MEXICAN PATENT & TRADE MARK AGENCY, 
3A, Independencia No. 1, City of Mexico. 
RICHARD E, CHISM, M,E., Editor and Proprietor. 














THE ADELAIDE OBSERVER. 


Mining men and others in all parts of the world, who wish to secure the 
most complete budget of Australian news, and particularly of Mining [ntelli- 
— will do well to have THE ADELAIDE OBSERVER regularly posted tu 
them. 

Special attention is given to Mining operations in Western Australia as well 
as in all other parts of Australasia, 

THE ADELAIDE OBSERVER, Price Sixpence, Posted abroad, 7s. 6d, per 
quarter, or £21 10s. per annum, 


Heap Orrice—GRENFELL STREET, ADELAIDE, SOUTH AUSTRALIA, 
Lonpon Orrice—80, FLEET STREET. 
THE OBSERVER is a splendid medium for Advertisements of Mining 
Machinery and requisites, 
Advertisements received by all the principal London Agents or at the 
London address, given above, 


NORTH QUEENSLAND REGISTER, 
THE LEADING NORTH QUEENSLAND WEEKLY, 
PUBLISHED AT CHARTERS TOWERS, NORTH QUBENSLAND. 
MINING A SPECIALITY, 

Subscription £1 4°. per annum ; including postage to Great Britain 
£1 15s. per annum, 

Address communications to— 


THE NORTHERN MINER PRINTING AND PUBLISHING COMPANY, 
CHARTERS TOWBRS, QUEBNSLAND, 


SHIPPING. 
UNION LINE. 


R SOUTH AFRICAN GOLD FIELDS.~ 

WEEKLY SERVICE.—CAPE OF GOOD 

HOPE, NATAL, and EAST AFRICAN ROYAL 

MAIL STEAMERS.—The UNION STEAMSHIP 

COMPANY’S ROYAL MAIL and INTER- 

’ MEDIATE STEAMERS will Sail as follows for 
the SOUTH and EAST AFRICAN PORTS, to 

ZANZIBAR, calling at LISBON, MADEIRA, 

and TENERIFE. 

















Steamers. Antwerp. | Rotterdam, Hamburg. Southampton, 
PTArtar ....cccccee vee — -- —_ Deo. 22 
1$Spartan............ —_ Dec, 16 Dec, 22 Dec, 29 





— os Jan. 5 
]Goth, twin screw Dec, 3) —_ Jan. & Jan. 12 

t Calling at Madeira. ] Via Lisbon and Tenerife. $ To Bast Africa. 

The New Twia Screw s.s. Norman (7392 tons) will sail February 2, 1895. 

Free railway tickets from London and Plymouth to Southampton. 

Cheap Tickets are issued for Passengers’ Friends. 

The Union Line Express is despatched from Waterloo Station (Main Line 
Platform) every Saturday. 

RETURN TICKETS IssuED. 

Apply to the UNION STEAMSHIP COMPANY (Limited), Canute 
Road, Southampton ; 14, Cockspar Street, London, S.W.; and South 
African House, 94 to 96, Bishopsgate Street Within, London, E.C. 


CASTLE LINE.—CAPE & NATAL MAILS, 


EEKLY SERVICE FOR THE GOLD 
>< FIELDS OF SOUTH AFRICA, — The 





1$8cot, twin screw 





CASTLE COMPANY’S STEAMERS ieave 
ff ma, LONDON (East India Dock Basin, Blackwall) 

every FRIDAY, and sail from SOUTHAMPTON 
every SATURDAY. 


Steamers. | London. Southampton, 
Lismore Castie(via Oanaries) ... ... Dec. 21 Dec, 22 
Hawarden Castle (via Maderia)... ... Dec, 28 Dec, 29 
tGarth Castle (via Oanaries) ... ... Jan, 3 Jan. 5 
Norham Oastle (via Madeira) ... ... Jan, i1 Jan, 12 


1 For Madagascar and Mauritius. 
Return tickets to all Ports. 
Free Tickets by Castle Express from Waterloo to Southampton. 
Apply to DonaLp OvurgkiIg and Oo., 3, Fenchurch Street, 
London, E.C 
West End Agency, THos, CooK AND Son, 13, Cockspur Street. 








BREAKFAST~-SUPPER. 


EPPS’S 


GRATEFUL—COMFORTING. 


COCOA 


BOILING WATER OR MILK, 
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QUARTZ CRUSHING AND 





High Pressure and Compound 


WINDING, PUMPING & DRIVING ENGINES. 





Air Compressors and Rock Drilling Plant. 





WATER WHEELS & CORNISH PUMPS. 


The SANDYCROFT FOUNDRY & ENGINE ~ 





G MACH 


OF ALL KINDS. 





—— 








SPECIALITY. 





‘NER, 


AMALGAMATING MACHINERY, 





GOLD 


—= STAMP MILLS== 


OF THE LATEST and MOST APPROVED DESIGNs. 


DANDYCROFT ” SHOES and DIES 


Acknowledged to be the best that are made, 





WORKS Co, (Limited), near CHESTER, 











THE UNITED ASBESTOS G0. (Limited) 


DOCK HOUSE, BILLITER STREET, LONDON, E.C. 








Hs HLiMAlDn,, 
SOIL AN 
% ’ 





Street; GLASGOW, 54, Robertson Street ; 
Buildings, Clare Street 


PIONEERS of the ASBESTOS Trade. The ONLY COM- vatlttnn 
®%, PANY in the WORLD owning and working Asbestos Mines : 

at) both in ITALY and CANADA. All goods are made at our 

y Works, near London, and are of the best possible description. 

SPECIFY “ SALAMANDER” 

Depots : NEWCASTLE-ON-TYNE, Quay Side; MANCHESTER, 34, Deansgate 


CARDIFF, 135, Bute Street; BRISTOL Provident 
ST. PETERSBURG, Gostinoe Dvor, (interior) No. 51. 


hoe 


wa) 
WAN 





4\< 


BRAND. 
LIVERPOOL, 38, James. 





rom His Grace the Duke of 
Rutland. 
Belvoir, Grantham, 
December Ist, 1879. 
Sixs,—Elliman’s Royal Em- 
brovation is used in my stables ; 
1 think it very useful. 
RUTLAND. 
Master of the Belvoir 
Hounds. 
——-9—— 
From the Earl of Harrington 
January 9tb, 188%. 
Sirs,—E!liman’s Royal Km- 
brocation is used in my stables, |j~ 
and 1 considerit the best that | + 
can obtain. HARRINGTON, 
Master of the South Wilts 
Hounds. 





tes 


| a 
from — ig Balfo, | ao lates = a 
| ECONOMY US 





o—— 


June 16th, 1892. 


Sirs,—Elliman’s Royal Em- |\,,. om os 
wannien is used in my stables, IN THE STABLE . —ee™ 


and 1 can nighly recommend it, 









From Lord Haddington, Tyn- 
ingham, Prestonkirk. N B 
December 27th, 1885. 
Sirs,—Ellimau’s Royal Em 
brccation is used in my stable-, 
and I consider it indispensable 
in any stable, bot especially in 
* hoy tance the stable of a Master of Hound-. 
a‘ HADDINGTON, 
Master of the Berwickshire 
Bounds 


ee 
From R. Burdon Sanderson, 
Esq., Warren House, Belford 
July 10th, 1892. 
Sirs,—Elliman’s Royal Em 
*” shaggy brocation is used in my stables, 
and I consider it very useful. 
R, BURDON SANDERSON, 
Master of Percy Foxhounds. 


phan Mc 
From Wm. J. Buckley, Esq., 
Peny fai. Llanelly. 
Jaly 16th, 1892. 
: a DEAR S1rs,—I have much plea- 
. Prepared only by |f sure in recommending your Royal 
ELLIMAN SONS&G |} Embrocation. I always keep a 


= SLOUGH . ENGLAN stock in my stables and kennels, 
LOUGH ENGLAND J} iy farm bailiff bas aleo found it 









— 
“AN EXCELLENT 
_ coop 


















M. J. BALFE. 
Master of the Roscommon 








Master of Carmarthenshire 








County Staghounds. 


[USING ELLIM ANS EASIER HAULAGE, }) °° Wat's? ecwure 


Foxhounds. 














Te EE AE RICA MN 


RE VIE Ww. 


THE RECOGNISED ORGAN OF THE SOUTH AFRICAN MINING INDUSTRIES. 


Published every Satarday. Price 3d. Subscription 15«,, Post Free in the U.K., or £1 1s, abroad, navable in advance. Cheques and 
Postal Orders to be made payable to WILLS, CANNELL, & RIDER HAGGARD (LIMITED., 10, Basinghall Street, E.C. 


Subscription forms on application. 


Mining News from the WITWATERSRAND and RHODESIAN GOLD FIELDS, the DIAMOND FIELDS, SOUTH WEST 
APRICA, MOZAMBIQUE, &c. Special Correspondence from JOHANNESBURG, KIMBERLEY, and elsewhere. 


RELIABLE STATISTICS. 


Financial and Commercial Intelligence from Cape Colony, Congo Free State, East 





—< 


FELTEN & GUILLEAUME 


MULHEIM-ON-RHINE, 


MANUFACTURERS OF 


Iron, Steel, Copper, & Bronze Wire, 


FOR ELECTRICAL & OTHER PURPOSES. 
—— —— - Sie —~ Croc 









ROUND AND FLAT WIRE ROPES 


OF ALL DESCRIPTIONS FOR 


MINING, INCLINES, SHIPS’ RIGGING, TOWING, 
HAWSERS, dc. 


ALBERT or so-called 1ANG’S LAY ROPES, 
Patent Locked Coil Ropes. 





w 


PATENT FLATTENED STRAND ROPES, 
FOR MINES, AERIAL TRAMWAYS, &c. 


ELECTRICAL LEADS ann CABLES ror MINING 
PURPOSES, ELECTRIC LIGHTING, TELEGRAPHY, 
anp TELEPHONY. 





Sole Agents for the United Kingdom 


W. F. DENNIS & CO., 


ll, BILLITER STREET, LONDON, Ec. 





Srores: Mittwatt Docks, Lonpoy, E. 


{ Birmingham —- W, Garbett, 15. Temp!'e Street. 
Local | Liverpool-O. F. Strype and Co., 11, Romford Place 
4 Glasgow—Russell Bros., 3', Gordon Street. , 
Representatives. | Dublin—F. A. Porter, 35, Parliament Street. 





\ Belfast—F. A. Porter, 12, Queen's Square, 


TURBINES. 


The well-known 
“LITTLE GIANT” 
for developing Water 
Power with any fall 








from 3 feet and up- 


Africa, Egypt, Mozambique, Morocco, Natal, Orange Free State, Rhodesia, South West Africa, Transvaal, &c, 


THK AFRICAN REVIEW may be obtained at any of Messrs, W, H, Smiru and Sons’ Bookstalls, or from our Agents as under :— 

London—Blair’s, Pottle’s, and Everett's, Royal Exchange; Leathwaite and Simmonds, 1, Pope’s Head Alley, Liverpool—J, Trenwith | 
Wills, African Chambers. Capetown— Twycross and Co. Kimberley--W. Roper, Advertiser Office, Port Elizabeth- W. Harris and Co | 
Darban—Branskill and Henderson, Pietermaritzburg—P, Davis and Sons. Barberton—A. W, Bayley and Co,, Gold Field News Office 
Jobannesburg—Tle 8. A. Publishing Company (Limited), Leakes Chambers, Simmonds Street; The Diggers’ News P, and P, Co 
(Limited), Simmonds Street FP Davis and Sons, Pietersburg—Wm. Brown, Zoutpansberg Review, Fort Salisbary (Mashonaiaad) | 
wW. KE. Fairbridge. 





=| 


THE DUNDEE ADVERTISER, 


The LEADING DAILY PAPER in SCOTLAND | 
Worth of the FORTH, 


THE INDIAN ENGINEER. 
ILLUSTRATED WEEKLY JOURNAL 


FOR 
ENGINEERS IN INDIA AND THE EAST. 
The “INDIAN ENGINEER” contains the latest and most authentic infor- FIRST in CIRCULATION, FIRST in INFLUENCE, 


= on all subjects connected with Engineering enterprise in Incia and the FIRST in ADVERIISKMENTS. 

" Bubscribers when in England can make use of our London Office (1-2, Victoria FIRST in PARLIAMENTARY NEWS 
Mansions, Westminster, 8.W.), and can have letters « jJdressed there and for. . dw lar oe. ~ . ; : Ni Ss. 
warded when travelling " FIRST in GENERAL INTELLIGENCE, 
, + cae invited on any cubject which may be of interest to the pro- FIRST in COMMERCIAL INFORM ATION. 
ession, 

RATES OF SUBSCRIPTION (payable in advance, including a c py of Lhe 0 = 


INDIAN ENGINEER'S DIARY) ;— The Reengised Advertising Medium for Dandee, Forfarsbire, 





Thick paper Edition, including postage | Thin paper Edition, tt ie postage Fifeshire, Perthshire, and North of Scotland. 
Yearly . Ss Ss Yearly 9. 15 wath 
Halleyearly ......0--ceeceeee Ma, 11 Half yearly Rs. 8 

b Quarterly s. nencRS. 8 Quarterly Ks. 5 JOHN LENG and Co., 


Published at 5-6, Government Place, Calcutta. (7 to 25, Bank St., Dundve; and 186, Fleet St., London 








wards. 








CATALOGUES FREE, 


Little Giant Turbine, 


Ss. HOWES, 
64, MARK LANE, LONDON. 








Telegrams: BARBEAU, LONDON. 


THE WEST BRITON AND CORNWALL 
ADVERTISER. 


The best Family Newspaper for Cornwall and the West of England 
generally. 

MONDAY AFTERNOON, 4 Pages, Une Halfpenny. 
THURSDAY AFTERNOON, 8 Pages, 56 Columns, One Penny. 
‘he Largest and Most Inflaential Journal of Cornwall, 

The Best Advertising Medium in the West of England, 

The Largest Circulation of any Cornish Newspaper, 
The “WEST BRITON” contains more reliable informatio 
respecting Cornieh Mines than any other Newspaper. 
HEARD and SUNS, Publishers, Traro 
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HIGH-CLASS TOOLS, 


E"or Miners, Quarry men, Contractors & Agriculturists, 


OF ALL PATTERNS & FOR ALL MARKETS. 


Makers of the 


" UNIVERSAL” & “ACME” MINING &NAVVY PICKS, 


HAND AND POWER BORING MACHINES 
FOR ROCK AND COAL. 














PICKS, SHOVELS, SPADES, FORKS, HOES, AXES, 
HAMMERS, WEDGES, CROWBARS. 


___________y——-, 
a ee 











Special Tough Drill Steel, Shear, 
Cast, and Blister Steel. 











SAWS, FILES, AND RASPS. | 








THE’ CONQUEROR? 
BORING MACHINE FOR 
“BIND’RCOAL. | 







THe'RaTCHeTT® = 
BORING, MAGHINE, 
EOR BOCK, 













HE “ELLIOTT” 
THE “ELLIOTT” BORING MACHINE WILL BORE ANY 2 BYAROTARY STEELDAILL. 








iumporters of Hichory Han dies. 


THE HARDY PATENT PICK COMPANY (LIMITED), 


Sheffield, Engaeliandc. 
SAFETY BLASTING IN COAL AND SHALE, ETC. 


SETTLE'SS GELATINE WATER-CARTRIDGE 


NOBEL’S EXPLOSIVES COMPANY (Limited), Glasgow, having acquired from Mr. Mites Serriz the Sole Patent Rights of his Water-Cartridge System of Blasting 
have now arranged to supply through their local Agents all the Appliances required in connection therewith. 
ADVANTAGES OF USING SETTLE’S PATENT GELATINE WATER-CARTRIDGE : 


1.—SAFETY IN BLASTING. 2.—NO SMOKE. 3.—NO SPARK OR FLAME. 4.—_NO FUMES. 5.—ALL COAL GOTTEN IN LUMPY CONDITION AND WITH A MUCH SMALLER 
PERCENTAGE OF SLACK THAN IN BLASTING WITH POWDER, 6.—GREAT SAVING OF COST OWING TO MORE EFFICIENT BLASTING, AND TO REDUCTION OF MANUAL 
LABOUR. 7.—SIMPLICITY OF THIS METHOD OF BLASTING. 


Trained Experts will carry out experiments, and instruct Colliery Managers, Miners, gc., FREE OF CHAKGE, on application to Nobel's Explosives Company 
(Limited), Glasgow, or to their Consulting Engineer. 


The use of the WATER-CARTRIDGE is recommended by the Royal Commission on Accidents in Mines, 
For full information apply tt NOBEL’S EXPLOSIVES COMPANY (LIMITED), GLASGOW, or to H. ENFIELD TAYLOR, M.Inst.C.E., 


the Company’s Consulting Ungineer, 15, Newgate Street, Chester. 


MANUFACTURERS OF GELATINE-DYNAMITE, DYNAMITE, DETONATORS, ETC. ETC. 











i « % 

















END VIEW IN PATENT _ 


Highest Award, International Miniag Exhibition, London, 1890. 
Highest Award and Medal, World's Fair, Chicago. 


THE.“DAW" ROCK DRILL." valve-OLEINE 








675 DEGREES FIRE TEST. - 
PATENT QUARRY BARS AND TRIPODS. ASTER MECHANICS, Porchasing Agents, Engineers and 
Practical Builders of costly Steam Plants and Locomotives, 
P . &c., will be pleased to know that a Lubricant is now prodaced of 
Im proved Tunnel Air Compressing such extraordinary high Fire Test as to make it proof against the =— 
Cc ° great heat to which it is subjected, and is, therefore,a PERFECT 
olumns. M ach inery. LUBRICATOR where products of lower grade and fire tests pass 
. . off at once, leaving the parte subjected to wear, or greatly increas- 
Steam and Air Hauling and ing the consumption of oil, 
: ; i “ VALVE-OLEINE ” i oduct in the highest state of filtration, is of 
Hose, Wi nd I ng Engi nes. the pi oi g viscosity, is qntioct teen tram ‘all scide ane chestedaly — 
corrosive, and without doubt the finest and most thorougbly reliable SS 





CYLINDER LUBRICANT now on the market, and will naturally 
Lubricate 200 to 30) per cent. more than products of lower test. 


Kohinoor Steel 


for Rock D ri | | and M i ne rs’ Borers. (@ It is not only the BEST but the most ECONOMICAL lubri- 
cant. Manufacture and Sale controlled exclusively by 


TNC OR bovvtainad on appicacons | THE Reliance Oil and Grease Co., 


CLEVELAND, _ OHIO, U.S.A. 
































Patentees 11, Queen Victoria Street, 
and Sole seme 
Manufacturers, . ’ LONDON, E.C. AGENTS WANTED KVERYWHERE. 
Rogistered Telegraphic Address, “GULDNES, LONDON.” Write for Fall Particulars and our New Catalogue of large line 
te. 
Showing how simply the wear 4-B.0 Code. _Fourth Biiticn. ce SAMPLES vans. 
in Guides is Automatically Cable Address: “ OLEBINE,”’ Cleveland, O. 





taken up. Representatives in South Africa; Messrs. BROWN & McKENZIE, Johannesburg. 
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ROBEY & Co.,~ 


MANUFACTURERS OF 


LOCOMOTIVE AND VERTICAL BOILERS 


BY SPECIAL MACHINERY 


OF PERFECT AND MOST 
MODERN 
CONSTRUCTION. 




















RIVETTED BY 
HYDRAULIC MACHINERY. 





All Holes Drilled in 
Position. 





—— Standard Sizes in Stock or 
Progress for Quick Delivery. 


Also Manufacturers of Portable Engines, Semi-Portable Engines, Robey Engines and Locomotive Boilers combined (both Conmound ond Simple); © 
Vertical Engines, High-Speed Engines, Horizontal Fixed Engines (Simple and Compound); Sugar Mills, Cornish and Lancashire Boilers, Winding Engines, 
Head Gears, Mine Pumps, Centrifugal Pumps, Patent Gas and Oil Engines, and every description of Machinery for Builders and Contractors, 


GQhOBE WORKS, LINCODN- 























Manufacturers of Mining Machinery and complete Macadam ‘Phan. 


GATES ROCK AND ORE BREAKER. 


Capacity in Tons of 2000 Pounds. 


Size 0—2 to 4 tons per hour. Size 3—10 to 20 tons per hour. Size 6— 30 to 60 tons per hour, 
» 1—4to 8 ,, pa » 4—15to 30 , " » I— 40to 75 ,, 


» 2—6tol2 ,, » 5—25t0o40 , » 8—100to 150 ,, 
Passing 24 in, ring, according to character and hardness of material. 


GREAT SAVING IN POWER. Adjustable to 
any Degree of Fineness. 


The principle involved in this Breaker acknowledged to be the greatest success over 
introduced into Stone Breaking machinery. 


Send for Catalogue, containing over 500 references of Contractors, Miners, Railway 
Companies, Cement Makers, etc. 


By the use of this machine cubical roud metal can be produced at a low cost, 


GATES IRON WORKS “ 


73a, QUEEN VICTORIA STREET, E.C., LONDON, ENGLAND. 
44, Dey Street, New York, U.S.A. 
WORKS : 50, South Clinton Street, Clybourn Ave and Willow Street, Chicago, 
3 “AGENTS FOR GATES CORNISH ROLLS PULVERISER.” 
Durable, Compact, Dustless, giving a Finished Product direct from the Machine, The best Ore 
Granulator for Leaching and Concentrating in the World. 






The 
Head 
does not 









4 revolve 






when 






"Break- 


ox 






ing. 








Simple, 
EXTERIOR VIEW-Showing Crushing Head. 





THE STAFFORDSHIRE ADVERTISER. 


ESTABLISHED 1795. 
The Principal County Paper in the Midlands, 


Advertisers will find it the BEST MEDIUM for reaching superior 


T Y Pr E W R | T ke ine ¥ of readers over large area centred by Staffordshire fifth county 


| in population and sixth in wealth. 














RANKS FIRST IN EVERY WAY | Published at Stafford every SATURDAY (Price Twopence), and 
' to be obtained at Euston and Principal Bookstalls between London, 
Liverpool, and Manchester. 


SENT ON FREE TRIAL. eomened 
CORNISH POST AND MINING NEWS, 








a A HIGH-CLASS UNIONIST NEWSPAPER. 
We Sell by MERIT alone, and all who wish to test Our | specially devoted to Cornish Mining, upon which it contains the 


Machines should apply to fullest and most reliable information published. It is the only 
eight-paged newspaper printed in the Mining Division of Cornwall, 


THE TYPEWRITER COMPANY, LTD. ISSUED EVERY FRIDAY MORNING, 


PRICE ONE PENNY, 
12 & 14, QUEEN VICTORIA STREET. 
Branches and Local Agents throughout the World. 


ne 





The Cornish Post and Mining News Co. (Limited), 
East Charles Street, Camborne, Cornwal 
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‘DETONATORS FOR USE WITH TONITE. 


1400 THE MINING JOURNAL, RAILWAY AND COMMERCIAL GAZETTE. December 15, 1894. 


—— 


Awaried the ONLY Gold Modal for Stonebreaker at the International {ventions Exhibition, in competition with all other makes, 


THE BLAKE-MARSDEN 1884 Patent 


Lever Hand-Hammer Action Stonebreakers and Ore Crushers, 
NEW PATENT FINE CRUSHER OR PULVERIZER. OMEEESS TESTIMONIALS, ENS 


Fitted with Patent Reversible Cubing and Crushing Jawsin Five Sections, and with Surfaced | Positive Draw Back Motion taking no power to work, and _, We have grakt pleasure im testifying tc the 
Books, requiring no White Metal in fixing. Orucible Cast Steel Levers and Toggle Cushions, | entirely dispensing with theold expensive Steel Embedde_ .B. Motion Btoue ‘preak aber Ss —- = farmer 
Brass or Gun Metal Bearings throughout. Spring. The motion or length of Stroke of the Jaw can be findthat our 4h-p. Dagiee with cue alten Hs 

{se increased or decreased at pleasure, to suit any material. revolutions per minute, and breaks s?x ton . per — 
O V E R 5 0 4) 0 I N U ns E of the hardest ‘* Diorite” Whinstone : the sample is 
. 70 First-Class Gold and Silver Medal Our Mr. P. J- Guawan, O.Ba who: was eee oon, 
PULVERIZER TESTIMON 8 Our Mr. P. J. Granam,0O.E.,who was Surveyor of 
eed ¢ IAL All Shafts and Axles are made of OATALOGUEE FREE, Highways for ten years, before joining our firms, en 

‘ The Fine Crusher we rom you in August ~ctnneceuetinace dane Itis by far the most economical machine he ever Fe 
last Is an enostion® pulverizer,and rapidly reduces ine BD to do with ; he had two of yourformer make, andt + 
hard material toa fine powder, 6 est P of another firm’s make; compared with thes { ¥o 

«: The Pulverizer hasnow been working two months, = machines your new patent gives the followin " lowy 
and answers its purpose most satisfactorily. Hammered 5 s Pr] ~ tages :—The horse-power tredto drive rh pe van. 

«*It is with the greatest satisfaction that we write y / \ id 40 per cent. less. The phen » le of the broten” 
these few linesin ordertoacquaint you that the 12 x3 - ; Wa WN adam is so far superior to that calae ay mae 
Pulverizer you provided us with, has quite fully given N ; WORD machines, and even to that broken by hand F,other 
the results yourepresented to us,completely reduc- y, iy i can make no comparison, I is by far tlre best at we 
ing a pee at one opera- ~ 7, ; Cig ; we have ever seen.” sam le 
tion, ould you refer any one to us we should have Ys | 4 y, \ “I now order t 
much pleasure in recommending the machine.” . ‘ 3 ( ; ' 15 by 10, to be at poesia, 824 

**T have great pleasurein bearing testimony to the f ( Via . d to include two extra sets of Jawsand Oheokey teen 
merits and capabilities of your patent combined fine WY = ; = The last two 24x13 machines you sent me whi each, 
crusher and sieving apparatus. I have tried iton a y WY, i N [i = - f : —— at work in this colony, are doing very well. Y ch are 
variety of oresand minerals, and it pulverizes them ~ 7 iy ~4/ | " . : : soon find that the railway contractors will ad mpc 
with equal success. You can put in asmallpaving [7 4/\i/C% ASX y ’ \ . machines in preference to the colonial aap Your 
stone and bring it out like flour. j = } which I have, I know other contractors hav te uf 

** In reply to your favour, I have much pleasure in dhe’ f y RS Ma, . many as nine of them, which have not i © had ag 
informing you that the 12x3 Pulverizer we had from [7 c yy = Hy /. good satisfaction, Once they know “of yo 
youis giving usevery satisfaction. The materialwe [ | ~ SS Yf/ Wy » i he thoroughly, I believe you will doa trad ours 
are operating on isan exceptionally hardone, Iam y Ne WZ Q S E y the colonies. For reference of the high cher rAaty 
well satisfied with its working. \ YY) é x 4 your constructions you ean refer to me ein o 

** Our experience is that the motion and mechanica! 4 ay INE 7S used them with the very best results, both i ving 
arrangements of woed machine are the best for pul- j | a0 MWY) / AS Wi \ Zealand and thiscotony and much eceler iroane New 
verizing that we haveever met with WY y —S \ ~“ SS \ Pl | colonialarticle, both in point of construction fone 

** The reports from  2ur minesas regardsthe working \ t If Uy, j Wy} . + pd ‘ liability to go out of order. The material we oo “4 
of your Fine Orusher (20x5) recently supplied are S j RANE == — i) | t ing is very hard blue stone, for railway Gelleet oon 
very favourable, although we cannot quote you exact - \ XN chaeh | | cantonal 2. Push on with the order nequickly as ast pur 
figures, On being got into position it was tried by 5 \ NY oa |) do not think it necessary to have anve Possible; 
hand, with the result that it made short work of the \ ‘ inspection. I have brought your m Yee coring 
signees pieces of ore we putinto the hopper. You { . nently underthe noticeof all Gree contencterian. 
Ty 8. y met th you would take todeliver another - E 794 ‘ = “a H _. colony, likewise theGovernment Many of can hte 
° e same size. . l ‘ : — SD tractors hav : \. 

“Ask ongebeiore stated, your machine is pertect “e\ Bo, ities capabilities, anu could suis telfeners shat fear 

alverizer. — | ; 3 Sy fa ’ : 
ae Iam sure the machine will bea success,anda “& Yet jeg veny faet.es tne bovine oon ten Lever 
great one, and there is any amount of demand for : = /sfex Tt fom you at variousintervaleang variow ena” 
such a machine. We can work it with 20!bs. of steam Puen Sy two above 12 years ago, and havin tried 2€8, and 
and our engine,which is a 12-h.p.,plays with th ~ — —— — = = = a ee op Cher makers is sufficientguarantee elibeenene” 
work,in fact werun the Stonebreaker and the Pul- 4.19 HAND-HAMMEKR ACTION SI'UNKBKKHAKKR TAKES MUCH LESS POWER THAN : and the working of your machines, Yoursin erere 
verizer both together with 35 lbs. ANY OTHER EXTANT. — way surpase all others,” oy 


TONITE 


IS RECOMMENDED TO CONTRACTORS, MINERS, PIT SINKERS, QUARRYMEN, AND OTHERS, AS BEING 
THE SAFEST OF ALL EXPLOSIVES. 


TONITE is a most efficient and economical blasting agent, and is largely in demand, 
It does not contain any Nitro-glycerine, and is, therefore, exempt from the dangers of 
dation, or of freezing and its attendant process of thawing. 









































Also supply Safety Fuse and Electric Firing Appliances of best description. 


Address—THE COTTON POWDER COMPANY (Limited), 
116, QUEEN VICTORIA STREET, E.C. 


WORKS FAVERSHAM, KENT. 














ONLY GOLD MEDAL FOR ALLOYS, DELTA METAL 
INVENTIONS EXHIBITION. FOR ALL ENGINEERING WORK, 


STRONGER AND MORE DURABLE THAN STEEL. 


Ti te) ee 
PHOSPHOR-BRONZE,”¢: Sra.) | Specially Adapted for MINING WORK 
on account of its very high Resistance to Corrosion. 


The Best Alloys for all Wearing parts 





Advantages over other Systems :— 
Economy in Cost and Working, Simplicity of 


of Machinery, Bearings, &. | 
D FE LTA Construction with High-Class Material, Long 








BEWABE OF ALL IMITATIONS, & SPECIFY THE COMPANY'S MAKE. 


Spans and Steel Gradients Overcome, Keduced 
Wear of Cables and Few Supports. 








ULL’ i 
BULL’S METAL, Ingots, Forgings, Seedy etees 
Castings, Stampings, Rods and for , Parti : 
Mining Work. | CAST, FORGED, STAMPED, ROLLED, DRAWN Euston, Sn ae eae 


Sheet. 
The Phosphor Bronze Company, Ltd, «#2 evra merax company cttay.| POMoMtdounen street, London, Bo. 
. , Leadenha reet, London, . 
87, Ospaor pate riot vompaly, ‘ 110, Cannon Street, London, E.c. | Teiegrams: “‘ ROPEWAYS, LONDON.” 
LONDON, 58.E. Telephone No. 11292. 














felegrams:—“ DeLTA,” London. 





TELEGRAMS: TUCKS LONDON. =~ GENUINE P ACKING 


IS ONLY MANUFACTURED BY 
. , TUCK AND CO. LIMITED. 
, 116, CANNON STREET, LONDON; 
, And at LIVERPOOL, CARDIFF, NEWPORT, BARRY, 
SOUTHAMPTON, DUBLIN & MELBOURNE. 


INDIARUBBER, LEATHER, AND“ ASBESTOS GOODS. 


EDITORIAL AND ADVERTISEMENT OFFIOCES:—18, FINCH LANE, HO 
Printed for the Registered Proprietors by Jouwn Kupgar Gace, at their Priuting Offices, 3, DonszeT BuiLpinas, Satispury Square, io the Parish of St, Bride's, iu the City of Loudon, 








~ December 15, 3: 








